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Monday, 5 March 2007

9:15-9:30
Opening by Chairman
 9:30-10:00
Report by International Public Sector Accounting Standards Board (IPSASB) 
This session is designed to update Delegates on developments with regard to International Public Sector Accounting Standards (IPSAS). It will provide a progress report on the Board’s on-going work on promulgating standards as well as discussing the Board’s overall strategy and work programme. 

Following the presentation by IPSASB, the floor will be opened to general discussion among all Delegates.

10:00-10:30
Report by International Accounting Standards Board (IASB)

This session is designed to update Delegates on developments with regard to International Financial Reporting Standards (IFRS) and their possible implications for the public sector. 

Following the presentation by IASB, the floor will be opened to general discussion among all Delegates. 

10:30-11:00
Coffee Break

11:00-13:00
Recognising Social Policy Obligations as Liabilities – A Debate
The appropriate treatment of social policy obligations has been subject to debate for a number of years. Some argue they should be recognized on the government’s balance sheet as any other liability; others argue that they are inherently different from any other liability and should not be recognized on the balance sheet.

This issue received new impetus in November 2006 when the United States Federal Accounting Standards Advisory Board (FASAB) – the body responsible for promulgating U.S. government accounting standards – issued for comment a Preliminary Views Paper that calls for social policy obligations to be recognized as liabilities on the U.S. government balance sheet. FASAB members were however divided in this matter and the Preliminary Views Paper contains an alternate view where this is strongly opposed. Nonetheless, this represents the most significant step that any OECD Member country has taken to recognize social policy obligations as liabilities.

This session is designed as a debate on this issue. It should be emphasised that this is a general discussion involving all countries and their respective views. The session will lead-off by two presentations – one in favour and one against the recognition of social policy obligations as liabilities. The floor will then be opened to general debate among all Delegates. 
13:00-14:30
Lunch Break

14:30-16:00
Measurement of Employee Pension Liabilities
As the recognition of employee pension liabilities in government becomes increasingly common, the role of measurement – including actuarial valuation of those liabilities (and any offsetting assets) – becomes critical.
This session is designed to illuminate the process of actuarial valuation of employee pension plans – including a discussion of key assumptions such as wage growth (future salary increases) and discount rates – and to highlight other relevant issues and new developments. 

Following a presentation by a leading authority in this field, the floor will be opened to general discussion among all Delegates. The issues discussed in this session are also relevant to the calculation of social insurance obligations.

16:00-16:30
Coffee Break

16:30-18:00
Reporting on Fiscal Sustainability
The ability to conduct balance sheet analysis for fiscal sustainability purposes is one of the benefits derived from adopting accruals. This shows the government’s “net worth” based on its past and present transactions. 

This session is designed to discuss key issues associated with balance sheet analysis, such as whether to use gross debt or net debt basis, the treatment of public enterprises as assets when they may actually be a source of future operating losses, and how to include revisions of the values of assets and liabilities. As balance sheet analysis will conceptually exclude some future transactions, the session is also designed to discuss how balance sheet analysis can be complemented by other reporting in order to give a complete picture of the sustainability of public finances.  
Following presentations by two countries actively engaged in balance-sheet analysis, the floor will be opened to general discussion among all Delegates.
18:00-20:00
Cocktail Hosted by the OECD
Tuesday, 6 March 2007

9:00-10:30
Accounting Standard-Setting Boards
In a cash-basis environment, there may be less need for extensive accounting standards as cash is inherently counted when received or disbursed. In an accruals environment, the need for such extensive accounting standards is crucial as it relies to a large degree on assumptions and professional judgements. The issue of who sets accounting standards is therefore also critical.

This session will focus on the institutional framework for accounting standard-setting.  How can a greater degree of independence for standard-setting boards from finance ministries be accomplished in order to avoid conflicts of interest?  Should the boards be completely independent, or should they act as transparent advisory bodies to finance ministries?  Should there be one standard-setter for the public and private sectors?  How can due process be ensured?  How should the boards be configured?  What is the role – if any – of public members (i.e. non-governmental representatives)? How can the views of budget offices best be represented? What is the role of international standard-setting bodies?

Following presentations by two countries of their standard-setting arrangements, the floor will be opened to general discussion among all Delegates.
10:30-11:00
Coffee Break

11:00-13:00
Implementing Accruals
This session is designed as a forum to discuss practical aspects of implementing accruals. It will feature presentations by countries currently embarking on accruals as well as countries with extensive experiences of accruals which are currently fine-tuning their frameworks. 

Following lead-in presentations from individual Member countries, the floor will be opened to discussion among all delegates.

13:00-14:30
Lunch Break
14:30-15:00
Report by International Task Force on Harmonization of Public Sector Accounting (ITFHPSA)

The ITFHPSA will highlight the conclusion of its work on enhancing the harmonization between statistical guidelines and public sector accounting standards and will present the new statistical guidelines on the public sector in the System of National Accounts (SNA).   
The floor will then be opened to general discussion among all Delegates. 

15:00-15:30 
OECD’s Future Work Programme
This session is designed for Delegates to identify emerging priority areas for future work, the nature of their interest in the subject and their willingness to participate in particular studies.

The OECD Secretariat will also highlight the OECD Budgeting Database, which has just been re-launched.

15:30-15:45
Conclusions by Chairman


Meeting Location
The meeting will take place at OECD Headquarters – Chateau de la Muette – which is located at 2 rue Andre Pascal in the 16th arrondissement (district) of Paris. The closest metro station is “La Muette”.
Registration Form
All Delegates need to complete the attached registration form and return it to the Secretariat ahead of the meeting.
Security
Please be advised that OECD Headquarters is a secure complex. Entry passes can only be issued to registered Delegates, and a passport or national identity card needs to be presented in order to receive an entry pass. Delegates will also be required to clear an airport-style security checkpoint for entry. Please allow 15 minutes to complete these formalities. 

Documentation

The Secretariat will forward the standardized tables showing the spectrum of cash and accrual accounting and budgeting practices in individual Member countries. Member countries are requested to verify this information and update if necessary, and to submit fact sheets on any recent accrual developments in their respective countries.

Simultaneous Translation

Simultaneous translation between English and French, the OECD’s two official languages, will be available throughout the meeting.
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Ms. Hélène LECONTE-LUCAS

OECD – GOV/BUD
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75775 Paris Cedex 16  -  France
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