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INTERNATIONAL, EUROPEAN AND UK FINANCIAL REPORTING STANDARD SETTING 

Primary guidance 

IFAC 
 
 

IPSASB * 

 
EFRAG / 

 European Commission 
  

EU listed 
groups 

Accounting Standards Board 
 
Board * Committees * 
      including 
        CAPE 

IFRS 

IFRS foundation 
 
 

IASB * 
 

  IFRS Interpretation C’tee * 

EU adopted 
 IFRS 

Other 
companies 

SORPs 

FRS and 
FRSSE 

Second source of guidance 

Including 
Charities, RSLs, 

FEHE 

CIPFA comments on most exposure drafts, discussion papers and consultations 
by bodies marked *, except for explicitly private sector issues 

IASB standards 
underpin many 

IPSASs.  
 

Some IPSASs 
cover purely 
public sector 

issues. 

IPSASs 

Third source of guidance SORP  * 
making 
bodies 

 
FRAB/ 

HM Treasury/ 
devolved 

administrations/ 
NHS / 

Monitor/CIPFA 
LASAAC 

FReMs , 
Codes 
and 

related 
guidance 

UK public sector, 
including Local 

Government 
from 2010-11 

Public 
Sector in 
some 
countries 
(not UK) 
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INTOSAI * 
 

Sub-Committee on Financial 
Audit Guidelines 

IFAC IAASB* 
 
 

ISAs (UK & 
Ireland) etc 

Auditing Practices Board 
 
    Board    *    Sub-Committees * 
              including 
          Public Sector 
                              Sub-Committee 

ISQC, ISAs and 
ISREs  

INTOSAI advise  IAASB 
on special considerations 
for audits of public sector 

entities 
  

ISA 
implementation 

guidance  

INTOSAI 
auditing 

standards  

Practice 
Notes 

including  
PN 10 

APB 
Bulletins 

Not directly 
adopted in 

UK 

INTERNATIONAL AND UK AUDITING STANDARD SETTING 

All UK 
audits 

Relevant 
sectors, 

including 
public sector, 

charities, 
RSLs 

Applied to 
relevant 
audits 

Not currently 
used in UK 

CIPFA comments on most exposure drafts, discussion papers and consultations 
by bodies marked *, except for explicitly private sector issues 


