
Section 2: The Definition of Total Cost 

The Purpose of Total Cost 
2.1 qÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=Åçëí=ïáää=éêçîáÇÉ=íÜÉ=ÅçåëáëíÉåí=Ä~ëáë=Ñçê=~ää=ëí~íìíçêó=Ñáå~åÅá~ä=ÇáëÅäçëìêÉë=

áå=êÉä~íáçå=íç=_Éëí=s~äìÉK=

2.2 péÉÅáÑáÅ~ääóI= Ñáå~åÅá~ä= áåÑçêã~íáçå= êÉèìáêÉãÉåíë= Ñçê= Ñçêã~ä= Ñáå~åÅá~ä= êÉéçêíë=çÑ=éÉêÑçêã~åÅÉI= Ñçê=

éÉêÑçêã~åÅÉ=áåÇáÅ~íçêë=~åÇ=Ñçê=ëí~íáëíáÅ~ä=êÉíìêåë=ïáää=ÄÉ=Ü~êãçåáëÉÇ=~êçìåÇ=íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=ÅçëíK==

qçí~ä= Åçëí=ãìëí= ~äëç= ÄÉ= ìëÉÇ= Ñçê= êÉéçêíáåÖ= íÜÉ= Åçëí= çÑ= ëÉêîáÅÉë= áå= íÜÉ= fåÅçãÉ= ~åÇ= bñéÉåÇáíìêÉ= EfHbF=

^ÅÅçìåí= Eáå=kçêíÜÉêå= fêÉä~åÇI= íÜÉ=aáëíêáÅí=cìåÇ=pìãã~êóFK= =cçêã~ä= êÉéçêíë=çÑ=éÉêÑçêã~åÅÉ= íÜ~í=ã~ó=

áåÅäìÇÉ=Ñáå~åÅá~ä=ÇÉí~áäë= áåÅäìÇÉ=_Éëí=s~äìÉ=mÉêÑçêã~åÅÉ=mä~åë=E_smmëF=áå=båÖä~åÇI=fãéêçîÉãÉåí=mä~åë=

áå=t~äÉë=~åÇ=çíÜÉê=ëáãáä~ê=êÉéçêíëK=

2.3 qÜÉ=ìëÉ=çÑ=íçí~ä=Åçëí=Ñçê=äÉëë=Ñçêã~ä=éìêéçëÉëI=ëìÅÜ=~ë=ìåéìÄäáëÜÉÇ=äçÅ~ä=éÉêÑçêã~åÅÉ=áåÇáÅ~íçêëI=

~ÅíáîáíóJÄ~ëÉÇ=ÅçëíáåÖ=~åÇ=Åçëí=ÄÉåÅÜã~êâáåÖ=~í= äçïÉê= äÉîÉäë=çÑ=ÇÉí~áä= íÜ~å=êÉèìáêÉÇ=Äó=pÉÅíáçå=PI=ïáää=

~äëç=ÉåÜ~åÅÉ=íÜÉ=êÉäá~Äáäáíó=~åÇ=Åçãé~ê~Äáäáíó=çÑ=ëìÅÜ=áåÑçêã~íáçåK=

2.4 eçïÉîÉêI= íÜÉêÉ= ~êÉ= ëÉîÉê~ä= ~êÉ~ë= ïÜÉêÉ= íçí~ä= Åçëí= ã~ó= åçí= ÄÉ= ~ééêçéêá~íÉ= Ñçê= ã~å~ÖÉãÉåí=

~ÅÅçìåíáåÖ=~åÇ=ÇÉÅáëáçåJã~âáåÖ=éìêéçëÉëK= =cçê= Éñ~ãéäÉI= íÜÉêÉ=~êÉ= ëíêçåÖ=~êÖìãÉåíë= Ñçê= êÉÑäÉÅíáåÖ= íÜÉ=

Åçëíë=çÑ=É~êäó=êÉíáêÉãÉåíë=áå=ã~å~ÖÉãÉåí=~ÅÅçìåíë=ëç=íÜ~í=ëÉêîáÅÉ=ã~å~ÖÉêë=Å~å=ëÉÉ=íÜÉ=Åçëí=~ë=ïÉää=~ë=

íÜÉ=ÄÉåÉÑáí=çÑ=ëìÅÜ=ÇÉÅáëáçåëI=~åÇ=~ë=~=ï~ó=çÑ=ÉåëìêáåÖ=ã~å~ÖÉãÉåí=ÇáëÅáéäáåÉK==pìÅÜ=Åçëíë=~êÉ=åçí=ïáíÜáå=

íÜÉ=íçí~ä=Åçëí=çÑ=áåÇáîáÇì~ä=ëÉêîáÅÉë=Ñçê=ÅçåëáëíÉåÅó=êÉ~ëçåëI=~åÇ=ëç=é~ê~ääÉä=~ÅÅçìåíáåÖ=ëóëíÉãë=ã~ó=ÄÉ=

êÉèìáêÉÇI= ìëáåÖ= íçí~ä= Åçëíë= Ñçê= ÉñíÉêå~ä= êÉéçêíáåÖ= ~åÇ= Åçãé~êáëçåë= ~åÇ= çíÜÉê= ~ÅÅçìåíë= Ñçê= áåíÉêå~ä=

ã~å~ÖÉãÉåí= éìêéçëÉëK= = ^ìíÜçêáíáÉë= ïáää= ~äëç= åÉÉÇ= íç= ÇÉÅáÇÉ= ïÜÉíÜÉê= ~= é~êíáÅìä~ê= êÉéçêíáåÖ= éìêéçëÉ=

êÉèìáêÉë=~=Åçëí=çÑ=Å~éáí~ä=ÉäÉãÉåí=íç=êÉÑäÉÅí=íÜÉ=Ñìää=Åçëí=çÑ=ìëáåÖ=ÑáñÉÇ=~ëëÉíë=áå=íÜÉ=éêçîáëáçå=çÑ=~=ëÉêîáÅÉK==

qÜáë=áëëìÉ=áë=~ÇÇêÉëëÉÇ=áå=ãçêÉ=ÇÉí~áä=áå=é~ê~Öê~éÜë=_NV=íç=_OO=çÑ=^ååÉñ=_K=

2.5 få=é~êíáÅìä~êI=äçÅ~ä=~ìíÜçêáíáÉë=ïáää=åÉÉÇ=íç=ÉåëìêÉ=ïÜÉå=éìííáåÖ=~åó=ëÉêîáÅÉEëF=çìí=íç=ÅçãéÉíáíáçå=

íÜ~í=~ää=íÜÉáê=çïå=êÉäÉî~åí=Åçëíë=~êÉ=í~âÉå=áåíç=~ÅÅçìåíI=ïÜÉíÜÉê=íÜÉëÉ=~êÉ=ÇÉÑáåÉÇ=~ë=ÄÉáåÖ=ïáíÜáå=íçí~ä=

Åçëí=çê=åçíK=

2.6 fí=áë=áãéçêí~åí=~äëç=íç=ÇáëíáåÖìáëÜ=ÄÉíïÉÉå=Åçëíë=íÜ~í=~êÉ=ïáíÜáå=íçí~ä=Åçëí=íç=ëìééçêí=íÜÉ=~áã=Ñçê=~ë=

ãìÅÜ=ÅçåëáëíÉåÅó=~ë=éçëëáÄäÉ=ÄÉíïÉÉå=~ìíÜçêáíáÉë=~åÇ=íÜçëÉ=Åçëíë=çîÉê=ïÜáÅÜ=ëÉêîáÅÉ=ã~å~ÖÉêë=ÉñÉêÅáëÉ=

ÅçåíêçäK==qÜÉ=ä~ííÉê=ÇÉéÉåÇë=çå=äçÅ~ä=ã~å~ÖÉãÉåí=~åÇ=ÇÉäÉÖ~íáçå=~êê~åÖÉãÉåíë=~åÇ=íÜÉêÉ=áë=åç=áåíÉåíáçå=

íç=êÉëíêáÅí=äçÅ~ä=~ìíÜçêáíáÉëÛ=ÇáëÅêÉíáçå=çîÉê=ëìÅÜ=ã~ííÉêëK=

2.7 qÜÉ= íçí~ä= Åçëí= çÑ= ~= ëÉêîáÅÉ= çê= ~Åíáîáíó= áåÅäìÇÉë= ~ää= ÅçëíëI= ~ë= ÇÉÑáåÉÇ= ÄÉäçïI= ïÜáÅÜ= êÉä~íÉ= íç= íÜÉ=

éêçîáëáçå=çÑ=íÜÉ=ëÉêîáÅÉ=EÇáêÉÅíäó=çê=ÄçìÖÜí=áåF=çê=íç=íÜÉ=ìåÇÉêí~âáåÖ=çÑ=íÜÉ=~ÅíáîáíóK=



2.8 qÜÉ=íçí~ä=Åçëí=çÑ=~=ëÉêîáÅÉ=çê=~Åíáîáíó=ãìëí=êÉÑäÉÅí=~ää=íÜÉ=Åçëíë=~ëëçÅá~íÉÇ=ïáíÜ=íÜ~í=ëÉêîáÅÉL~ÅíáîáíóI=

ïÜÉêÉîÉê=áå=íÜÉ=ã~å~ÖÉãÉåí=ëíêìÅíìêÉ=íÜÉó=~êáëÉK= =fí= áë=~ÅâåçïäÉÇÖÉÇ=íÜ~í=íÜÉ=~ÅÅçìåíáåÖ=ëíêìÅíìêÉI=~ë=

ÇÉÑáåÉÇ= Äó= íÜÉ= ëÉêîáÅÉ= ÉñéÉåÇáíìêÉ= ÜÉ~ÇáåÖëI= áë= ìåäáâÉäó= íç= ã~íÅÜ= íÜÉ= ã~å~ÖÉãÉåí= ëíêìÅíìêÉ= áå= ~åó=

~ìíÜçêáíóK=

2.9 qÜÉ=~ÅÅçìåíáåÖ=ëíêìÅíìêÉ=Ü~ë=ÄÉÉå=~åÇ=ïáää=ÄÉ=ÑìêíÜÉê=ÇÉîÉäçéÉÇ=íç=~ääçï=ÑäÉñáÄáäáíó=áå=ÅçãÄáåáåÖ=

íÜÉ=ÉäÉãÉåíë=ïáíÜáå=íÜÉ=pÉêîáÅÉ=bñéÉåÇáíìêÉ=^å~äóëáë=Epb^F=íç=ã~íÅÜ=ã~å~ÖÉãÉåí=ëíêìÅíìêÉë=~åÇ=êÉîáÉï=

êÉèìáêÉãÉåíëK=

Gross and Net Total Cost 
2.10 qçí~ä= Åçëí= Éñáëíë= áå= ÄçíÜ= Öêçëë= ~åÇ= åÉí= íÉêãëK= = kç= Å~íÉÖçêáÉë= çÑ= áåÅçãÉ= ~êÉ= ÅçåëáÇÉêÉÇ= íç= ÄÉ=

~Ä~íÉãÉåíë= çÑ= ÉñéÉåÇáíìêÉI= ~åÇ= ãçîÉãÉåíë= íç= ~åÇ= Ñêçã= êÉëÉêîÉë= ãìëí= ÄÉ= ÉñÅäìÇÉÇ= Ñêçã= íçí~ä= Åçëí=

ÇÉÑáåáíáçåëK==oÉäÉî~åí=ãçîÉãÉåíë=Å~å=É~ëáäó=ÄÉ=í~âÉå=áåíç=~ÅÅçìåí=áå=äçÅ~ä=Åçãé~êáëçåëI=áÑ=êÉèìáêÉÇK=

Gross Total Cost 
2.11 dêçëë= íçí~ä= Åçëí= áåÅäìÇÉë= ~ää= ÉñéÉåÇáíìêÉ= ~ííêáÄìí~ÄäÉ= íç= íÜÉ= ëÉêîáÅÉL~ÅíáîáíóI= áåÅäìÇáåÖ= ÉãéäçóÉÉ=

ÅçëíëI= ÉñéÉåÇáíìêÉ= êÉä~íáåÖ= íç= éêÉãáëÉë= ~åÇ= íê~åëéçêíI= ëìééäáÉë= ~åÇ= ëÉêîáÅÉëI= íÜáêÇ= é~êíó= é~óãÉåíëI=

íê~åëÑÉê=é~óãÉåíëI=ëìééçêí=ëÉêîáÅÉë=~åÇ=ÇÉéêÉÅá~íáçåK=

2.12 péÉÅáÑáÅ~ääóI= áí= áåÅäìÇÉë=ÇÉéêÉÅá~íáçå= Å~äÅìä~íÉÇ= áå= ~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ=`çÇÉ=çÑ=mê~ÅíáÅÉ=çå=içÅ~ä=

^ìíÜçêáíó=^ÅÅçìåíáåÖ=áå=íÜÉ=råáíÉÇ=háåÖÇçãW=^=pí~íÉãÉåí=çÑ=oÉÅçããÉåÇÉÇ=mê~ÅíáÅÉ=EíÜÉ=plomF=~åÇ=ïáíÜ=

ÉñáëíáåÖ=Å~éáí~ä=~ÅÅçìåíáåÖ=ÖìáÇ~åÅÉK==tÜÉêÉ=êÉäÉî~åíI=ÇÉéêÉÅá~íáçå=ÅÜ~êÖÉë=ïáää=ÄÉ=ã~íÅÜÉÇ=Äó=ÅêÉÇáíë=Ñêçã=

íÜÉ=dçîÉêåãÉåí=dê~åíë=aÉÑÉêêÉÇ=^ÅÅçìåí= íç= êÉÑäÉÅí= íÜÉ= ~ãçêíáë~íáçå= çÑ= Öê~åíë= ~åÇ= ÅçåíêáÄìíáçåë= ÖáîÉå=

íçï~êÇë=íÜÉ=ÑìåÇáåÖ=çÑ=íÜÉ=êÉäÉî~åí=~ëëÉíK==qÜÉ=~ãçêíáë~íáçå=ÅêÉÇáí=áë=íêÉ~íÉÇ=~ë=áåÅçãÉ=ê~íÜÉê=íÜ~å=ÄÉáåÖ=

çÑÑëÉí=~Ö~áåëí=íÜÉ=ÇÉéêÉÅá~íáçå=ÅÜ~êÖÉK==cìêíÜÉê=ÇáëÅìëëáçå=çÑ=Å~éáí~ä=áëëìÉë=Å~å=ÄÉ=ÑçìåÇ=~í=^ååÉñ=_K=

2.13 qÜÉ= plom= êÉèìáêÉë= íÜ~í= “dÉåÉê~ä= cìåÇ= ëÉêîáÅÉ= êÉîÉåìÉ= ~ÅÅçìåíëI= ~ë= ÇÉÑáåÉÇ= Äó= `fmc^Ûë=_Éëí=

s~äìÉ=^ÅÅçìåíáåÖ=`çÇÉ=çÑ=mê~ÅíáÅÉI=ÅÉåíê~ä=ëìééçêí=ëÉêîáÅÉëKKKëÜçìäÇ=ÄÉ=ÅÜ~êÖÉÇ=ïáíÜ=ÇÉéêÉÅá~íáçå=~åÇ=

ïÜÉêÉ= êÉèìáêÉÇI= ~åó= êÉä~íÉÇ= áãé~áêãÉåí= äçëë= EÇìÉ= íç= ÅäÉ~ê= Åçåëìãéíáçå= çÑ= ÉÅçåçãáÅ= ÄÉåÉÑáíëF= Ñçê= ~ää=

ÑáñÉÇ=~ëëÉíë=áå=íÜÉ=éêçîáëáçå=çÑ=ëÉêîáÅÉÒK==qçí~ä=Åçëí=íÜÉêÉÑçêÉ=~äëç=áåÅäìÇÉë=~åó=êÉä~íÉÇ=áãé~áêãÉåí=äçëëK==

^åó=êÉÇìÅíáçå=áå=î~äìÉ=ÇìÉ=íç=~=ÖÉåÉê~ä=Ñ~ää=áå=éêáÅÉë=ê~íÜÉê=íÜ~å=áãé~áêãÉåí=ëÜçìäÇ=ÄÉ=êÉÅçÖåáëÉÇ=áå=íÜÉ=

pí~íÉãÉåí=çÑ=qçí~ä=oÉÅçÖåáëÉÇ=d~áåë=~åÇ=içëëÉë=~åÇ=íÜÉêÉÑçêÉ=åçí=áå=íÜÉ=íçí~ä=Åçëí=çÑ=~=ëÉêîáÅÉI=ìåäÉëë=

íÜÉêÉ=áë=åç=~ÅÅìãìä~íÉÇ=Ö~áå=~ííêáÄìí~ÄäÉ=íç=íÜÉ=êÉäÉî~åí=~ëëÉí=áå=íÜÉ=oÉî~äì~íáçå=oÉëÉêîÉ=íç=~ÄëçêÄ=íÜÉ=

äçëëK= = få= ÉñÅÉéíáçå~ä= Å~ëÉëI= ~= êÉî~äì~íáçå=Ö~áå=ãáÖÜí=ÄÉ=ÅêÉÇáíÉÇ= íç=~= ëÉêîáÅÉ= êÉîÉåìÉ=~ÅÅçìåí=ïÜÉêÉ= áí=

êÉéêÉëÉåíë= íÜÉ= êÉîÉêë~ä= çÑ= ~= äçëë= éêÉîáçìëäó= êÉÅçÖåáëÉÇK= = ^ÇÇáíáçå~ä= áåÑçêã~íáçå= çå= íÜÉ= íêÉ~íãÉåí= çÑ=

áãé~áêãÉåí=äçëë=Å~å=~äëç=ÄÉ=ÑçìåÇ=~í=^ååÉñ=_K=

2.14 qÜÉ=OMMU= plom= áåíêçÇìÅÉÇ= íÜÉ= íÉêã=“êÉîÉåìÉ= ÉñéÉåÇáíìêÉ= ÑìåÇÉÇ= Ñêçã= Å~éáí~ä= ìåÇÉê= ëí~íìíÉÒ=

Eé~ê~Öê~éÜ= PKNMQFK= = få= båÖä~åÇ= ~åÇ= t~äÉëI= íÜáë= êÉéä~ÅÉÇ= íÜÉ= ÅçåÅÉéí= çÑ= ÇÉÑÉêêÉÇ= ÅÜ~êÖÉëK= = tÜÉêÉ=

äÉÖáëä~íáçå=~ääçïë=ÉñéÉåÇáíìêÉ=íÜ~í=ÇçÉë=åçí=êÉëìäí=áå=~=ÑáñÉÇ=~ëëÉí=ÄÉáåÖ=Å~êêáÉÇ=çå=íÜÉ=Ä~ä~åÅÉ=ëÜÉÉí=íç=

ÄÉ=ÅçìåíÉÇ=~ë=Å~éáí~ä=Ñçê=ÑìåÇáåÖ=éìêéçëÉëI=íÜÉ=plom=åçï=êÉèìáêÉë=ëìÅÜ=ÉñéÉåÇáíìêÉ=íç=ÄÉ=ÅÜ~êÖÉÇ=íç=

íÜÉ=fåÅçãÉ=~åÇ=bñéÉåÇáíìêÉ=^ÅÅçìåí=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=ÖÉåÉê~ä=éêçîáëáçåë=çÑ=íÜÉ=plomK==cìåÇáåÖ=

íÜÉ= ÉñéÉåÇáíìêÉ= Ñêçã= Å~éáí~ä= êÉëçìêÅÉë= áë= ~ÅÜáÉîÉÇ= Äó= ~ÇàìëíáåÖ= íÜÉ= dÉåÉê~ä= cìåÇ= _~ä~åÅÉ= ~åÇ= íÜÉ=

`~éáí~ä= ^ÇàìëíãÉåí=^ÅÅçìåíK= = bñÅÉéí= áå= ÉñÅÉéíáçå~ä= ÅáêÅìãëí~åÅÉëI= êÉîÉåìÉ= ÉñéÉåÇáíìêÉ= ÑìåÇÉÇ= Ñêçã=

Deleted: _Éëí=s~äìÉ=

Deleted: qÜÉ=plom=êÉèìáêÉë=
íÜ~í=“áå=båÖä~åÇ=~åÇ=t~äÉë=
ÇÉÑÉêêÉÇ=ÅÜ~êÖÉë=ëÜçìäÇ=ÄÉ=
~ãçêíáëÉÇ=íç=êÉîÉåìÉ=çîÉê=~å=
~ééêçéêá~íÉ=éÉêáçÇ=ÅçåëáëíÉåí=
ïáíÜ=íÜÉ=Åçåëìãéíáçå=çÑ=íÜÉ=
ÉÅçåçãáÅ=ÄÉåÉÑáíë=ÅçåíêçääÉÇ=Äó=
íÜÉ=äçÅ~ä=~ìíÜçêáíóÒ=~åÇ=
áåÅäìÇÉë=~å=Éñéä~å~íçêó=
é~ê~Öê~éÜ=EPKOMFK

Deleted: ÇÉÑÉêêÉÇ=ÅÜ~êÖÉë



Å~éáí~ä=ìåÇÉê=ëí~íìíÉ=ïáää=ÄÉ= áåÅäìÇÉÇ=áå= íÜÉ=íçí~ä=Åçëí=Å~äÅìä~íáçå=Ñçê= áåÇáîáÇì~ä= Eçê=~=ÅçãÄáå~íáçå=çÑF=

ëÉêîáÅÉë=áå=íÜÉ=óÉ~ê=íÜ~í=íÜÉó=~êÉ=áåÅìêêÉÇK==^å=Éñ~ãéäÉ=çÑ=~å=ÉñÅÉéíáçå~ä=ÅáêÅìãëí~åÅÉ=ïçìäÇ=ÄÉ=ïÜÉêÉ=~=

ÇáêÉÅíáçå=Ü~ë=ÄÉÉå=ÖáîÉå=íç=Å~éáí~äáëÉ=êÉÇìåÇ~åÅó=Åçëí=Ñçê=êÉçêÖ~åáë~íáçå=~åÇ=íÜÉ=ëÉêîáÅÉë=íç=ïÜáÅÜ=íÜÉ=

êÉÇìåÇ~åÅó= Åçëí= êÉä~íÉë= åç= äçåÖÉê= ÉñáëíK= = ^Ö~áåI= ^ååÉñ= _= ÖáîÉë= ÑìêíÜÉê= áåÑçêã~íáçå= çå= êÉîÉåìÉ=

ÉñéÉåÇáíìêÉ=ÑìåÇÉÇ=Ñêçã=Å~éáí~ä=ìåÇÉê=ëí~íìíÉK=

2.15 qçí~ä=Åçëí=~äëç=áåÅäìÇÉë=~å=~ééêçéêá~íÉ=ëÜ~êÉ=çÑ=~ää=ëìééçêí=ëÉêîáÅÉë=~åÇ=çíÜÉê=çîÉêÜÉ~ÇëK==qÜÉëÉ=

ëÜçìäÇ=ÄÉ=ÅÜ~êÖÉÇI=~ääçÅ~íÉÇ=çê=~ééçêíáçåÉÇ=~Åêçëë=ìëÉêë=~åÇ=çíÜÉê=ÄÉåÉÑáÅá~êáÉë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=

ÑçääçïáåÖ=ëÉîÉå=ÖÉåÉê~ä=éêáåÅáéäÉëK=

 

1. Complete Recharging of 
Overheads 

 

All overheads not defined as Non Distributed Costs or Corporate and Democratic 
Core should be fully recharged to the service expenditure headings as defined by 
Section 3 of the Best Value Accounting Code of Practice.  Note that Corporate and 
Democratic Core costs should receive an appropriate allocation of overheads. 

 

2. Correct Recipients  

 

The system used must correctly identify who should receive overhead charges. 

 

3. Transparency 

 

Recipients must be clear what each recharge covers and be provided with 
sufficient information to enable them to challenge the approach being followed. 

 

4. Flexibility 

 

The recharging arrangements must be sufficiently flexible to allow recharges to 
be made regularly enough and to the level of detail appropriate to meeting both 
users’ and providers’ needs.  

 

5. Reality  

 

Recharging arrangements should result in the distribution of actual costs which 
has the basis of fact.  Even if the link cannot be direct, reality should be the main 
aim. 

 

6. Predictability/Stability 

 

Recharges should be as predictable as possible, although there will be practical 
limitations to this. 

 

7. Materiality 

 

It is unlikely that a simple system will be adequate to meet all other 
requirements noted above.  However, due regard should be made to materiality 
to minimise the costs involved in running the system. 

 

 

2.16 qÜÉ=éÜóëáÅ~ä=å~íìêÉ=çÑ=ÑáñÉÇ=~ëëÉíë=ãÉ~åë=íÜ~í=ÇÉéêÉÅá~íáçå=E~åÇ=~ëëçÅá~íÉÇ=ÅêÉÇáíë=Ñçê=ÖçîÉêåãÉåí=

Öê~åíë=ÇÉÑÉêêÉÇF=Å~å=ìëì~ääó=ÄÉ=áÇÉåíáÑáÉÇ=~ë=~=ÇáêÉÅí=Åçëí=Ñçê=ëÉêîáÅÉëK= =eçïÉîÉêI=ïÜÉêÉ=íÜÉêÉ=áë=ëÜ~êÉÇ=

ìëÉ=çÑ=íÜÉ=~ëëÉíë=~åÇ=ÇÉéêÉÅá~íáçå=åÉÉÇë=íç=ÄÉ=~ééçêíáçåÉÇ=íç=íÜÉ=ëÉêîáÅÉ=ÜÉ~ÇáåÖë=ÇÉÑáåÉÇ=áå=pÉÅíáçå=P=çÑ=

_s^`lmI=íÜÉ=ëÉîÉå=éêáåÅáéäÉë=äáëíÉÇ=~ÄçîÉ=ïáää=~ééäóK==cçê=ÑìêíÜÉê=ÇÉí~áäë=çå=íÜÉ=~ééäáÅ~íáçå=çÑ=íÜÉ=ëÉîÉå=

éêáåÅáéäÉë= íç= íÜÉ= ~ééçêíáçåãÉåí= çÑ= ÇÉéêÉÅá~íáçåI= ëÉÉ= pÉÅíáçå= QI= `Ü~éíÉê= PK= = qÜÉ= ëÉîÉå= éêáåÅáéäÉë= çÑ=

~ééçêíáçåãÉåí=ëÉí=çìí=~ÄçîÉ=~êÉ=~äëç=~ééäáÅ~ÄäÉ=íç=íÜÉ=~ééçêíáçåãÉåí=çÑ=ÅìêêÉåí=ëÉêîáÅÉ=EéÉåëáçåëF=Åçëíë=

íç=ëÉêîáÅÉ=Çáîáëáçåë=EëÉÉ=é~ê~Öê~éÜ=OKNV=~åÇ=pÉÅíáçå=QI=`Ü~éíÉê=SFK=

Deleted: íÜÉ=~ãçêíáë~íáçå=çÑ=
ÇÉÑÉêêÉÇ=ÅÜ~êÖÉë



2.17  qÜÉ= êÉéçêíÉÇ= íçí~ä= Åçëí= çÑ= ~= ëÉêîáÅÉ= ~åÇ= ëÉêîáÅÉ= Çáîáëáçå= ëÜçìäÇ= êÉÑäÉÅí= ã~íÉêá~ä= ~ÇàìëíãÉåíë=

~ééäáÅ~ÄäÉ=íç=éêáçê=éÉêáçÇë=~êáëáåÖ=Ñêçã=ÅÜ~åÖÉë=áå=~ÅÅçìåíáåÖ=éçäáÅáÉë=çê=íÜÉ=ÅçêêÉÅíáçå=çÑ=ÑìåÇ~ãÉåí~ä=

ÉêêçêëK==qÜáë=ëÜçìäÇ=ÄÉ=~ÅÅçìåíÉÇ=Ñçê=Äó=êÉëí~íáåÖ=íÜÉ=Åçãé~ê~íáîÉ=ÑáÖìêÉë=Ñçê=íÜÉ=éêÉÅÉÇáåÖ=éÉêáçÇ=áå=íÜÉ=

ëí~íÉãÉåí=çÑ=~ÅÅçìåíë=EïÜÉêÉ=íÜÉ=~ÇàìëíãÉåí=êÉä~íÉë=íç=íÜÉ=éêÉÅÉÇáåÖ=éÉêáçÇFK=

2.18  qÜÉ=êÉëí~íáåÖ=çÑ=Åçãé~ê~íáîÉ=ÑáÖìêÉë=~äëç=~ééäáÉë=íç=Åçãé~ê~íáîÉ=Ñáå~åÅá~ä=áåÑçêã~íáçå=êÉéçêíÉÇ=áå=

Ñçêã~ä=êÉéçêíë=çÑ=éÉêÑçêã~åÅÉI=áåÅäìÇáåÖ=_Éëí=s~äìÉ=mÉêÑçêã~åÅÉ=mä~åë=~åÇ=fãéêçîÉãÉåí=mä~åëI=~åÇ=áå=

ÅçëíJÄ~ëÉÇ= éÉêÑçêã~åÅÉ= áåÇáÅ~íçêëI= ïÜÉíÜÉê= äçÅ~ä= çê= å~íáçå~ä= EíÜáë= ã~ó= êÉèìáêÉ= íÜÉ= ~ÇàìëíãÉåí= çÑ=

çéÉåáåÖ=Ä~ä~åÅÉë=Ñçê=Åìãìä~íáîÉ=ÉÑÑÉÅíFK=

2.19  qÜÉ=íçí~ä=Åçëí=çÑ=~=ëÉêîáÅÉ= áåÅäìÇÉë= EÑçê=ÇÉÑáåÉÇ=ÄÉåÉÑáíë=ëÅÜÉãÉëF= áíë=~ííêáÄìí~ÄäÉ=ÅìêêÉåí=ëÉêîáÅÉ=

EéÉåëáçåëF=ÅçëíëI=ÇÉÑáåÉÇ=áå=íÜÉ=plom=~ë=íÜÉ=áåÅêÉ~ëÉ=áå=íÜÉ=éêÉëÉåí=î~äìÉ=çÑ=~=ÇÉÑáåÉÇ=ÄÉåÉÑáí=ëÅÜÉãÉÛë=

äá~ÄáäáíáÉë=ÉñéÉÅíÉÇ=íç=~êáëÉ=Ñêçã=ÉãéäçóÉÉ=ëÉêîáÅÉ=áå=íÜÉ=ÅìêêÉåí=éÉêáçÇK==^ë=ïáíÜ=~ää=ÅçëíëI=ÅìêêÉåí=ëÉêîáÅÉ=

EéÉåëáçåëF= Åçëíë= ëÜçìäÇ= ÄÉ= êÉéçêíÉÇ= ~í= íÜÉ= ã~åÇ~íçêó= ëÉêîáÅÉ= Çáîáëáçå= äÉîÉä= ÇÉÑáåÉÇ= áå= pÉÅíáçå= P= çÑ=

_s^`lmK==jçêÉ=ÇÉí~áä=çå=~ÅÅçìåíáåÖ=Ñçê=ÅìêêÉåí=ëÉêîáÅÉ=Åçëíë=áë=áåÅäìÇÉÇ=~í=^ååÉñ=c=Ó=qÜÉ=`êÉ~íáçå=çÑ=

~=cê~ãÉïçêâ=Ñçê=oÉíáêÉãÉåí=_ÉåÉÑáíë=^ÅÅçìåíáåÖ=~åÇ=_Éëí=s~äìÉ=oÉéçêíáåÖ=~åÇ=íÜÉ=qêÉ~íãÉåí=çÑ=kçå=

aáëíêáÄìíÉÇ=`çëíëK=

2.20 qÜÉ=plom=ëí~íÉë=íÜ~í=éêçîáëáçåë=ëÜçìäÇ=ÄÉ=ÅÜ~êÖÉÇ=íç=íÜÉ=ÅçêêÉÅí=êÉîÉåìÉ=~ÅÅçìåíK==få=ãçëí=Å~ëÉëI=

íÜÉêÉÑçêÉI=éêçîáëáçåë=ïáää=ÄÉ=áåÅäìÇÉÇ=ïáíÜáå=íÜÉ=íçí~ä=Åçëí=Å~äÅìä~íáçå=Ñçê=áåÇáîáÇì~ä=ëÉêîáÅÉëK==eçïÉîÉêI=

áÑ=~=éêçîáëáçå=áë=êÉèìáêÉÇ=Ñçê=íÜÉ=áíÉãë=ÇÉÑáåÉÇ=~ë=kçå=aáëíêáÄìíÉÇ=`çëíë=EëÉÉ=é~ê~Öê~éÜ=OKQRFI=íÜÉå=ëìÅÜ=

éêçîáëáçåë=ëÜçìäÇ=ÄÉ=ÅÜ~êÖÉÇ=íç=íÜáë=ëÉêîáÅÉ=ÇáîáëáçåK=

Net Total Cost Excluding Specific Grants 
2.21 kÉí=íçí~ä=Åçëí=ÉñÅäìÇáåÖ=ëéÉÅáÑáÅ=Öê~åíë=áë=ÇÉÑáåÉÇ=~ë=Öêçëë=íçí~ä=Åçëí=E~ë=~ÄçîÉF=äÉëë=áåÅçãÉ=çíÜÉê=

íÜ~å=ëéÉÅáÑáÅ=Öê~åíëK=

Net Total Cost 
2.22 kÉí=íçí~ä=Åçëí=áë=ÇÉÑáåÉÇ=~ë=Öêçëë=íçí~ä=Åçëí=E~ë=~ÄçîÉF=äÉëë=áåÅçãÉI=ïáíÜ=áåÅçãÉ=ÇÉÑáåÉÇ=íç=áåÅäìÇÉ=

áåÅçãÉ=Ñêçã=ÑÉÉë=~åÇ=ÅÜ~êÖÉë=~åÇ=ëéÉÅáÑáÅI=ëéÉÅá~ä=~åÇ=ëìééäÉãÉåí~êó=Öê~åíë=ïÜáÅÜ=Å~å=ÄÉ=~ííêáÄìíÉÇ=íç=

ëÉêîáÅÉë=EáÉ=~ää=Öê~åíë=ÉñÅÉéí=Ñçê=ÖÉåÉê~ä=Öê~åíë=ëìÅÜ=~ë=êÉÇáëíêáÄìíÉÇ=åçåJÇçãÉëíáÅ=ê~íÉëI=íÜÉ=ÄäçÅâ=Öê~åíë=

~åÇ=çíÜÉê=ÖÉåÉê~ä=Öê~åíëI= áåÅäìÇáåÖ=~ää=åçåJêáåÖJÑÉåÅÉÇ=Öê~åíëFK= =cìêíÜÉê=ÇáëÅìëëáçå=çÑ= íÜÉ= íêÉ~íãÉåí=çÑ=

Öê~åíë=Å~å=ÄÉ=ÑçìåÇ=~í=^ååÉñ=^K=

Relationship to the Income and Expenditure Account 
2.23 qÜÉ= ëìã= çÑ= íÜÉ= åÉí= íçí~ä= Åçëí= çÑ= ~ää= ëÉêîáÅÉëI= íÜÉ= Åçëíë= áåÅäìÇÉÇ= ïáíÜáå= íÜÉ= ÇÉÑáåáíáçå= çÑ= kçå=

aáëíêáÄìíÉÇ=`çëíë=~åÇ=`çêéçê~íÉ=~åÇ=aÉãçÅê~íáÅ=`çêÉ=EëÉÉ=é~ê~Öê~éÜë=OKQO=íç=OKQSF=~åÇ=íÜÉ=Åçëí=çÑ=~åó=

ÇáëÅçåíáåìÉÇ=çéÉê~íáçåë= ~åÇ= ÉñÅÉéíáçå~ä= áíÉãë=ÇáëÅäçëÉÇ= çå= íÜÉ= Ñ~ÅÉ= çÑ= íÜÉ= fHb=^ÅÅçìåí= Eáå=kçêíÜÉêå=

fêÉä~åÇI=íÜÉ=aáëíêáÅí=cìåÇ=pìãã~êóF=ïáää=Éèì~íÉ=íç=íÜÉ=ëìã=çÑ=íÜÉ=ÚpìÄJíçí~äW=kÉí=Åçëí=çÑ=ëÉêîáÅÉëÛK=

Analysing Costs on an Internal Cross Cutting Basis 
2.24 _Éëí=s~äìÉ=~åÇ=íÜÉ=ãçÇÉêåáë~íáçå=~ÖÉåÇ~=Ñçê= äçÅ~ä=ÖçîÉêåãÉåí=~êÉ= áåÅêÉ~ëáåÖäó=ëíáãìä~íáåÖ=_Éëí=

s~äìÉ= ~ìíÜçêáíáÉë= íç= ~å~äóëÉ= íÜÉáê= Åçëíë= áå= íÜÉ= ÅçåíÉñí= çÑ= çÄàÉÅíáîÉë= ~åÇ= çìíÅçãÉë= íÜ~í= êÉèìáêÉ= ÅçJ

çéÉê~íáçå=~Åêçëë=íÜÉ=çêÖ~åáë~íáçå=çå=é~êíáÅìä~ê=áëëìÉëK==`fmc^=êÉÑÉêë=íç=ëìÅÜ=áåáíá~íáîÉë=~ë=áåíÉêå~ä=Åêçëë=

ÅìííáåÖ=áëëìÉëK==fí=ÇÉÑáåÉë=íÜÉã=~ë=ÑçääçïëW=

Deleted: =~åÇ



“^å=fåíÉêå~ä=`êçëë=`ìííáåÖ=fëëìÉ=áë=~å=çìíÅçãÉ=çê=çìíéìí=íÜ~í=ÄÉåÉÑáíë=íÜÉ=äçÅ~ä=éçéìä~íáçå=~ë=~=ïÜçäÉ=

çê=áå=é~êí=~åÇ=êÉäáÉë=ìéçå=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=~å=~Åíáîáíó=çê=~=ëÉêáÉë=çÑ=~ÅíáîáíáÉë=~áãÉÇ=~í=ëÉÅìêáåÖ=íÜ~í=

çìíÅçãÉ= çê= çìíéìíK= = bñ~ãéäÉë= ïçìäÇ= áåÅäìÇÉ= áãéêçîáåÖ= Åçããìåáíó= ë~ÑÉíóI= áãéêçîáåÖ= ÉÇìÅ~íáçå~ä=

~íí~áåãÉåí=çê= êÉÇìÅáåÖ=éçîÉêíóK= =qç=ÄÉ=`êçëë=`ìííáåÖ= íÜÉ=~Åíáîáíó=çê=~ÅíáîáíáÉë=ãìëí=ÄÉ=ìåÇÉêí~âÉå=Äó=

íïç= çê= ãçêÉ= ÇáÑÑÉêÉåí= é~êíë= ïáíÜáå= ~= _Éëí= s~äìÉ= ^ìíÜçêáíóI= ~ë= ÇÉÑáåÉÇ= áå= `fmc^Ûë= pí~åÇ~êÇ= pÉêîáÅÉ=

bñéÉåÇáíìêÉ=^å~äóëáëI=ïçêâáåÖ=áå=ÅçJçéÉê~íáçåKÒ=

2.25 tÜÉêÉ=~å=~ìíÜçêáíó=Ü~ë=Éëí~ÄäáëÜÉÇ=áåíÉêå~ä=ÅêçëëJÅìííáåÖ=áåáíá~íáîÉëI=`fmc^=éêçîáÇÉë=ÖìáÇ~åÅÉ=íç=

Å~äÅìä~íÉ=~åÇ=êÉéçêí=áíë=Åçëíë=áå=áíë=Ñçêã~ä=Ñáå~åÅá~ä=êÉéçêíë=çÑ=éÉêÑçêã~åÅÉ=çå=~å=áåíÉêå~ä=ÅêçëëJÅìííáåÖ=

Ä~ëáëK==qÜÉ=ÖìáÇ~åÅÉ=åçíÉ=áå=pÉÅíáçå=Q=ëÜçìäÇ=ÄÉ=ìëÉÇ=~ë=íÜÉ=Ä~ëáë=Ñçê=~ää=êÉÖìä~ê=êÉéçêíáåÖ=çÑ=Åçëíë=çå=~å=

áåíÉêå~ä=ÅêçëëJÅìííáåÖ=Ä~ëáëK=

Partnerships 
2.26 qÜÉ= íçí~ä= Åçëí= çÑ= ~= ëÉêîáÅÉ= áåÅäìÇÉë= íÜçëÉ= Åçëíë= ~ííêáÄìí~ÄäÉ= íç= ~å= ~ìíÜçêáíóÛë= éêçéçêíáçå= çÑ= ~=

êÉäÉî~åí= é~êíåÉêëÜáéK= = oÉäÉî~åí= é~êíåÉêëÜáéë= ~êÉ= íÜçëÉ= ÖçîÉêåÉÇ= Äó= ëí~íìíÉI= ~ÖÉåÅó= ~êê~åÖÉãÉåíëI=

Åçåíê~Åíì~ä= êÉä~íáçåëÜáéë=çê=ìåÇÉêëí~åÇáåÖë= íÜ~í= ~êÉ= áå= ëìÄëí~åÅÉ=ÇÉ~äí=ïáíÜ= ~ë= áÑ= íÜÉêÉ=ïÉêÉ= ~= Ñçêã~ä=

êÉä~íáçåëÜáéK= =`çëíë= ~ííêáÄìí~ÄäÉ= íç= é~êíåÉêëÜáéë= ~êÉ= êÉÅçÖåáëÉÇ= Ñçê= íçí~ä= Åçëí= éìêéçëÉë=ïáíÜáå= íÜÉ= fHb=

^ÅÅçìåí= Eáå= kçêíÜÉêå= fêÉä~åÇI= íÜÉ= aáëíêáÅí= cìåÇ= pìãã~êóF= çê= íÜÉ= eçìëáåÖ= oÉîÉåìÉ= ^ÅÅçìåí= çÑ= íÜÉ=

~ìíÜçêáíó=íç=íÜÉ=ë~ãÉ=ÉñíÉåí=íÜ~í=ÉñéÉåÇáíìêÉI=áåÅçãÉ=çê=çíÜÉê=ÅçåíêáÄìíáçåë=~êÉ=êÉÅçÖåáëÉÇ=~ë=êÉä~íáåÖ=

íç=ëÉêîáÅÉëÛ=ÉñéÉåÇáíìêÉ=áå=íÜçëÉ=ë~ãÉ=~ÅÅçìåíë=ïáíÜáå=íÜÉ=plomK=

2.27 tÜÉêÉ=íÜÉ=~ìíÜçêáíó=áå=ëìÄëí~åÅÉ=ÉñÉêÅáëÉë=Åçåíêçä=çîÉê=~=êÉäÉî~åí=é~êíåÉêëÜáéI=íÜÉ=Öêçëë=íçí~ä=Åçëí=

çÑ=íÜÉ=ëÉêîáÅÉEëF=ÅçåÅÉêåÉÇ=áåÅäìÇÉë=~ää= íÜÉ=~ìíÜçêáíóÛë=ÉñéÉåÇáíìêÉI=ïÜÉíÜÉê=Äó=ï~ó=çÑ=ÅçåíêáÄìíáçå=çê=

çíÜÉêïáëÉI=ïÜáÅÜ=êÉä~íÉë=íç=íÜ~í=é~êíåÉêëÜáéK==`çåíêáÄìíáçåë=êÉÅÉáîÉÇ=Ñêçã=çíÜÉê=é~êíáÉë=ïáää=ÄÉ=áåÅäìÇÉÇ=

~ë=áåÅçãÉK==tÜÉêÉ=ëìÅÜ=Åçåíêçä=ÇçÉë=åçí=ÉñáëíI=íçí~ä=Åçëí=áåÅäìÇÉë=íÜÉ=~ìíÜçêáíóÛë=ÅçåíêáÄìíáçåë=ãÉ~ëìêÉÇ=

çå= ~å= ~ÅÅêì~äë= Ä~ëáë= íç= ~ää= çêÖ~åáë~íáçåë= ïÜÉêÉ= ëí~íìíçêóI= Åçåíê~Åíì~ä= çê= áåÑçêã~ä= é~êíåÉêëÜáéë= ÉñáëíK==

qÜáë=áë=ëÉí=çìí=áå=ãçêÉ=ÇÉí~áä=~í=^ååÉñ=`K=

2.28 cçê= êÉéçêíáåÖ= ïáíÜáå= íÜÉ= fHb= ^ÅÅçìåí= ~åÇ= íÜÉ= eo^I= íçí~ä= Åçëí= ïáää= ÉñÅäìÇÉ= ~åó= íê~åë~Åíáçåë=

~Åíì~ääó=ÉåíÉêÉÇ=áåíç=Äó=~åçíÜÉê=ÉåíáíóK==tÜÉêÉ=íÜÉëÉ=íê~åë~Åíáçåë=~êÉ=ìåÇÉê=íÜÉ=Åçåíêçä=çÑ=íÜÉ=~ìíÜçêáíó=

ÄÉÅ~ìëÉ= íÜÉ= ~ìíÜçêáíó= Ü~ë= ~= ÅçåíêçääáåÖ= áåíÉêÉëí= áå= íÜÉ= ÉåíáíóI= ïÜÉêÉ= íÜÉ= ~ìíÜçêáíó= Ü~ë= ~= Ççãáå~åí= çê=

ëáÖåáÑáÅ~åí=áåÑäìÉåÅÉ=çîÉê=íÜÉ=ÉåíáíóI=çê=ïÜÉêÉ=íÜÉ=~ìíÜçêáíó=áë=~ÄäÉ=íç=ÉñÉêÅáëÉ=Åçåíêçä=çîÉê=~å=Éåíáíó=Äó=

~ÅíáåÖ= àçáåíäó= ïáíÜ= ~åçíÜÉê= é~êíóI= íÜÉå= íÜÉ= íê~åë~Åíáçåë= ïáää= ÄÉ= ÄêçìÖÜí= íçÖÉíÜÉê= áå= íÜÉ= dêçìé= fHb=

^ÅÅçìåí=éêÉé~êÉÇ=Ñçê=íÜÉ=Öêçìé=Ñáå~åÅá~ä=êÉéçêíáåÖK==

2.29 qÜÉ=êÉèìáêÉãÉåíë=Ñçê=éêÉé~êáåÖ=íçí~ä=Åçëí=ÑáÖìêÉë=Ñçê=Öêçìé=~ÅÅçìåíáåÖ=~êÉ=ëÉí=çìí=áå=é~ê~Öê~éÜë=

OKQV=~åÇ=OKRMK=

Trading Accounts and Trading Operations 
2.30 ^=íê~ÇáåÖ=~ÅÅçìåí= áë=~=ãÉíÜçÇ=çÑ=ã~íÅÜáåÖ= áåÅçãÉ=~åÇ= ÉñéÉåÇáíìêÉ= Ñçê=~=é~êíáÅìä~ê=~Åíáîáíó=çê=

Öêçìé=çÑ=~ÅíáîáíáÉëK==qê~ÇáåÖ=~ÅÅçìåíë=ëÜçìäÇ=ÄÉ=ã~áåí~áåÉÇ=ïÜÉêÉ=ëÉêîáÅÉë=~êÉ=éêçîáÇÉÇ=çå=~=Ä~ëáë=çíÜÉê=

íÜ~å= ~= ëíê~áÖÜíÑçêï~êÇ= êÉÅÜ~êÖÉ=çÑ= Åçëí= çê=çå= ~= Å~ëÜJäáãáíÉÇ= îçíÉ=Ä~ëáëK= =qÜÉ= ÅçåÑáÖìê~íáçå=çÑ= ëÉêîáÅÉ=

ÇÉäáîÉêó=ïáää=ÇÉíÉêãáåÉ=íÜÉ=ëÅçéÉ=çÑ=~=íê~ÇáåÖ=~ÅÅçìåíK==få=pÅçíä~åÇI=pÉÅíáçå=NM=çÑ=íÜÉ=içÅ~ä=dçîÉêåãÉåí=

áå=pÅçíä~åÇ=^Åí=OMMP=êÉèìáêÉë=íÜ~í=íê~ÇáåÖ=~ÅÅçìåíë=ëÜçìäÇ=ÄÉ=ã~áåí~áåÉÇ=~åÇ=ÇáëÅäçëÉÇ=Ñçê=ëáÖåáÑáÅ~åí=



íê~ÇáåÖ=çéÉê~íáçåëK=

2.31 qê~ÇáåÖ=çéÉê~íáçåë=~êÉ=ëÉêîáÅÉë=éêçîáÇÉÇ=íç=ìëÉêë=çå=~=Ä~ëáë=çíÜÉê=íÜ~å=~=ëíê~áÖÜíÑçêï~êÇ=êÉÅÜ~êÖÉ=

çÑ=ÅçëíI=ëìÅÜ=~ë=~=èìçíÉÇ=éêáÅÉ=çê=~=ëÅÜÉÇìäÉ=çÑ=ê~íÉëK==cçêã~ä=Ñáå~åÅá~ä=êÉéçêíë=çÑ=éÉêÑçêã~åÅÉ=ã~ó=åÉÉÇ=

íç= áåÅäìÇÉ=ëìãã~êáëÉÇ=ÇÉí~áäë=çÑ=éÉêÑçêã~åÅÉ=Ñçê=ëáÖåáÑáÅ~åí=íê~ÇáåÖ=çéÉê~íáçåë=éêçîáÇáåÖ=ëÉêîáÅÉë= áå=~=

ÅçãéÉíáíáîÉ= ÉåîáêçåãÉåíK= = ^ååÉñ= aI= é~ê~Öê~éÜ= aTI= Éñé~åÇë= çå= íÜÉ= ÅáêÅìãëí~åÅÉë= ïÜÉå= íÜáë= áë=

åÉÅÉëë~êóK=

2.32 ^=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåí= áë=çåÉ= áå=ïÜáÅÜ= íÜÉ=ìëÉê=Ü~ë=ÇáëÅêÉíáçå=çîÉê=ïÜÉíÜÉê= íç=éêçÅìêÉ= íÜÉ=

ëÉêîáÅÉ=Ñêçã=íÜÉ=áåJÜçìëÉ=éêçîáÇÉê=ÉáíÜÉê=~ë=é~êí=çÑ=~=éÉêáçÇáÅ=íÉåÇÉêáåÖ=éêçÅÉÇìêÉ=çê=çå=~=Åçåíáåìçìë=

Ä~ëáëK= = ^= ëÉêîáÅÉ= ïÜÉêÉ= íÜÉ= ìëÉê= ã~ó= åÉÖçíá~íÉ= çåäó= çîÉê= îçäìãÉ= çê= èì~äáíóI= Äìí= Ü~ë= åÉîÉê= Ü~Ç= íÜÉ=

çééçêíìåáíó= íç=ÉñÉêÅáëÉ=ÅÜçáÅÉ=çå=ïÜÉêÉ= íç=éêçÅìêÉI= áë=åçí=éêçîáÇÉÇ= áå=~= ÅçãéÉíáíáîÉ= ÉåîáêçåãÉåí= Ñçê=

_Éëí=s~äìÉ=éÉêÑçêã~åÅÉ=êÉéçêíáåÖ=éìêéçëÉëK==qê~ÇáåÖ=çéÉê~íáçåë=áå=Å~íÉÖçêáÉë=E~F=íç=EÇF=áå=é~ê~Öê~éÜ=aN=

~êÉ=ÇÉÉãÉÇ=íç=éêçîáÇÉ=ëÉêîáÅÉë=áå=~=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåíK==pìÅÜ=çéÉê~íáçåë=ëÜçìäÇ=ÄÉ=ÅçåëáÇÉêÉÇ=Ñçê=

ÇáëÅäçëìêÉ=áå=Ñçêã~ä=Ñáå~åÅá~ä=êÉéçêíë=çÑ=éÉêÑçêã~åÅÉK==få=pÅçíä~åÇI=íê~ÇáåÖ=~ÅÅçìåíë=~êÉ=êÉèìáêÉÇ=íç=ÄÉ=

ã~áåí~áåÉÇ=~åÇ=ÇáëÅäçëÉÇ= Ñçê= ëáÖåáÑáÅ~åí= íê~ÇáåÖ=çéÉê~íáçåëK= = péÉÅáÑáÅ=ÖìáÇ~åÅÉ=çå= íÜÉ= áÇÉåíáÑáÅ~íáçå=çÑ=

ÅçãéÉíáíáîÉ= ëÉêîáÅÉë= ~åÇ=çå= ~= íÉëí=çÑ= ëáÖåáÑáÅ~åÅÉ= Å~å=ÄÉ= ÑçìåÇ= áå=^=_Éëí=s~äìÉ=^ééêç~ÅÜ= íç=qê~ÇáåÖ=

^ÅÅçìåíë=Ó=^=dìáÇ~åÅÉ=kçíÉ=Ñçê=içÅ~ä=^ìíÜçêáíó=mê~ÅíáíáçåÉêëK 

2.33 pçãÉ= ~ìíÜçêáíáÉë= ã~ó= Ü~îÉ= Éëí~ÄäáëÜÉÇ= äÉÖ~ääó= ëÉé~ê~íÉ= qê~ÇáåÖ= `çãé~åáÉë= íç= Å~êêó= çìí= ëçãÉ=

íê~ÇáåÖ= ~ÅíáîáíáÉëK= = `Ü~êÖÉë= ã~ÇÉ= Äó= Eé~êÉåíF= ~ìíÜçêáíáÉë= Ñçê= éêçîáÇáåÖ= ëìÅÜ= íê~ÇáåÖ= Åçãé~åáÉë= ïáíÜ=

ëÉêîáÅÉëI= ëìééäáÉëI= ïçêâ= ~åÇ= Ñ~ÅáäáíáÉë= EÉKÖK= ~ÅÅçããçÇ~íáçåF= Ü~îÉ= íç= ÅçîÉê= ~ää= íÜÉ= Åçëíë= çÑ= ÇçáåÖ= ëçK==

^ìíÜçêáíáÉë= ëÜçìäÇ=Éëí~ÄäáëÜ=~= êçÄìëí=ãÉíÜçÇçäçÖó= Ñçê=ÇÉíÉêãáåáåÖ= íÜÉ=ÅÜ~êÖÉëI=~åÇ=~êÉ= ÑêÉÉ= íç=ÇÉÅáÇÉ=

ïÜáÅÜ=ãÉíÜçÇçäçÖó= íç=~ÇçéíK=eçïÉîÉêI= íÜÉó=ã~ó= ÑáåÇ= áí=ÜÉäéÑìä= íç=ìëÉ= íÜÉ=ÇÉÑáåáíáçå=çÑ= íçí~ä= Åçëí= ~ë=

ÇÉÑáåÉÇ= ÉäëÉïÜÉêÉ= áå= _s^`lmI= ~åÇ= ã~ó= ~äëç= ÅçåëáÇÉê= áí= ~ééêçéêá~íÉ= íç= áåÅäìÇÉ= ~= ÅçåíêáÄìíáçå= íç=

Åçêéçê~íÉ= ~åÇ=ÇÉãçÅê~íáÅ= ÅçêÉ= E`a`F= Åçëíë= ~åÇ=åçå=ÇáëíêáÄìíÉÇ= Åçëíë= Eka`F= áå= íÜÉ= ÅÜ~êÖÉK= =qê~ÇáåÖ=

Åçãé~åáÉë=~êÉ=äá~ÄäÉ=íç=áåÅçãÉ=~åÇ=Åçêéçê~íáçå=í~ñÉë=çå=íÜÉáê=éêçÑáíëK==cìää=ÅÜ~êÖÉë=íç=íê~ÇáåÖ=Åçãé~åáÉë=

Äó=é~êÉåí= ~ìíÜçêáíáÉë= Ñçê= ëÉêîáÅÉëI= ëìééäáÉëI=ïçêâ= ~åÇ= Ñ~ÅáäáíáÉë=ïáää= ÜçïÉîÉê= íÉåÇ= íç=ãáåáãáëÉ= í~ñ~ÄäÉ=

éêçÑáíëI=ïÜáäÉ=ÖáîáåÖ=áåJÜçìëÉ=ìëÉêë=íÜÉ=ÄÉåÉÑáíë=çÑ=~åó=ÉÅçåçãáÉë=çÑ=ëÅ~äÉK=

2.34 tÜÉêÉ=çåÉ=é~êí=çÑ=~=ëÉêîáÅÉ=áë=éêçîáÇÉÇ=áå=~=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåí=~åÇ=~åçíÜÉê=é~êí=áå=~=åçåJ

ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåíI=çåäó=íÜ~í=é~êí=éêçîáÇÉÇ=áå=~=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåí=ëÜçìäÇ=ÄÉ=ÅçåëáÇÉêÉÇ=Ñçê=

ÇáëÅäçëìêÉK==qÜÉ=ÇÉÅáëáçå=íç=ÇáîáÇÉ=~=íê~ÇáåÖ=~ÅÅçìåí=áå=íÜáë=ã~ååÉê=ëÜçìäÇ=ÄÉ=ëìÄàÉÅí=íç=ÅçåëáÇÉê~íáçå=çÑ=

íÜÉ=ëáÖåáÑáÅ~åÅÉ=~åÇ=ã~íÉêá~äáíó=çÑ=íÜÉ=é~êí=íÜ~í=áë=éêçîáÇÉÇ=áå=~=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåíK=

2.35 páÖåáÑáÅ~åí= Ä~ä~åÅÉë= çå= íê~ÇáåÖ= ~ÅÅçìåíë= Ñçê= ëìééçêí= ëÉêîáÅÉë= çê= Ñçê= çíÜÉê= ëÉêîáÅÉë= éêçîáÇÉÇ=

áåíÉêå~ääó= çå= ~= íê~ÇáåÖ= Ä~ëáë= ã~ó= Çáëíçêí= ã~íÉêá~ääó= íÜÉ= íçí~ä= Åçëí= çÑ= êÉÅáéáÉåí= ëÉêîáÅÉëI= êÉÖ~êÇäÉëë= çÑ=

ïÜÉíÜÉê= íÜÉ= êÉëìäíë= çÑ= íÜÉ= íê~ÇáåÖ= çéÉê~íáçå= ~êÉ= ÇáëÅäçëÉÇ= áå= Ñçêã~ä= Ñáå~åÅá~ä= êÉéçêíë= çÑ= éÉêÑçêã~åÅÉK==

tÜÉêÉ= ~= íê~ÇáåÖ= ~ÅÅçìåí= Ä~ä~åÅÉ= äÉ~Çë= íç= íÜÉ= ã~íÉêá~ä= ãáëëí~íÉãÉåí= çÑ= íçí~ä= Åçëí= ~í= íÜÉ= Çáîáëáçå= çÑ=

ëÉêîáÅÉ= äÉîÉä= çê= çÑ= ~= éìÄäáëÜÉÇ= éÉêÑçêã~åÅÉ= áåÇáÅ~íçêI= êÉÖ~êÇäÉëë= çÑ= ïÜÉíÜÉê= íÜÉ= áåÇáÅ~íçê= áë= äçÅ~ä= çê=

å~íáçå~äI= ~= êÉ~ééçêíáçåãÉåí= ëÜçìäÇ= ÄÉ= ã~ÇÉK= = qÜÉ= ~ãçìåí= çÑ= ~åó= ëìÅÜ= êÉ~ééçêíáçåãÉåí= ëÜçìäÇ= ÄÉ=

ÇáëÅäçëÉÇ=áå=íÜÉ=ëìãã~êó=ÇáëÅäçëìêÉ=åçíÉK=

2.36 få=ÇÉíÉêãáåáåÖ=ã~íÉêá~äáíóI=~ìíÜçêáíáÉë=ëÜçìäÇ=ÅçåëáÇÉê=íÜÉ=ëáÖåáÑáÅ~åÅÉ=çÑ=íÜÉ=ëìêéäìë=çê=ÇÉÑáÅáí=áå=

íÉêãë= çÑ= íÜÉ= çîÉê~ää= áåÅçãÉ= ~åÇ= ÉñéÉåÇáíìêÉ= çÑ= íÜÉ= íê~ÇáåÖ= çéÉê~íáçåI= ~åÇ= íÜÉ= êÉäÉî~åí= ~ëëÉíë= ~åÇ=
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äá~ÄáäáíáÉëK=

2.37 qÜÉ=ëìãã~êó=ÇáëÅäçëìêÉ=ëÜçìäÇ=áåÅäìÇÉW=

E~F== íÜÉ=å~íìêÉ=çÑ=íÜÉ=íê~ÇáåÖ=çéÉê~íáçåI=áÉ=íÜÉ=ëÉêîáÅÉ=íÜ~í=áë=éêçîáÇÉÇ=~åÇ=íÜÉ=ã~áå=ÅìëíçãÉêë=

EÄF== íìêåçîÉê=

EÅF== ëìêéäìëLÇÉÑáÅáí=

EÇF== ~åó=êÉ~ééçêíáçåãÉåí=çÑ=ëìêéäìëLÇÉÑáÅáí=

EÉF== ~åó=ÇÉí~áäë=éìííáåÖ= Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ= áå=~=ÅçåíÉñí=ìëÉÑìä= íç= íÜÉ= êÉ~ÇÉê=çÑ=~= Ñçêã~ä= Ñáå~åÅá~ä=

êÉéçêí= çÑ= éÉêÑçêã~åÅÉK= = få= pÅçíä~åÇ= íÜÉ= êÉèìáêÉãÉåí= áë= Ñçê= ÇáëÅäçëìêÉ= çÑ= ëáÖåáÑáÅ~åí= íê~ÇáåÖ=

çéÉê~íáçåëK= =qÜÉ= áÇÉåíáÑáÅ~íáçå=çÑ= ~= íê~ÇáåÖ=çéÉê~íáçå= áå= áíëÉäÑ=ÇçÉë=åçí=åÉÅÉëë~êáäó= áåÇáÅ~íÉ= íÜ~í=

Ñçêã~ä=ÇáëÅäçëìêÉ=ëÜçìäÇ=ÄÉ=ã~ÇÉK=

qÜÉ=ëìãã~êó=ÇáëÅäçëìêÉ=åçíÉ=ëÜçìäÇ=ÄÉ=ÅçãéáäÉÇ=çå=íÜÉ=Ä~ëáë=çÑ=éêçéÉê=~ÅÅçìåíáåÖ=éê~ÅíáÅÉ=ìëáåÖ=íÜÉ=

íçí~ä=Åçëí=~ééêç~ÅÜ=áå=_s^`lmK=

2.38 tÜÉêÉ=~=ëáÖåáÑáÅ~åí=Ä~ä~åÅÉ=çå=~=íê~ÇáåÖ=~ÅÅçìåí=êÉä~íÉë=íç=ÄçíÜ=áåíÉêå~ä=~åÇ=ÉñíÉêå~ä=ÄçÇáÉëI=çåäó=

íÜÉ=ÉäÉãÉåí=êÉä~íáåÖ=íç=áåíÉêå~ä=ÄçÇáÉë=ëÜçìäÇ=ÄÉ=êÉ~ééçêíáçåÉÇK==qÜÉ=ÉäÉãÉåí=êÉä~íáåÖ=íç=ÉñíÉêå~ä=ÄçÇáÉë=

ëÜçìäÇ=êÉã~áå=~ë=~=Ä~ä~åÅÉ=çå=íÜÉ=íê~ÇáåÖ=~ÅÅçìåíK=

Relationship with the Treatment in the Income and Expenditure Account 
(District Fund Summary in Northern Ireland) in the Annual Statement of 
Accounts 
2.39 cçê=íÜÉ=~ååì~ä=pí~íÉãÉåí=çÑ=^ÅÅçìåíëI=íÜÉ=äáåÉ= áå=íÜÉ=fHb=^ÅÅçìåí=Ñçê=“íÜÉ=ëìêéäìë=çê=ÇÉÑáÅáí=çÑ=

íê~ÇáåÖ= ìåÇÉêí~âáåÖë= EïÜÉêÉ= åçí= áåÅäìÇÉÇ= ~ÄçîÉF= çê= çíÜÉê= çéÉê~íáçåë= áåÅäìÇáåÖ= ÇáîáÇÉåÇë= Ñêçã=

Åçãé~åáÉëÒ=ëÜçìäÇ=áåÅäìÇÉ=íÜÉ=~ÖÖêÉÖ~íÉ=éÉêÑçêã~åÅÉ=çÑ=~ää=Å~íÉÖçêó=E~F=çéÉê~íáçåë=Ñçê=ïÜáÅÜ=íÜÉêÉ=áë=åç=

Çáîáëáçå=çê=ëìÄÇáîáëáçå=çÑ=ÉñéÉåÇáíìêÉ=~åÇ=íÜÉ=ëìêéäìëLÇÉÑáÅáí=çå=Å~íÉÖçêó=EÄFI=EÅFI=EÇF=~åÇ=EÉF=çéÉê~íáçåëI=

ëìÄàÉÅí=íç=íÜÉ=êÉèìáêÉãÉåíë=çÑ=é~ê~Öê~éÜë=OKPR=~åÇ=OKPS=~ÄçîÉK==cçê=Å~íÉÖçêó=E~F=çéÉê~íáçåë=ïÜÉêÉ=íÜÉêÉ=

áë=~=Çáîáëáçå=çê=ëìÄÇáîáëáçå=çÑ=ëÉêîáÅÉI=íÜ~í=Çáîáëáçå=çê=ëìÄÇáîáëáçå=ëÜçìäÇ=ÄÉ=ìëÉÇ=íç=~ÅÅìãìä~íÉ=áåÅçãÉ=

~åÇ=ÉñéÉåÇáíìêÉK=

Further Guidance 
2.40 ^ååÉñ=^=ÖáîÉë= ÑìêíÜÉê=ÇÉí~áä=~åÇ=Éñéä~å~íáçå=çå= íÜÉ=ÇÉÑáåáíáçåë=çÑ=Öêçëë= íçí~ä= Åçëí=~åÇ= áåÅçãÉI=

áåÅäìÇáåÖ=ëéÉÅáÑáÅ=Öê~åíëK==qÜÉ=íêÉ~íãÉåí=çÑ=Å~éáí~ä=áíÉãë=áå=êÉéçêíÉÇ=íçí~ä=Åçëí=áë=ÇáëÅìëëÉÇ=~í=^ååÉñ=_K==

qÜÉ= áãé~Åíë= çÑ= é~êíåÉêëÜáéë= ~åÇ= íê~ÇáåÖ= ~ÅÅçìåíë= ~êÉ= ÑìêíÜÉê= ÇáëÅìëëÉÇ= ~í= ^ååÉñ= `= ~åÇ= ^ååÉñ= a=

êÉëéÉÅíáîÉäóK= = dççÇ= éê~ÅíáÅÉ= ÖìáÇ~åÅÉ= çå= çîÉêÜÉ~Ç= ~åÇ= ÇÉéêÉÅá~íáçå= ~ééçêíáçåãÉåíI= ~ÅÅçìåíáåÖ= Ñçê=

áåíÉêå~ä= ÅêçëëJÅìííáåÖ= áëëìÉëI= ~ÅÅçìåíáåÖ= Ñçê= é~êíåÉêëÜáéë= ~åÇ= ~= êÉÅçããÉåÇÉÇ= ëìÄàÉÅíáîÉ= ~å~äóëáë= Ü~ë=

ÄÉÉå=áåÅäìÇÉÇ=áå=pÉÅíáçå=QK=

Costs Excluded from Gross and Net Total Cost 
2.41 ^å=~ééçêíáçåãÉåí=çÑ=~ää=ëìééçêí=ëÉêîáÅÉ=Åçëíë=~åÇ=ëçãÉ=çîÉêÜÉ~Çë=~êÉ=íç=ÄÉ=áåÅäìÇÉÇ=ïáíÜáå=íçí~ä=

ÅçëíK==qÜÉ=ÉñÅÉéíáçåë=~êÉW=
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E~F== `çêéçê~íÉ=~åÇ=aÉãçÅê~íáÅ=`çêÉ=

EÄF== kçå=aáëíêáÄìíÉÇ=`çëíëK=

b~ÅÜ=çÑ=íÜÉëÉ=áë=ÇÉÑáåÉÇ=ÄÉäçï=~åÇ=ÑìêíÜÉê=ÇÉí~áäë=~êÉ=ÖáîÉå=~í=^ååÉñ=b=~åÇ=^ååÉñ=c=Eé~ê~Öê~éÜë=cNR=íç=

cPMF=êÉëéÉÅíáîÉäóK=

2.42 qÜÉ= `çêéçê~íÉ= ~åÇ=aÉãçÅê~íáÅ= `çêÉ= E`a`F= áë= ÇÉÑáåÉÇ= ~ë= ÅçãéêáëáåÖ= íïç= Çáîáëáçåë= çÑ= ëÉêîáÅÉW=

aÉãçÅê~íáÅ=oÉéêÉëÉåí~íáçå= ~åÇ=j~å~ÖÉãÉåí= EaojF= ~åÇ=`çêéçê~íÉ=j~å~ÖÉãÉåí= E`jFK= = fÑ= ~åóíÜáåÖ=

ÇçÉë=åçí=Ñ~ää=ïáíÜáå=íÜÉ=ÇÉÑáåáíáçåë=ÖáîÉå=Ñçê=ÉáíÜÉê=aoj=çê=`jI=íÜÉå=áí=Å~ååçí=ÄÉ=ïáíÜáå=`a`K=

2.43 aoj= ÅçåÅÉêåë= Åçêéçê~íÉ= éçäáÅóJã~âáåÖ= ~åÇ= ~ää= çíÜÉê= ãÉãÄÉêJÄ~ëÉÇ= ~ÅíáîáíáÉëK= = `j= ÅçåÅÉêåë=

íÜçëÉ= ~ÅíáîáíáÉë= ~åÇ= Åçëíë= íÜ~í= êÉä~íÉ= íç= íÜÉ= ÖÉåÉê~ä= êìååáåÖ= çÑ= íÜÉ= ~ìíÜçêáíóK= = qÜÉëÉ= éêçîáÇÉ= íÜÉ=

áåÑê~ëíêìÅíìêÉ=íÜ~í=~ääçïë=ëÉêîáÅÉë=íç=ÄÉ=éêçîáÇÉÇI=ïÜÉíÜÉê=Äó=íÜÉ=~ìíÜçêáíó=çê=åçíI=~åÇ=íÜÉ=áåÑçêã~íáçå=

êÉèìáêÉÇ= Ñçê=éìÄäáÅ= ~ÅÅçìåí~ÄáäáíóK= =^ÅíáîáíáÉë= êÉä~íáåÖ= íç= íÜÉ=éêçîáëáçå=çÑ= ëÉêîáÅÉëI= ÉîÉå= áåÇáêÉÅíäóI= ~êÉ=

çîÉêÜÉ~Çë=çå=íÜçëÉ=ëÉêîáÅÉëI=åçí=`jK=

2.44 qÜÉ=Åçãéçëáíáçå=çÑ=íÜÉ=`a`=áë=áääìëíê~íÉÇ=áå=q~ÄäÉ=N=~í=^ååÉñ=bK=

2.45 líÜÉê= ÅÉåíê~ä= Åçëíë= åçí= áåÅäìÇÉÇ=ïáíÜáå= íÜÉ= íçí~ä= Åçëí= çÑ= áåÇáîáÇì~ä= ëÉêîáÅÉë= ~êÉ= íÜçëÉ= íÜ~í= ~êÉ=

ÇÉÑáåÉÇ= ~ë= kçå= aáëíêáÄìíÉÇ= `çëíë= Eka`FK= = cçê= ~= Ñìää= ÇáëÅìëëáçåI= ëÉÉ= ^ååÉñ= cK= = få= ëìãã~êóI= íÜÉó=

ÅçãéêáëÉW=

E~F== é~ëí=ëÉêîáÅÉ=Åçëíë=êÉä~íáåÖ=íç=êÉíáêÉãÉåí=ÄÉåÉÑáíë=EáÑ=~åóF=Ó=Ñçê=~=ÇÉÑáåÉÇ=ÄÉåÉÑáí=ëÅÜÉãÉ=íÜÉëÉ=Åçëíë=

~êÉ=ÇÉÑáåÉÇ=Äó=íÜÉ=plom=~ë=ëÅÜÉãÉ=äá~ÄáäáíáÉë=êÉä~íÉÇ=íç=ÉãéäçóÉÉ=ëÉêîáÅÉ=áå=éêáçê=éÉêáçÇë=~êáëáåÖ=áå=

íÜÉ=ÅìêêÉåí=éÉêáçÇ=~ë=~=êÉëìäí=çÑ=íÜÉ=áåíêçÇìÅíáçå=çÑI=çê=áãéêçîÉãÉåí=íçI=êÉíáêÉãÉåí=ÄÉåÉÑáíë=

EÄF== ëÉííäÉãÉåíë= êÉä~íáåÖ= íç= êÉíáêÉãÉåí=ÄÉåÉÑáíë= EáÑ=~åóF=Ó= íÜÉëÉ=~êÉ=ÇÉÑáåÉÇ=Äó= íÜÉ=plom=Ó= íÜÉ=plom=

ÇÉÑáåáíáçå=çÑ=ëÉííäÉãÉåíë=áë=éêçîáÇÉÇ=~í=^ååÉñ=c==

EÅF== Åìêí~áäãÉåíë=êÉä~íáåÖ=íç=êÉíáêÉãÉåí=ÄÉåÉÑáíë=EáÑ=~åóF=Ó=íÜÉëÉ=~êÉ=ÇÉÑáåÉÇ=Äó=íÜÉ=plom=Ó=íÜÉ=plom=

ÇÉÑáåáíáçå=çÑ=Åìêí~áäãÉåíë=áë=éêçîáÇÉÇ=~í=^ååÉñ=c==

EÇF== íÜÉ=Åçëíë=~ëëçÅá~íÉÇ=ïáíÜ=ìåìëÉÇ=ëÜ~êÉë=çÑ=fq=Ñ~ÅáäáíáÉë=

EÉF== íÜÉ=Åçëíë=çÑ=ëÜ~êÉë=çÑ=çíÜÉê=äçåÖJíÉêã=ìåìëÉÇ=Äìí=ìåêÉ~äáë~ÄäÉ=~ëëÉíë=

EÑF= áãé~áêãÉåí= äçëëÉë= êÉä~íáåÖ= íç=~ëëÉíë=ìåÇÉê=ÅçåëíêìÅíáçå=~åÇ= ëìêéäìë=~ëëÉíë=ÜÉäÇ= Ñçê=Çáëéçë~ä=~åÇ=

ÇÉéêÉÅá~íáçå= E~åÇ= ~ëëçÅá~íÉÇ= ÅêÉÇáíë= íç= áåÅçãÉ= Ñçê= ÖçîÉêåãÉåí= Öê~åíë= ÇÉÑÉêêÉÇF= çå= íÜÉ= ä~ííÉê=

Å~íÉÖçêó= çÑ= ~ëëÉíë= EÄìí= åçí= Åçëíë= ~ëëçÅá~íÉÇ= ïáíÜ= ~ÄçêíáîÉ= Å~éáí~ä= éêçàÉÅíëI= ïÜáÅÜ= ëÜçìäÇ= ÄÉ=

ÅÜ~êÖÉÇ=íç=íÜÉ=êÉäÉî~åí=ëÉêîáÅÉ=êÉîÉåìÉ=~ÅÅçìåíF=

EÖF= íÜÉ=êÉîÉåìÉ=ÉñéÉåÇáíìêÉ=áåîçäîÉÇ=áå=ÜçäÇáåÖ=ëìêéäìë=~ëëÉíë=EÉÖ=ëÉÅìêáíó=ÅçëíëFK=

2.46 ^äíÜçìÖÜ=åçåÉ=çÑ=íÜÉëÉ=Åçëíë=EáÉ=aojI=`j=çê=ka`F=áë=ïáíÜáå=íÜÉ=íçí~ä=Åçëí=çÑ=~åó=ëÉêîáÅÉI=íÜÉêÉ=

~êÉ= ~êÖìãÉåíë= íÜ~í= ~ÅÅçìåíë= ëìÅÜ= ~ë= íÜÉ= eçìëáåÖ= oÉîÉåìÉ= ^ÅÅçìåí= Eeo^F= ~åÇ= Ñçê= ~ÇãáåáëíÉêáåÖ=

~ìíÜçêáíáÉëI=íÜÉ=éÉåëáçå=ÑìåÇ=ëÜçìäÇ=ÄÉ=êÉèìáêÉÇ=íç=ÅçåíêáÄìíÉ=íçï~êÇë=íÜÉáê=ÑìåÇáåÖK=

2.47 fí= ëÜçìäÇ= ÄÉ= åçíÉÇ= íÜ~í= ëìÅÜ= ÅçåíêáÄìíáçåë= ëÜçìäÇ= çåäó= í~âÉ= éä~ÅÉ= áå= çêÇÉê= íç= Åçãéäó= ïáíÜ=

ëí~íìíçêó=êÉèìáêÉãÉåíëK=



2.48 qÜÉ= Ä~ëáë= çå= ïÜáÅÜ= ëìÅÜ= ÅçåíêáÄìíáçåë= ~êÉ= ã~ÇÉ= ãìëí= Ñçääçï= êÉäÉî~åí= äÉÖáëä~íáçå= ~åÇ= ëÜçìäÇ=

êÉÑäÉÅí= íÜÉ= ë~ãÉ= éêáåÅáéäÉë= ~ë= íÜçëÉ= ÖçîÉêåáåÖ= íÜÉ= ~ééçêíáçåãÉåí= çÑ= çîÉêÜÉ~ÇëK= = ^åó= ÅçåíêáÄìíáçå= çê=

ÅÜ~åÖÉ=áå=íÜÉ=ãÉíÜçÇçäçÖó=ìëÉÇ=íç=ÇÉêáîÉ=ëìÅÜ=ÅçåíêáÄìíáçåë=ãìëí=ÄÉ=ÅäÉ~êäó=ÇáëÅäçëÉÇK=

Definition of Total Cost for Group Accounts 
2.49 j~åó=~ìíÜçêáíáÉë=Ü~îÉ=áåíÉêÉëíë=áå=Åçãé~åáÉë=~åÇ=çíÜÉê=ÉåíáíáÉë=íÜ~í=ïáää=åÉÉÇ=íç=ÄÉ=ÉåÅçãé~ëëÉÇ=

áå= ~êê~åÖÉãÉåíë= Ñçê= Ñáå~åÅá~ä= êÉéçêíáåÖI= é~êíáÅìä~êäó= Öêçìé= ~ÅÅçìåíë= áå= íÜÉ= ëí~íÉãÉåí= çÑ= ~ÅÅçìåíëK= = få=

çêÇÉê= íç=ÄêáåÖ= Ñáå~åÅá~ä= áåÑçêã~íáçå= Ñêçã=ÇáÑÑÉêÉåí= ÉåíáíáÉë= íçÖÉíÜÉê= ÉÑÑÉÅíáîÉäóI=î~êá~íáçåë=~êÉ= êÉèìáêÉÇ=

Ñêçã=íÜÉ=~ÅÅçìåíáåÖ=éçäáÅáÉë=íÜ~í=ïçìäÇ=åçêã~ääó=ÄÉ=~ééäáÉÇ=Äó=äçÅ~ä=~ìíÜçêáíáÉëK==qÜÉ=éêáåÅáéäÉ=çÑ=íçí~ä=

Åçëí= êÉã~áåë=~ééäáÅ~ÄäÉ= íç= Öêçìé= êÉéçêíáåÖI= ëç= íÜ~í= ~ìíÜçêáíáÉë= ëÜçìäÇ= Ñçääçï= íÜÉ=éêáåÅáéäÉë= ëÉí= çìí= áå=

é~ê~Öê~éÜë=OKNM=íç=OKOR=Ñçê=íÜÉ=éìêéçëÉë=çÑ=Éëí~ÄäáëÜáåÖ=íçí~ä=Åçëí=Ñçê=íÜÉ=Ñáå~åÅá~ä=êÉéçêíáåÖ=çÑ=Öêçìé=

~ÅíáîáíóI=Äìí=ïáíÜ=íÜÉ=ÑçääçïáåÖ=ÇáÑÑÉêÉåÅÉëW=

tÜÉêÉ=íÜÉ=~ÅíáîáíáÉë=çÑ=íÜÉ=ëìÄëáÇá~êó=Å~å=ÄÉ=áÇÉåíáÑáÉÇ=íç=ëÉêîáÅÉ=ÜÉ~ÇáåÖëI=Öêçëë=íçí~ä=Åçëí=Ñçê=ëÉêîáÅÉë=

ëÜçìäÇ=áåÅäìÇÉ=~åó=~ãçìåíë=Ñçê=~ãçêíáëÉÇ=ÖççÇïáää=íÜ~í=~êçëÉ=çå=íÜÉ=~Åèìáëáíáçå=çÑ=~å=áåíÉêÉëí=áå=

~=ëìÄëáÇá~êóK==tÜÉêÉ=íÜáë=áë=åçí=éçëëáÄäÉI=~ãçìåíë=çÑ=~ãçêíáëÉÇ=ÖççÇïáää=ëÜçìäÇ=ÄÉ=éêÉëÉåíÉÇ=~ë=~=

ëÉé~ê~íÉ=äáåÉ=áå=kÉí=`çëí=çÑ=pÉêîáÅÉëK=

tÜÉêÉ= íÜÉ= ~ÅíáîáíáÉë= çÑ= íÜÉ= ëìÄëáÇá~êó= Å~å= ÄÉ= áÇÉåíáÑáÉÇ= íç= ëÉêîáÅÉ= ÜÉ~ÇáåÖëI= íÜÉ= çéÉê~íáåÖ= êÉëìäíë= çÑ=

ëìÄëáÇá~êáÉë=ëÜçìäÇ=ÄÉ=~ääçÅ~íÉÇ=çê=~ééçêíáçåÉÇ=~ë=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=íç=íÜÉ=íçí~ä=Åçëí=çÑ=íÜÉ=

ëÉêîáÅÉë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=çíÜÉê=éêáåÅáéäÉë=çÑ=íÜáë=é~ê~Öê~éÜK= =tÜÉêÉ=íÜáë= áë=åçí=éçëëáÄäÉI=~=

ëÉé~ê~íÉ=äáåÉ=çê=äáåÉë=ÇÉëÅêáÄáåÖ=íÜÉ=~Åíáîáíó=ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=~äçåÖëáÇÉ=íÜÉ=pb^=ëÉêîáÅÉëK=

qê~åë~Åíáçåë= ÄÉíïÉÉå= íÜÉ= ~ìíÜçêáíó= ~åÇ= áíë= ëìÄëáÇá~êáÉë= ëÜçìäÇ= ÄÉ= Éäáãáå~íÉÇ= Ñêçã= íÜÉ= áåÅçãÉ= ~åÇ=

ÉñéÉåÇáíìêÉ=áåÅäìÇÉÇ=áå=íçí~ä=ÅçëíK=

tÜÉêÉ=íê~åë~Åíáçåë=ÄÉíïÉÉå=íÜÉ=~ìíÜçêáíó=~åÇ=áíë=ëìÄëáÇá~êáÉëI=~ëëçÅá~íÉë=~åÇ=àçáåí=îÉåíìêÉë=Ü~îÉ=êÉëìäíÉÇ=

áå=ìåêÉ~äáëÉÇ=éêçÑáíë= çå= íÜÉ=Çáëéçë~ä= çÑ= ÑáñÉÇ= ~ëëÉíëI= íÜÉ=ìåêÉ~äáëÉÇ=éêçÑáíë= ëÜçìäÇ=ÄÉ= Éäáãáå~íÉÇ=

Ñêçã=íçí~ä=ÅçëíK=

^é~êí= Ñêçã= ~åó= ìåêÉ~äáëÉÇ= éêçÑáíë= ÅçîÉêÉÇ= Äó= íÜÉ= éêÉîáçìë= áíÉãI= åç= ~ÇàìëíãÉåí= ëÜçìäÇ= ÄÉ= ã~ÇÉ= Ñçê=

~ëëçÅá~íÉë= ~åÇ= àçáåí= îÉåíìêÉë= íç= íçí~ä= Åçëí= ÑáÖìêÉë= Ñçê= ëÉêîáÅÉëK= = qÜÉ= ~ìíÜçêáíóÛë= ëÜ~êÉ= çÑ= íÜÉ=

çéÉê~íáåÖ=éêçÑáíë=çÑ=~ëëçÅá~íÉë=~åÇ= àçáåí=îÉåíìêÉë= áë= ëÜçïå=~ë=~=ëÉé~ê~íÉ= äáåÉ= áå= íÜÉ=kÉí=`çëí=çÑ=

pÉêîáÅÉëK=

2.50 dìáÇ~åÅÉ=çå=íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=Åçëí=Ñçê=Öêçìé=Ñáå~åÅá~ä=êÉéçêíáåÖ=áë=éêçîáÇÉÇ=áå=^ååÉñ=dK 

=

=

=



Annex A 

Expenditure and Income, Including Specific Grants 

Expenditure=
A1 qÜÉ=ÇÉÑáåáíáçå=çÑ=Öêçëë=íçí~ä=Åçëí=áåÅäìÇÉë=~ää=ÇáêÉÅí=~åÇ=êÉ~ëçå~Ääó=~ííêáÄìí~ÄäÉ=Åçëíë=çÑ=~=ëÉêîáÅÉK==

péÉÅáÑáÅ~ääóI=áí=áåÅäìÇÉë=~å=~ääçÅ~íáçå=çÑ=ëìééçêí=ëÉêîáÅÉ=ÅçëíëI=çîÉêÜÉ~Çë=~åÇ=~ééêçéêá~íÉ=ÇÉéêÉÅá~íáçåK=

A2 qÜÉ= íçí~ä= Åçëí= çÑ= ~= ëÉêîáÅÉ= ~äëç= áåÅäìÇÉëI= ïÜÉêÉ= ~ééäáÅ~ÄäÉI= ~åó= áãé~áêãÉåí= äçëëÉëI= êÉîÉåìÉ=

ÉñéÉåÇáíìêÉ=ÑìåÇÉÇ=Ñêçã=Å~éáí~ä=ìåÇÉê=ëí~íìíÉ=~åÇ=éêçîáëáçåëK=

A3 qÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=Åçëí=áåÅäìÇÉëW=

ÉñÅÉéíáçå~ä=çê= ÚäìãéóÛ=ÅçëíëI= áÉ= íÜçëÉ=Åçëíë= ÉñÅÉéíáçå~ä=Äó= íÜÉáê= ëáòÉ=çê= áåÅáÇÉåÅÉI= ëìÅÜ=~ë= íÜÉ=Åçëíë=çÑ=

áåíÉêå~ä=~ìÇáí=áåîÉëíáÖ~íáçåëI=äÉÖ~ä=ÉñéÉåëÉë=çê=ÅÜ~êÖÉë=Ñçê=íÜÉ=áãé~áêãÉåí=çÑ=ÑáñÉÇ=~ëëÉíë==

ÉñéÉåÇáíìêÉ= íÜ~í= áë=ÇÉéÉåÇÉåí=çå=ã~íÅÜáåÖ= áåÅçãÉ= íÜ~í= áë=ÉñéÉÅíÉÇ= íç=åÉí= íç=òÉêçI= ëìÅÜ=~ë= íÜÉ=Åçëí=çÑ=

éêçàÉÅíë=íÜ~í=ïçìäÇ=åçí=í~âÉ=éä~ÅÉ=ïáíÜçìí=NMMB=Öê~åí=ÑìåÇáåÖ=~åÇ=ëÉêîáÅÉë=éêçîáÇÉÇ=çå=íÜÉ=Ä~ëáë=

çÑ=Ñìää=êÉáãÄìêëÉãÉåí=çÑ=Åçëíë=

~åó= ÅçåíêáÄìíáçåëI= ÉáíÜÉê= Å~ëÜ=çê= áå=âáåÇI= íçï~êÇë= íÜÉ=ïçêâ=çÑ=çíÜÉêë= Eé~êíåÉêëÜáéëF= Ó= ëÉÉ=é~ê~Öê~éÜë=

OKOS=~åÇ=OKOT=çÑ=pÉÅíáçå=O=çÑ=_s^`lmK=

A4 bñÅÉéíáçå~ä=ÉñéÉåÇáíìêÉ=áë=áåÅäìÇÉÇ=ïáíÜáå=íÜÉ=ÇÉÑáåáíáçå=çÑ=Öêçëë=íçí~ä=ÅçëíK==fí=áë=~=êÉ~ä=Åçëí=íç=íÜÉ=

~ìíÜçêáíóK=

A5 qÜÉ=plom=êÉèìáêÉë=íÜ~í=ÉñÅÉéíáçå~ä=áíÉãë=ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=íçí~ä=Åçëí=çÑ=ëÉêîáÅÉë=íç=ïÜáÅÜ=

íÜÉó=êÉä~íÉ=çê=çå=íÜÉ=Ñ~ÅÉ=çÑ=íÜÉ=fåÅçãÉ=~åÇ=bñéÉåÇáíìêÉ=EfHbF=^ÅÅçìåí=Eáå=kçêíÜÉêå=fêÉä~åÇI=íÜÉ=aáëíêáÅí=

cìåÇ=pìãã~êóF=áÑ=íÜ~í=ÇÉÖêÉÉ=çÑ=éêçãáåÉåÅÉ=áë=åÉÅÉëë~êó=íç=ÖáîÉ=~=Ñ~áê=êÉéêÉëÉåí~íáçå=çÑ=íÜÉ=~ÅÅçìåíëK==

^äíÜçìÖÜ=ÉñÅÉéíáçå~ä=ëÉêîáÅÉ=ÉñéÉåÇáíìêÉ=ãáÖÜí=ÄÉ=ÇáëÅäçëÉÇ=ëÉé~ê~íÉäó=Ñêçã=íÜÉ=ëÉêîáÅÉ=çìííìêå=çÑ=íÜÉ=

fHb=^ÅÅçìåíI= áí= ëÜçìäÇ=åçí=ÄÉ=ÉñÅäìÇÉÇ= Ñêçã= íÜÉ= íçí~ä= Åçëí=çÑ= íÜÉ= ëÉêîáÅÉ= Ñçê=çíÜÉê= ÉñíÉêå~ä= êÉéçêíáåÖ=

êÉèìáêÉãÉåíë=ëìÅÜ=~ë=éÉêÑçêã~åÅÉ=áåÇáÅ~íçêëK=

A6 ^å=~ÇÉèì~íÉ=ÇÉëÅêáéíáçå=çÑ= É~ÅÜ= ÉñÅÉéíáçå~ä= áíÉã= ëÜçìäÇ=ÄÉ=ÇáëÅäçëÉÇ= Ñçê= ~ää= ÉñíÉêå~ä= êÉéçêíáåÖ=

êÉèìáêÉãÉåíëI= íÜÉ= pí~íÉãÉåí= çÑ=^ÅÅçìåíëI= Ñçêã~ä= Ñáå~åÅá~ä= êÉéçêíë= çÑ= éÉêÑçêã~åÅÉë= çê= áå= ~åó= ÉñíÉêå~ä=

êÉéçêí=íÜ~í=áåÅäìÇÉë=íÜÉ=éìÄäáÅ~íáçå=çÑ=êÉä~íÉÇ=éÉêÑçêã~åÅÉ=áåÇáÅ~íçêëK==fí=ïçìäÇ=ëÉÉã=êÉ~ëçå~ÄäÉ=Ñçê=íÜÉ=

Ñáå~åÅá~ä=ëí~íÉãÉåí=áå=~=Ñçêã~ä=Ñáå~åÅá~ä=êÉéçêí=çÑ=éÉêÑçêã~åÅÉ=íç=åçíÉ=íÜáë=ÉñÅÉéíáçå~ä=ëéÉåÇ=~ë=~=é~êí=

çÑ=Åçãé~ê~íáîÉ=çìííìêå=áåÑçêã~íáçå=éêçîáÇÉÇK=

A7 bñéÉåÇáíìêÉ=íÜ~í=áë=ÇÉéÉåÇÉåí=çå=ã~íÅÜáåÖ=áåÅçãÉ=áë=~äëç=áåÅäìÇÉÇ=áå=íÜÉ=Å~äÅìä~íáçå=çÑ=íçí~ä=ÅçëíK==

^äíÜçìÖÜ= ëìÅÜ= ÉñéÉåÇáíìêÉ= ïáää= åçí= åçêã~ääó= áãé~Åí= çå= íÜÉ= í~ñ= é~óÉêI= ~åÇ= ã~ó= î~êó= ÅçåëáÇÉê~Ääó=

ÄÉíïÉÉå=çíÜÉêïáëÉ=Åçãé~ê~ÄäÉ=~ìíÜçêáíáÉëI=áí=áë=ÅçåëáÇÉêÉÇ=íÜ~í=äÉ~îáåÖ=áí=ìåêÉéçêíÉÇ=ïçìäÇ=ÖáîÉ=êáëÉ=íç=~=

Deleted: íÜÉ=~ãçêíáë~íáçå=çÑ=
ÇÉÑÉêêÉÇ=ÅÜ~êÖÉë



åìãÄÉê=çÑ=éçíÉåíá~ä=éêçÄäÉãëI=áåÅäìÇáåÖW=

fÑ= ÑìåÇáåÖ= ÅÉ~ëÉë= Ñçê=ïçêâ=ÇçåÉ= íÜêçìÖÜ= íÜÉ= ÉãéäçóãÉåí=çÑ= ~=ãÉãÄÉê=çÑ= ëí~ÑÑI= áí=ïáää= ìëì~ääó=åçí=ÄÉ=

éçëëáÄäÉ=íç=ÅÉ~ëÉ=íÜÉ=ÉñéÉåÇáíìêÉ=~í=íÜÉ=ë~ãÉ=íáãÉK==fí=áë=ãçêÉ=áåÑçêã~íáîÉ=Ñçê=íÜáë=íç=ÄÉ=ëÜçïå=~ë=

ìåÇÉêJêÉÅçîÉêÉÇ=áåÅçãÉ=íÜ~å=~ë=çîÉêJÉñéÉåÇáíìêÉK=

qÜáë=ÉñéÉåÇáíìêÉ=ã~ó=î~êó=ÄÉíïÉÉå=~ìíÜçêáíáÉë=Ñçê=ã~å~ÖÉãÉåí=êÉ~ëçåë=~åÇI=áå=~åó=ÉîÉåíI=íÜÉ=~ëëçÅá~íÉÇ=

Åçëíë=ã~ó=åçí=ÄÉ=ÇáëíáåÖìáëÜ~ÄäÉK==cçê=Éñ~ãéäÉI=ïÜÉêÉ=ãÉ~äë=~êÉ=çÑÑÉêÉÇ=íç=ëí~ÑÑ=áå=~=ÅäáÉåí=Ñ~ÅáäáíóI=

íÜÉ=Åçëí=ëÜçìäÇ=éêçéÉêäó=áåÅäìÇÉ=~=ëÜ~êÉ=çÑ=íÜÉ=ÑáñÉÇ=Åçëíë=~ë=ïÉää=~ë=íÜÉ=î~êá~ÄäÉ=Åçëíë=áåîçäîÉÇK==fí=

áë=åçí=éê~ÅíáÅ~ÄäÉ=íç=áÇÉåíáÑó=~åÇ=íÜìë=ÉñÅäìÇÉ=íÜáë=ÉäÉãÉåí=çÑ=ÉñéÉåÇáíìêÉI=ïÜáÅÜ=ïçìäÇ=ãÉ~å=íÜ~í=

íÜÉ=ÅçåíêáÄìíáçå=ã~ÇÉ=ïçìäÇ=ÄÉ=íÜÉ=çåäó=áåÇáÅ~íáçå=çÑ=ïÜ~í=ÉñéÉåÇáíìêÉ=ëÜçìäÇ=ÄÉ=ÉñÅäìÇÉÇK=

A8 bñéÉåÇáíìêÉ= çå=ïçêâ= Å~êêáÉÇ= çìí= Äó= íÜÉ= ~ìíÜçêáíó= ìåÇÉê= Ñçêã~ä= ~ÖÉåÅó= ~ÖêÉÉãÉåíëI=ïÜÉêÉ= íÜÉ=

~ìíÜçêáíó=áë=åçí= áå=ëìÄëí~åÅÉ=~ÅÅçìåí~ÄäÉ=Ñçê=íÜÉ=é~êíåÉêëÜáé=~êê~åÖÉãÉåí=Eçê=~åó=~ëéÉÅí=çÑ= áíFI=ëÜçìäÇ=

åçí=ÄÉ=áåÅäìÇÉÇ=ïáíÜáå=íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=ÅçëíK==^ååÉñ=`=éêçîáÇÉë=~ÇÇáíáçå~ä=ÖìáÇ~åÅÉ=çå=íÜáë=áëëìÉK==

pìÅÜ=ÉñéÉåÇáíìêÉ=áë=ÅäÉ~êäó=ÇÉÑáå~ÄäÉ=~åÇ=áë=ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=fHb=^ÅÅçìåíI=ÉñÅÉéí=Äó=ï~ó=çÑ=ÇáëÅäçëìêÉI=

áå=íÜÉ=åçíÉë=íç=íÜÉ=~ÅÅçìåíëI=ïáíÜáå=íÜÉ=íÉêãë=çÑ=íÜÉ=plomK==^ÖÉåÅó=~ÖêÉÉãÉåíë=~êÉ=~äëç=ëìÄàÉÅí=íç=åçíáÅÉ=

Åä~ìëÉë= íÜ~í= ãáåáãáëÉ= íÜÉ= êáëâ= ïÜáÅÜI= áå= çíÜÉê= íÜáêÇ= é~êíó= ÑìåÇáåÖ= ~êê~åÖÉãÉåíëI= ãáÖÜí= Ñ~ää= çå= íÜÉ=

~ìíÜçêáíóK=

Income 
A9 qÜÉ=ÅçåëÉèìÉåÅÉë=çÑ=íÜÉ=~ÄçîÉ=ÇÉÑáåáíáçå=çÑ=ÉñéÉåÇáíìêÉ=Ñçê=íÜÉ=éìêéçëÉë=çÑ=Å~äÅìä~íáåÖ=Öêçëë=íçí~ä=

Åçëí=~êÉ=íÜ~í=íÜÉ=ÑçääçïáåÖ=~êÉ=~äëç=ÇÉÑáåÉÇ=~ë=áåÅçãÉI=~ë=çééçëÉÇ=íç=Ú~Ä~íÉãÉåíë=çÑ=ÉñéÉåÇáíìêÉÛW=

E~F== áåÅçãÉ=áå=êÉëéÉÅí=çÑ=áåÅáÇÉåí~äëI=ëìÅÜ=~ë=ëí~ÑÑ=ãÉ~äë=~åÇ=éêáî~íÉ=íÉäÉéÜçåÉ=Å~ääë=

EÄF== êÉîÉåìÉ=áåÅçãÉ=Ñêçã=íÜÉ=ë~äÉ=çÑ=ÉèìáéãÉåíI=Ñçê=ëÅê~é=çê=çíÜÉêïáëÉ=

EÅF== êÉáãÄìêëÉãÉåíë=Ñçê=åçåJ~ÖÉåÅó=ïçêâ=ìåÇÉêí~âÉå=ÑçêI=~åÇ=Ñìääó=ÑìåÇÉÇ=ÄóI=íÜáêÇ=é~êíáÉë=

EÇF== êÉáãÄìêëÉãÉåíë= Ñçê=ïçêâ=ÇçåÉ=ìåÇÉê=é~êíåÉêëÜáé=~êê~åÖÉãÉåíë= ëç= íÜ~í= íÜÉ=åÉí= íçí~ä=Åçëí=çÑ= íÜÉ=

ëÉêîáÅÉEëF= ÅçåÅÉêåÉÇ= áåÅäìÇÉë= íÜÉ=~ééêçéêá~íÉ=éêçéçêíáçå=çÑ=é~êíåÉêëÜáé=Åçëíë=~ííêáÄìí~ÄäÉ= íç= íÜÉ=

~ìíÜçêáíó=

EÉF== êÉÅÉáéíë= íÜ~í= ~êáëÉ= ~ë= íÜÉ= êÉëìäí= çÑ= ëìÅÅÉëëÑìä= áåëìê~åÅÉ= Åä~áãë= çê= ëáãáä~ê= éêçÅÉëë= EÉÖ= Ñê~ìÇ=

êÉÅçîÉêóFK=

A10 pçãÉ=Åçåíê~Åíë=ïáíÜ=íÜáêÇ=é~êíó=éêçîáÇÉêë=çÑ=ëÉêîáÅÉë=~êÉ=åÉí=Åçåíê~ÅíëI=áå=íÜ~í=íÜÉ=~ìíÜçêáíó=ïáää=

é~ó=íÜÉ=éêçîáÇÉê=~=ëìã=Ñçê=íÜÉ=ëÉêîáÅÉ=íÜ~í=áë=åÉí=çÑ= áåÅçãÉ=íÜ~í=íÜÉ=éêçîáÇÉê=ã~ó=ÅçääÉÅí=Ñêçã=ëÉêîáÅÉ=

ìëÉêëK= =cçê= áåëí~åÅÉI=~=Åçåíê~Åí= Ñçê= äÉáëìêÉ=ÅÉåíêÉ=ã~å~ÖÉãÉåí=ã~ó=ÄÉ= íÉåÇÉêÉÇ=~í=~= êÉÇìÅÉÇ=ÑÉÉ= áÑ= íÜÉ=

éêçîáÇÉê= áë= ÖáîÉå= íÜÉ= êáÖÜí= íç= êÉí~áå= íÜÉ= í~âáåÖë= íÜ~í= áí= ÖÉåÉê~íÉë= Ñêçã= íÜÉ= çéÉê~íáçå= çÑ= íÜÉ= Å~íÉêáåÖ=

Ñ~ÅáäáíáÉë=~í=íÜÉ=ÅÉåíêÉëK==fÑ=íÜÉ=~ìíÜçêáíó=Ü~ë=ÖáîÉå=ìé=êáÖÜíë=íç=íÜÉ=áåÅçãÉI=íÜÉå=íÜÉ=ÉñéÉÅíÉÇ=~ÅÅçìåíáåÖ=

éê~ÅíáÅÉ=ïçìäÇ=ÄÉ=íç=~ÅÅçìåí=Ñçê=íÜÉ=ÑÉÉë=íÜ~í=áí=ïáää=é~ó=íç=íÜÉ=éêçîáÇÉê=~åÇ=åçí=íç=ëÉÉâ=íç=Öêçëë=ìé=íÜÉ=

Åçëí=íç=êÉÅçÖåáëÉ=íÜÉ=î~äìÉ=çÑ=íÜÉ=áåÅçãÉ=ÑçêÉÖçåÉK= =få=Åçåíê~ëíI=ÖêçëëáåÖ=ìé=ïçìäÇ=ÄÉ=ÉñéÉÅíÉÇ=ïÜÉêÉ=

íÜÉ= ~ìíÜçêáíó= êÉí~áåë= íÜÉ= êáÖÜí= íç= áåÅçãÉI= ÉåÖ~ÖÉë= íÜÉ= ëÉêîáÅÉ= éêçîáÇÉê= íç= ÅçääÉÅí= áíI= ~åÇ=åÉíë= íÜÉ= Å~ëÜ=

ÅçääÉÅíÉÇ= çÑÑ= ~åó= ÑÉÉë= é~ó~ÄäÉ= íç= íÜÉ= éêçîáÇÉê= Ñçê= ëÉêîáÅÉë= ïÜÉå= é~óãÉåí= Ñ~ääë= ÇìÉK= = få= íÜÉëÉ=

ÅáêÅìãëí~åÅÉë=íÜÉ=~ìíÜçêáíó=ïçìäÇ=~ÅÅçìåí=Ñçê=íÜÉ=Öêçëë=ÑÉÉ=é~ó~ÄäÉ=íç=íÜÉ=éêçîáÇÉê=~ë=ÉñéÉåÇáíìêÉ=~åÇ=

íÜÉ=áåÅçãÉ=ÅçääÉÅíÉÇ=~ë=áåÅçãÉ=ïÜÉå=éêÉé~êáåÖ=íçí~ä=ÅçëíK=

Deleted: =~åÇ=i^^m=_ìääÉíáå=
RM



Specific Grants: Principles 
A11 qÜÉ=plom=ÇÉÑáåÉë= íÜÉ=åÉí=Åçëí=çÑ=ëÉêîáÅÉë=~ë=ÄÉáåÖ=“åÉí=çÑ=ëéÉÅáÑáÅ=Öê~åíë=~åÇ=áåÅçãÉ=Ñêçã=ÑÉÉë=

~åÇ=ÅÜ~êÖÉëÒ=~åÇ=ä~íÉêI=~ÑíÉê=“Åçêéçê~íÉÒ=~ÇàìëíãÉåíë=Ñçê=íÜÉ=çéÉê~íáåÖ=ÉñéÉåÇáíìêÉ=çÑ=íÜÉ=~ìíÜçêáíó=~åÇ=

êÉäÉî~åí= ~ééêçéêá~íáçåë= Ü~îÉ= ÄÉÉå=ã~ÇÉI= êÉèìáêÉë= ~= ÅêÉÇáí= Ñçê= ÖÉåÉê~ä= ÖçîÉêåãÉåí= Öê~åíë= Eé~ê~Öê~éÜ=

RKOMFK==qÜáë=áë=ìå~ãÄáÖìçìë=áå=áíë=áåíÉåíáçå=íÜ~í=íÜÉ=åÉí=Åçëí=çÑ=ëÉêîáÅÉë=ëÜçìäÇ=ÄÉ=åÉí=çÑ=~ää=Öê~åíë=íÜ~í=

Å~å= ÄÉ= ~ííêáÄìíÉÇ= íç= ëÉêîáÅÉëI=ïÜÉíÜÉê= íÜÉó= ~êÉ= Å~ääÉÇ= ëéÉÅáÑáÅI= ëìééäÉãÉåí~êó= çê= ëéÉÅá~äI= ~åÇ=ïÜÉíÜÉê=

íÜÉó=~êÉ=ïáíÜáå=~ÖÖêÉÖ~íÉÇ=ÉñíÉêå~ä=Ñáå~åÅÉ=E^bcF=çê=åçíK=

A12 ^ë= ÇÉí~áäÉÇ= áå= é~ê~Öê~éÜë= ^NR= íç= ^ON= ÄÉäçïI= ÖçîÉêåãÉåí= íêÉ~íãÉåí= çÑ= î~êáçìë= ëéÉÅáÑáÅ= Öê~åíë=

ÇáÑÑÉêë= ~Åêçëë= íÜÉ= råáíÉÇ= háåÖÇçã= ~åÇ= áí= áë= åçí= ÅçåëáëíÉåí= ïáíÜ= rh= dÉåÉê~ääó= ^ÅÅÉéíÉÇ= ^ÅÅçìåíáåÖ=

mê~ÅíáÅÉ= Erh=d^^mFK= = fí=ã~ó=~äëç=ÇáÑÑÉê= Ñêçã=óÉ~ê= íç=óÉ~ê=~ë=åÉï=Öê~åíë=~êÉ= áåíêçÇìÅÉÇ=çê=Ü~îÉ= íÜÉáê=

ëí~íìë=~äíÉêÉÇK==få=íÜÉçêóI=áí=ïçìäÇ=Ü~îÉ=ÄÉÉå=éçëëáÄäÉ=íç=êÉÑäÉÅí=íÜÉ=ÇáÑÑÉêÉåí=ëí~íìë=çÑ=î~êáçìë=Öê~åíë=áå=

íÜÉ=ÇÉÑáåáíáçå=çÑ= íÜÉ= åÉí= Åçëí= çÑ= ëÉêîáÅÉëI= ~åÇ= íÜìë=çÑ= íçí~ä= ÅçëíK= =eçïÉîÉêI= íç=Çç= ëç=ïçìäÇ= êÉèìáêÉ= ~=

Ü~êãçåáë~íáçå=çÑ= íêÉ~íãÉåí=ÄÉíïÉÉå=båÖä~åÇ=~åÇ=t~äÉë=çå= íÜÉ=çåÉ=Ü~åÇ=~åÇ=pÅçíä~åÇ=~åÇ=kçêíÜÉêå=

fêÉä~åÇ=çå=íÜÉ=çíÜÉêK==jçêÉ=ëáÖåáÑáÅ~åíäóI=áí=ïçìäÇ=áåíêçÇìÅÉ=~=ÇÉÖêÉÉ=çÑ=áåëí~Äáäáíó=~åÇ=ÅçãéäáÅ~íáçå=íç=

íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=ÅçëíK==qÜÉêÉÑçêÉ=íÜÉ=ÅìêêÉåí=plom=ÇÉÑáåáíáçå=çÑ=íçí~ä=Åçëí=Ü~ë=ÄÉÉå=ã~áåí~áåÉÇK=

A13 qÜáë= ÇÉÑáåáíáçå=ãÉ~åë= íÜ~í= íÜÉ= Öê~åíë= ïÜáÅÜ= ëÜçìäÇ= åçí= ÄÉ= åÉííÉÇ= çÑÑ= íç= êÉ~ÅÜ= íÜÉ= åÉí= Åçëí= çÑ=

ëÉêîáÅÉë=~êÉ=êÉÇáëíêáÄìíÉÇ=åçåJÇçãÉëíáÅ=ê~íÉëI=íÜÉ=ÄäçÅâ=Öê~åíë=EëìÅÜ=~ë=êÉîÉåìÉ=ëìééçêí=Öê~åíF=~åÇ=çíÜÉê=

ÖÉåÉê~ä= Öê~åíëI= áåÅäìÇáåÖ= ~ää= åçåJêáåÖJÑÉåÅÉÇ= Öê~åíë= ëìÅÜ= ~ë=^êÉ~= _~ëÉÇ=dê~åíK= =táíÜ= íÜÉ=ãçîÉ= ~ï~ó=

Ñêçã=êáåÖ=ÑÉåÅáåÖI=ãçêÉ=Öê~åíë=ïáää=åçí=ÄÉ=~ééäáÅ~ÄäÉ=íç=ëÉêîáÅÉë=~åÇ=íÜÉêÉÑçêÉ=Ñ~ää=ïáíÜáå=íÜáë=Å~íÉÖçêóK=

Net Total Cost Excluding Specific Grants 
A14 tÜÉêÉ= ~= å~íáçå~ä= áåÇáÅ~íçê= éêçîáÇÉë= íÜÉ= ÇÉÑáåáíáçå= çÑ= åÉí= Åçëí= íç= ÉñÅäìÇÉ= ëéÉÅáÑáÅ= Öê~åíëI= íÜÉ=

ÇÉÑáåáíáçå=ãìëí=ÄÉ=~ÇÜÉêÉÇ=íçK==m~ê~Öê~éÜ=OKONI=íÜÉêÉÑçêÉI=ÇÉÑáåÉë=íÜÉ=ÅçåÅÉéí=çÑ=ÚåÉí=íçí~ä=Åçëí=ÉñÅäìÇáåÖ=

ëéÉÅáÑáÅ=Öê~åíëÛ=~ë=Öêçëë=íçí~ä=Åçëí=äÉëë=áåÅçãÉI=Äìí=áåÅçãÉ=ÉñÅäìÇÉë=~ää=ëéÉÅáÑáÅ=Öê~åíëK==få=íÜáë=ÅçåíÉñíI=

íÜÉ=ÇáëíáåÅíáçå=ÄÉíïÉÉå=ëéÉÅáÑáÅ=Öê~åíë=~åÇ=çíÜÉê=Ñçêãë=çÑ=dçîÉêåãÉåí=ëìééçêí=Ñçê=~=ëÉêîáÅÉ=áë=êÉäÉî~åí=

~åÇ=~ìíÜçêáíáÉë=ïáää=åÉÉÇ=íç=ÅçåëáÇÉê=íÜÉ=ëéÉÅáÑáÅ=ÅáêÅìãëí~åÅÉë=áÑ=íÜÉêÉ=~êÉ=ëáíì~íáçåë=ïÜÉêÉ=ÇçìÄí=~êáëÉëK==

cçê= Éñ~ãéäÉI= íÜÉ= íê~åëáíáçå~ä= ÑìåÇáåÖ= Ñçê= ÑáêÉ= ~ìíÜçêáíáÉë= áå=OMMQLMR=ï~ë= åçí= ~= ëéÉÅáÑáÅ= Öê~åí= Ñçê= íÜáë=

éìêéçëÉK= =få=pÅçíä~åÇI=pÅçííáëÜ=dçîÉêåãÉåí=cáå~åÅÉ=pÉííäÉãÉåí=`áêÅìä~êë=ã~ó=éêçîáÇÉ=~å=áåÇáÅ~íáçå=çÑ=

ïÜ~í=Å~å=ÄÉ=Åä~ëëáÑáÉÇ=~ë=~=ëéÉÅáÑáÅ=Öê~åíK=

Specific Grants: Requirements of the Local Government Finance System 
A15 qÜÉ= áåÑçêã~íáçå= êÉèìáêÉãÉåíë= çÑ= ÅÉåíê~ä= ÖçîÉêåãÉåí= ÇáÑÑÉê= Ñêçã= íÜçëÉ= çÑ= íÜÉ= plom= ~åÇ= rh=

d^^mK= = qÜÉ= ~ÅÅçìåíáåÖ= áåÑçêã~íáçå= éêçÇìÅÉÇ= íç= êÉÑäÉÅí= _s^`lm= åÉÉÇë= íç= ãÉÉí= íÜÉëÉ= ~ÇÇáíáçå~ä=

êÉèìáêÉãÉåíëK=

A16 få=båÖä~åÇI=ëçãÉ=ÅçåÑìëáçå=ëÉÉãë=íç=Ü~îÉ=~êáëÉåI=ÜçïÉîÉêI=ÄÉÅ~ìëÉ=çÑ=íÜÉ=ÇáÑÑÉêÉåí=ï~óë=áå=ïÜáÅÜ=

Öê~åíë=~êÉ=Åä~ëëáÑáÉÇ=áå=íÜÉ=a`idÛë=êÉîÉåìÉ=ëìãã~êó=Ñçêã=áå=çêÇÉê=íç=ãÉÉí=íÜÉ=êÉèìáêÉãÉåíë=çÑ=íÜÉ=äçÅ~ä=

ÖçîÉêåãÉåí= Ñáå~åÅÉ= ëóëíÉãK= =eÉêÉI= ÚÖêçëë= êÉîÉåìÉ= ÉñéÉåÇáíìêÉÛ= áë= åÉí= çÑ= ÑÉÉë= ~åÇ= ÅÜ~êÖÉë= áåÅçãÉ= Äìí=

Öêçëë= çÑ= ëéÉÅáÑáÅ= E~åÇ= ëéÉÅá~äF= Öê~åíëK= = qÜÉåI= ÚêÉîÉåìÉ= ÉñéÉåÇáíìêÉÛ= áë= Öêçëë= êÉîÉåìÉ= ÉñéÉåÇáíìêÉ= äÉëë=

ëéÉÅáÑáÅ=E~åÇ=ëéÉÅá~äF=Öê~åíë=çìíëáÇÉ=^bcK==cáå~ääóI=ÚåÉí=êÉîÉåìÉ=ÉñéÉåÇáíìêÉÛ=áë=êÉîÉåìÉ=ÉñéÉåÇáíìêÉ=äÉëë=

ëéÉÅáÑáÅ=E~åÇ=ëéÉÅá~äF=Öê~åíë=áåëáÇÉ=^bcK==bîÉå=íÜáëI=ÜçïÉîÉêI=áë=Öêçëë=çÑ=éçäáÅÉ=Öê~åíI=~ë=áå=éê~ÅíáÅÉ=íÜáë=

ëÉêîÉë=~ë=~=ÄäçÅâ=Öê~åíI=íÜçìÖÜ=íÉÅÜåáÅ~ääó=áí=áë=~=ëéÉÅáÑáÅ=Öê~åíK=

Deleted: bñÉÅìíáîÉ=



A17 få=pÅçíä~åÇI=íÜÉ=éêçîáëáçå~ä=çìííìêå=ÄìÇÖÉí=Éëíáã~íÉ=Eml_bF=êÉíìêå=Ö~íÜÉêë=çåäó=áåÑçêã~íáçå=çå=

åÉí=ÉñéÉåÇáíìêÉ=Ñçê=É~ÅÜ=ëÉêîáÅÉK==få=íÜáë=ÅçåíÉñíI=åÉí=ÉñéÉåÇáíìêÉ=áë=ÇÉÑáåÉÇ=~ë=ÉñéÉåÇáíìêÉ=Ñáå~åÅÉÇ=Äó=

êÉîÉåìÉ=ëìééçêí=Öê~åíI=åçåJÇçãÉëíáÅ=ê~íÉëI=ÅçìåÅáä=í~ñÉëI=ëéÉÅáÑáÅ=Öê~åíë=ïáíÜáå=^bc=~åÇ=Ä~ä~åÅÉëK==içÅ~ä=

Ñáå~åÅá~ä= êÉíìêåë= Ö~íÜÉê= áåÑçêã~íáçå= çå= Öêçëë= ÉñéÉåÇáíìêÉ= ~åÇ= áåÅçãÉI= ~åÇ= ëìééçêí= íïç= éìÄäáëÜÉÇ=

ëìãã~êáÉë=çÑ=åÉí=ÉñéÉåÇáíìêÉW=ÚkÉí=ÉñéÉåÇáíìêÉ=íç=ÄÉ=Ñáå~åÅÉÇ=Ñêçã=Öê~åíëI=åçåJÇçãÉëíáÅ=ê~íÉëI=ÅçìåÅáä=

í~ñÉë= ~åÇ= Ä~ä~åÅÉëÛI= ~åÇ= ÚkÉí= ÉñéÉåÇáíìêÉ= íç= ÄÉ= Ñáå~åÅÉÇ= Ñêçã= êÉîÉåìÉ= ëìééçêí= Öê~åíI= åçåJÇçãÉëíáÅ=

ê~íÉëI=ÅçìåÅáä=í~ñÉë=~åÇ=Ä~ä~åÅÉëÛK=

A18 kÉí= äçÅ~ä=~ìíÜçêáíó=ÉñéÉåÇáíìêÉ= íç=ÄÉ= Ñáå~åÅÉÇ= Ñêçã=êÉîÉåìÉ=ëìééçêí=Öê~åíI=åçåJÇçãÉëíáÅ= ê~íÉëI=

ÅçìåÅáä=í~ñÉë=~åÇ=Ä~ä~åÅÉë=áë=ÇÉÑáåÉÇ=~ëW=

qçí~ä=ÉñéÉåÇáíìêÉ=ãáåìëW=

ëéÉÅáÑáÅ=Öê~åíë=áåëáÇÉ=^bc=

çíÜÉê=ÅÉåíê~ä=ÖçîÉêåãÉåí=Öê~åíë=EÉÖ=Öê~åíë=íçï~êÇë=àçÄ=ÅêÉ~íáçå=ëÅÜÉãÉëF=

êÉåíëI=ÑÉÉë=~åÇ=ÅÜ~êÖÉë=

ë~äÉë=

áåÅçãÉ=íç=íÜÉ=ëÉêîáÅÉ=Ñêçã=çíÜÉê=~ÅÅçìåíë=~åÇ=~ìíÜçêáíáÉë==

áåíÉêÉëí=çå=äÉåÇáåÖ=

çíÜÉê=áåÅçãÉ=EÉÖ=Öê~åíë=Ñêçã=åçåJÅÉåíê~ä=ÖçîÉêåãÉåí=ÄçÇáÉëI=ëìÅÜ=~ë=íÜÉ=b`I=ÜÉ~äíÜ=Äç~êÇë=~åÇ=íêìëíëFK=

A19 kÉí=äçÅ~ä=~ìíÜçêáíó=ÉñéÉåÇáíìêÉ=íç=ÄÉ=Ñáå~åÅÉÇ=Ñêçã=Öê~åíëI=åçåJÇçãÉëíáÅ=ê~íÉëI=ÅçìåÅáä=í~ñÉë=~åÇ=

Ä~ä~åÅÉë=áë=ÇÉÑáåÉÇ=~ë=íÜÉ=~ÄçîÉ=íçí~ä=éäìë=ëéÉÅáÑáÅ=Öê~åíë=áåëáÇÉ=^bcK=

A20 fí=ëÜçìäÇ=~äëç=ÄÉ=åçíÉÇ=íÜ~í=áå=pÅçíä~åÇI=íÜÉ=ml_b=êÉíìêå=êÉèìáêÉë=ÉñéÉåÇáíìêÉ=Ñçê=É~ÅÜ=ëÉêîáÅÉ=íç=

ÄÉ=êÉéçêíÉÇ=åÉí=çÑ=~åó=ëéÉÅáÑáÅ=Öê~åíë=çìíëáÇÉ=^bcI=Äìí=áåÅäìÇáåÖ=~åó=ÉñéÉåÇáíìêÉ=ëìééçêíÉÇ=Äó=ëéÉÅáÑáÅ=

Öê~åíë=ïáíÜáå=^bcK==bñéÉåÇáíìêÉ=ëìééçêíÉÇ=Äó=éçäáÅÉ=ëéÉÅáÑáÅ=Öê~åí=áë=íêÉ~íÉÇ=áå=íÜÉ=ë~ãÉ=ï~ó=~ë=~ää=íÜÉ=

çíÜÉê=ëéÉÅáÑáÅ=Öê~åíë=ïáíÜáå=^bcK=

A21 få= kçêíÜÉêå= fêÉä~åÇI= åÉí= ÉñéÉåÇáíìêÉ= áë= ÇÉÑáåÉÇ= ~ë= ÉñéÉåÇáíìêÉ= Ñáå~åÅÉÇ= Äó= ÖÉåÉê~ä= ÉñÅÜÉèìÉê=

Öê~åíI=ëéÉÅáÑáÅ=Öê~åíëI=ÇáëíêáÅí=ê~íÉë=~åÇ=Ä~ä~åÅÉëK=

Consolidation 
A22 qÜÉ=ÇÉÑáåáíáçåë=çÑ=Öêçëë=ÉñéÉåÇáíìêÉ=~åÇ=áåÅçãÉ=ÖáîÉå=~ÄçîÉ=~ééäó=~í=~ää=äÉîÉäë=~í=ïÜáÅÜ=íçí~ä=Åçëí=

áë=Å~äÅìä~íÉÇK==eçïÉîÉêI=íÜÉêÉ=ã~ó=ÄÉ=çÅÅ~ëáçåë=ïÜÉå=íïç=çê=ãçêÉ=íçí~ä=Åçëíë=~í=~=ÇÉí~áäÉÇ=äÉîÉä=êÉèìáêÉ=

ÅçåëçäáÇ~íáçå= áåíç= ~= ëìãã~êáëÉÇ= íçí~ä= Åçëí= ~åÇI= áå= íÜÉëÉ= ÅáêÅìãëí~åÅÉëI= Å~êÉ=ãìëí= ÄÉ= í~âÉå= íç= ~îçáÇ=

ÇçìÄäÉ= ÅçìåíáåÖK= =cçê=Éñ~ãéäÉI= áí=ã~ó=ÄÉ= íÜ~í=~= íçí~ä=Åçëí= áë= Å~äÅìä~íÉÇ= Ñçê=É~ÅÜ= áåÇáîáÇì~ä= ëÉÅçåÇ~êó=

ëÅÜççä=~åÇ=~äëç=Ñçê=~=ëÉÅçåÇ~êó=ëÅÜççä=ëìééçêí=ìåáí=~í=ÉÇìÅ~íáçå=enI=Ñêçã=ïÜáÅÜ=ëÉÅçåÇ~êó=ëÅÜççäë=Äìó=

ëÉêîáÅÉëK==páãéäÉ=~ÇÇáíáçå=çÑ=Öêçëë=ÉñéÉåÇáíìêÉI= áåÅçãÉ=~åÇ=åÉí=ÉñéÉåÇáíìêÉ=EÉ~ÅÜ=~ë=ÇÉÑáåÉÇ=~ÄçîÉF=íç=

Ñçêã= íÜÉ= íçí~ä= Åçëí= çÑ= íÜÉ= ëÉÅçåÇ~êó= ëÅÜççä= ëÉêîáÅÉ= ïçìäÇ= êÉëìäí= áå= ÇçìÄäÉ= ÅçìåíáåÖ= áå= ÄçíÜ= Öêçëë=

ÉñéÉåÇáíìêÉ= ~åÇ= áåÅçãÉ= çÑ= íÜÉ= ~ãçìåíë= áåîçäîÉÇ= áå= ëìÅÜ= íê~åë~ÅíáçåëK= = få= íÜáë= ëáíì~íáçåI= íÜÉ= ÇçìÄäÉ=

ÅçìåíáåÖ= ëÜçìäÇ= ÄÉ= êÉãçîÉÇ= Äó= Éñíê~ÅíáåÖ= íÜÉ= áåíÉêå~ä= íê~åë~Åíáçåë= Ñêçã= ÄçíÜ= Öêçëë= ÉñéÉåÇáíìêÉ= ~åÇ=

áåÅçãÉ=ëç=íÜ~í=íÜÉ=Öêçëë=íçí~ä=Åçëí=áë=åçí=ÇáëíçêíÉÇK=



The Relationship Between Net Total Cost and the Income and Expenditure 
Account 
A23 qÜÉ=ÑçääçïáåÖ=áë=~å= áääìëíê~íáîÉ=Éñíê~Åí= Ñêçã=íÜÉ= fHb=^ÅÅçìåí= íÜ~í=ÇÉãçåëíê~íÉë=íÜÉ=êÉä~íáçåëÜáé=

ÄÉíïÉÉå=åÉí= íçí~ä= Åçëí=~åÇ= íÜÉ= fHb=^ÅÅçìåíK= =_s^`lmÛë=ã~áå= áãé~Åí=çå= íÜÉ=plom= áë= íç=éêçîáÇÉ= íÜÉ=

ëÉÖãÉåí~ä=~å~äóëáë=ÇÉÑáåÉÇ=Äó=pÉÅíáçå=PI=íÜÉ=pb^K=

A24 qÜÉ=Éñíê~Åí=ÇÉãçåëíê~íÉë=íÜÉ=êÉä~íáçåëÜáé=ÄÉíïÉÉå=íÜÉ=íçí~ä=Åçëí=çÑ=~ää=ëÉêîáÅÉë=ìëáåÖ=íÜÉ=ëÉÖãÉåí~ä=

~å~äóëáë=áå=pÉÅíáçå=P=çÑ=_s^`lm=~åÇ=íÜÉ=ÚåÉí=Åçëí=çÑ=ëÉêîáÅÉëÛ=áå=íÜÉ=fHb=^ÅÅçìåíK==pÉÅíáçå=OI=é~ê~Öê~éÜ=

OKOP=åçíÉë=íÜ~í=íÜÉ=ëìã=çÑ=íÜÉ=åÉí=íçí~ä=Åçëí=çÑ=~ää=ëÉêîáÅÉëI=íÜÉ=Åçëíë=áåÅäìÇÉÇ=ïáíÜáå=íÜÉ=ÇÉÑáåáíáçåë=çÑ=

kçå=aáëíêáÄìíÉÇ=`çëíë=~åÇ=`çêéçê~íÉ=~åÇ=aÉãçÅê~íáÅ=`çêÉ=~åÇ=íÜÉ=Åçëí=çÑ=~åó=ÇáëÅçåíáåìÉÇ=çéÉê~íáçåë=

~åÇ=ÉñÅÉéíáçå~ä=áíÉãë=ÇáëÅäçëÉÇ=çå=íÜÉ=Ñ~ÅÉ=çÑ=íÜÉ=fHb=^ÅÅçìåí=ïáää=Éèì~íÉ=íç=íÜÉ=ëìã=çÑ=íÜÉ=ÚëìÄJíçí~äW=

åÉí=Åçëí=çÑ=ëÉêîáÅÉëÛK==pÉÉ=~äëç=íÜÉ=ÅçããÉåíë=áå=kçíÉ=N=ÄÉäçïK=

A25 fí= ~äëç= áåÅäìÇÉë= íÜÉ= ~êÉ~= çÑ= íÜÉ= fHb= ^ÅÅçìåí= ïÜáÅÜ= ÅçîÉêë= íÜÉ= Åçêéçê~íÉ= ÉñéÉåÇáíìêÉ= çÑ= íÜÉ=

~ìíÜçêáíóI=áÉ=íÜÉ=ÚåÉí=çéÉê~íáåÖ=ÉñéÉåÇáíìêÉÛK==qÜÉëÉ=Åçëíë=~êÉ=åçí=áåÅäìÇÉÇ=ïáíÜáå=íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=

ÅçëíK=

 

Table 1: An Illustrative Extract from the Income and Expenditure Account of an English Authority [TO 

BE UPDATED] 

Previous Year 
Net  

Expenditure 

£000s 

 Gross 
Expenditure 

 
£000s 

Gross 
Income 

 
£000s 

Net 
Expenditure 

 
£000s 

Comments 
 
 

 

718 

 

Central Services – Local Tax 
Collection 

 

2,982 

 

(2,260) 

 

722 

 

Notes 1 & 2 

 

1,075 

 

Central Services – Other Central 
Services to the Public 

 

4,473 

 

(3,388) 

 

1085 

 

Note 1 

 

3,851 

 

Cultural, Environmental, 
Regulatory and Planning Services 

 

20,436 

 

(17,055) 

 

3,381 

 

Note 1 

 

94,155 

 

Children’s and Education Services 

 

125,889 

 

(30,744) 

 

95,145 

 

Notes 1 & 3 

 

23,999 

 

Highways and Transport Services 

 

35,982 

 

(11,895) 

 

24,087 

 

Note 1 

 

1,551 

 

Housing Services 

 

47,056 

 

(46,137) 

 

919 

 

Notes 1 & 3 

 

16,811 

 

Adult Social Care 

 

25,308 

 

(8,277) 

 

17,031 

 

Note 1 

 

Deleted: , Roads

Deleted: Services



Previous Year 
Net  

Expenditure 

£000s 

 Gross 
Expenditure 

 
£000s 

Gross 
Income 

 
£000s 

Net 
Expenditure 

 
£000s 

Comments 
 
 

 

- 

 

Exceptional costs of Highways 
and Transport legal settlements  

 

3,036 

 

- 

 

3,036 

 

Note 4 

 

516 

 

Corporate and Democratic Core 

 

671 

 

(98) 

 

573 

 

Notes 1 & 5 

 

128 

 

Non Distributed Costs 

 

119 

 

(20) 

 

99 

 

Notes 1 & 5 

 

142,804 

 

Net cost of services 

 

265,952 

 

(119,874) 

 

146,078 

 
 

147 

 

Parish council precept 

 

158 

 

- 

 

158 

 
 

594 

 

Surpluses/deficits on trading 
undertakings 

 

274 

 

(71) 

 

203 

 

Note 7 

 

(16,181) 

 

External interest payable 

 

- 

 

(17,061) 

 

(17,061) 

 
 

(3,392) 

 

Interest and investment income 

 

- 

 

(3,539) 

 

(3,539) 

 
 

123,972 

 

Net operating expenditure 

 

266,384 

 

(140,545) 

 

125,839 

 

Note 6 

 
=

=

kçíÉ=NW=qÜáë=ëÉÅíáçå=çÑ=íÜÉ=fHb=^ÅÅçìåí=éêçîáÇÉë=~å=áääìëíê~íáîÉ=ÄêÉ~âÇçïå=çÑ=íÜÉ=ëÉêîáÅÉë=ÇÉÑáåÉÇ=Äó=íÜÉ=

pb^= çå= íÜÉ= Ä~ëáë= çÑ= Öêçëë= ~åÇ= åÉí= íçí~ä= ÅçëíI= áå= ~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ= plom= éêçîáëáçåë= çå= ëÉÖãÉåí~ä=

êÉéçêíáåÖK=

fí=áë=áãéçêí~åí=íÜ~íI=ïÜÉêÉ=éçëëáÄäÉI=~ìíÜçêáíáÉë=Ñçääçï=íÜÉ=ëÉêîáÅÉ=Åä~ëëáÑáÅ~íáçå=ÖáîÉå=áå=é~ê~Öê~éÜ=PKNM=

çÑ=pÉÅíáçå=P=çÑ=_s^`lm=båÖä~åÇ=~åÇ=t~äÉëI=é~ê~Öê~éÜ=PKV=çÑ=pÉÅíáçå=P=lc=_s^`lm=kçêíÜÉêå=fêÉä~åÇ=

~åÇ=é~ê~Öê~éÜ=PKT=çÑ=pÉÅíáçå=P=çÑ=_s^`lm=pÅçíä~åÇK==eçïÉîÉêI=íÜÉ=plom=ÇçÉë=~ääçï=íÜÉ=~å~äóëáë=íç=ÄÉ=

éêÉëÉåíÉÇ= áå=~=åçíÉ= íç=íÜÉ=~ÅÅçìåíë=ê~íÜÉê= íÜ~å=çå=íÜÉ= Ñ~ÅÉ=çÑ=íÜÉ= fHb=^ÅÅçìåíK= =^ìíÜçêáíáÉë=ã~ó=~äëç=

ïáëÜ=íç=ìëÉ=íÜÉ=ÑäÉñáÄáäáíó=~ÑÑçêÇÉÇ=Äó=íÜÉ=ã~åÇ~íçêó=ëÉêîáÅÉ=Çáîáëáçåë=ïáíÜáå=íÜÉ=pb^=íç=êÉéçêí=ëÉêîáÅÉë=

íÜ~í=~êÉ=ëáÖåáÑáÅ~åí=íç=íÜÉ=äçÅ~ä=~ìíÜçêáíó=çå=íÜÉ=Ñ~ÅÉ=çÑ=íÜÉ=fHb=^ÅÅçìåíK==pÉÉ=íÜÉ=Éñ~ãéäÉ=éêçîáÇÉÇ=Äó=

kçíÉ= OK= = fí= áë= áãéçêí~åí= Ñçê= Åçãé~êáëçå= éìêéçëÉë= íÜ~í= ëìãã~êó= áåÑçêã~íáçå= ~í= ëÉêîáÅÉ= äÉîÉä= áë= É~ëáäó=

áÇÉåíáÑá~ÄäÉK=

kçíÉ= OW= qÜÉ= ~ìíÜçêáíóÛë= ~ååì~ä= Åçåëìäí~íáçå= éêçÅÉëë= Ü~ë= áÇÉåíáÑáÉÇ= íÜ~í= íÜÉ= éìÄäáÅ= áå= íÜÉ= ~êÉ~= áë=

Deleted: Roads 

Deleted: Community 

Deleted: =~åÇ

Deleted: OMMT=



é~êíáÅìä~êäó= áåíÉêÉëíÉÇ= áå= íÜÉ= Åçëí= çÑ= ÅçìåÅáä= í~ñ= ~åÇ=åçåJÇçãÉëíáÅ= ê~íÉ= ÅçääÉÅíáçåK= =qÜÉ= ~ìíÜçêáíó=Ü~ë=

ÇÉÅáÇÉÇ=íÜ~íI=áå=íÜÉ=áåíÉêÉëí=çÑ=~ÅÅçìåí~ÄáäáíóI=íÜÉ=Åçëí=çÑ=äçÅ~ä=í~ñ=ÅçääÉÅíáçå=ïáää=ÄÉ=ÅäÉ~êäó=áÇÉåíáÑáÉÇ=áå=

~ää=áíë=Ñáå~åÅá~ä=êÉéçêíëK=

kçíÉ= PW= qçí~ä= Åçëí= ÑáÖìêÉë= ~êÉ= ~äëç= êÉèìáêÉÇ= Ñçê= eçìëáåÖ= çìííìêåë= çå= íÜÉ= Ñ~ÅÉ= çÑ= íÜÉ= fHb= ^ÅÅçìåíK==

^ìíÜçêáíáÉë=ã~óI=áÑ=íÜÉëÉ=~ãçìåíë=~êÉ=ã~íÉêá~äI=åÉÉÇ=íç=ã~âÉ=~å=~ÇàìëíãÉåí=Ñçê=~åó=ÅçåíêáÄìíáçåë=ã~ÇÉ=

íç=íÜÉ=`a`=~åÇ=ka`=~ÅÅçìåíëK==

kçíÉ=QW=qÜÉ=~ìíÜçêáíó=Ü~ë=áÇÉåíáÑáÉÇ=íÜÉ=ÉñÅÉéíáçå~ä=Åçëí=çÑ=~=äÉÖ~ä=ëÉííäÉãÉåí=íç=~=ÜáÖÜï~óë=Åçåíê~ÅíçêK==

qÜáë=Ü~ë=ÄÉÉå=ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=çìííìêå=áåÑçêã~íáçå=çÑ=Öêçëë=~åÇ=åÉí=íçí~ä=Åçëí=Ñçê=íÜÉ=ÜáÖÜï~óëI=êç~Çë=

~åÇ=íê~åëéçêí~íáçå=ëÉêîáÅÉK==k_W=~åó=éìÄäáëÜÉÇ=éÉêÑçêã~åÅÉ=áåÑçêã~íáçå=ïçìäÇ=áåÅäìÇÉ=íÜáë=ÉñÅÉéíáçå~ä=

ÉñéÉåÇáíìêÉ=áå=íçí~ä=ÅçëíK=

kçíÉ=RW=qÜÉ=~ìíÜçêáíó=Ü~ë=ÇÉÅáÇÉÇ=íÜ~í=íÜÉ=çìííìêå=áåÑçêã~íáçå=Ñçê=`a`=~åÇ=ka`=áë=ã~íÉêá~ä=~åÇ=Ü~ë=

íÜÉêÉÑçêÉ=ÇÉÅáÇÉÇ=íç=êÉéçêí=íÜÉëÉ=~ãçìåíë=çå=íÜÉ=Ñ~ÅÉ=çÑ=íÜÉ=fHb=^ÅÅçìåíK==kçíÉ=íÜÉ=plom=~äëç=êÉèìáêÉë=

~=åçíÉ=íç=íÜÉ=~ÅÅçìåíë=ïÜÉêÉ=~åó=çîÉêÜÉ~Çë=~êÉ=åçí=~ééçêíáçåÉÇ=íç=ëÉêîáÅÉë=EíçÖÉíÜÉê=ïáíÜ=íÜÉ=ê~íáçå~äÉ=

Ñçê=åçí=~ééçêíáçåáåÖ=íÜÉ=ÅçëíëFK=

kçíÉ= SW= qÜÉ=`Éåíê~ä= pÉêîáÅÉë= pb^= éêçîáÇÉë= íÜÉ= Åä~ëëáÑáÅ~íáçå= çÑ= íÜÉ= åÉí= çéÉê~íáåÖ= ÉñéÉåÇáíìêÉ= çÑ= íÜÉ=

~ìíÜçêáíóK==qÜáë=~êÉ~=çÑ=íÜÉ=pb^=áë=çìíëáÇÉ=çÑ=íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=ÅçëíK==qÜÉ=ëÉêîáÅÉ=Åä~ëëáÑáÅ~íáçå=Ñçê=

kÉí=léÉê~íáåÖ=bñéÉåÇáíìêÉ=ÅçãéäáÉë=ïáíÜ=íÜÉ=êÉèìáêÉãÉåíë=çÑ=íÜÉ=plomK==qÜáë=é~êí=çÑ=íÜÉ=fHb=^ÅÅçìåí=

áåÅäìÇÉë=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=íÜ~í=êÉä~íÉë=íç=íÜÉ=~ìíÜçêáíó=~ë=~=ïÜçäÉ=~åÇ=Ü~ë=åçí=ÄÉÉå=êÉÅÜ~êÖÉÇ=íç=

íÜÉ=íçí~ä=Åçëí=çÑ=ëÉêîáÅÉëK=

kçíÉ= TW= qÜáë= ÇÉåçíÉë= íÜÉ= íçí~ä= çÑ= íÜÉ= åçåJã~íÉêá~ä= Ä~ä~åÅÉë= EëìêéäìëÉë= çê= ÇÉÑáÅáíëF= çÑ= íÜÉ= íê~ÇáåÖ=

çéÉê~íáçåë=çÑ= íÜÉ=~ìíÜçêáíó= EáÉ= íê~ÇáåÖ=çéÉê~íáçåë=ÇÉÑáåÉÇ=ïáíÜáå=Å~íÉÖçêáÉë= EÄF= íç= EÉF=çÑ= íÜÉ=Å~íÉÖçêáÉë=

äáëíÉÇ=~í=^ååÉñ=aF=~åÇLçê=íÜÉ=~ÖÖêÉÖ~íÉ=éÉêÑçêã~åÅÉ=çÑ=~åó=Å~íÉÖçêó=E~F=íê~ÇáåÖ=çéÉê~íáçåë=åçí=~äêÉ~Çó=

áåÅäìÇÉÇ=áå=íÜÉ=íçí~ä=Åçëí=çÑ=íÜÉ=Çáîáëáçåë=çÑ=ëÉêîáÅÉK==fí=ã~ó=ÄÉ=ìëÉÑìä=íç=íÜÉ=êÉ~ÇÉê=çÑ=íÜÉ=pí~íÉãÉåí=çÑ=

^ÅÅçìåíë=áÑ=~=ëìãã~êó=ÇáëÅäçëìêÉ=åçíÉ=ÇÉãçåëíê~íáåÖ=Üçï=íÜáë=~ãçìåí=ï~ë=~êêáîÉÇ=~í=ï~ë=éêçîáÇÉÇ=áå=

íÜÉ=pí~íÉãÉåí=çÑ=^ÅÅçìåíëK===

qÜáë= ëÜçìäÇ= åçí= ÄÉ= ÅçåÑìëÉÇ=ïáíÜ= íÜÉ= plom= êÉèìáêÉãÉåí= íç= éêçîáÇÉ= ~= ÇáëÅäçëìêÉ= åçíÉ= çå= íÜÉ= å~íìêÉI=

íìêåçîÉê=~åÇ=éêçÑáíë=~åÇ= äçëëÉë=çÑ=~åó= ëáÖåáÑáÅ~åí= íê~ÇáåÖ=çéÉê~íáçåK= =qÜáë= ëÜçìäÇ= áåÅäìÇÉ= áåÅçãÉ=~åÇ=

ÉñéÉåÇáíìêÉ=~ííêáÄìíÉÇ=íç=ëÉêîáÅÉ=ÜÉ~ÇëK=

Impact of Prior Period Adjustments on Best Value Financial Reporting 
A26 qÜÉ=plom=ÇÉÑáåÉë=éêáçê=éÉêáçÇ=~ÇàìëíãÉåíë=~ë=ÄÉáåÖW=

“qÜçëÉ=ã~íÉêá~ä= ~ÇàìëíãÉåíë= ~ééäáÅ~ÄäÉ= íç= éêáçê= óÉ~êë= ~êáëáåÖ= Ñêçã= ÅÜ~åÖÉë= áå= ~ÅÅçìåíáåÖ= éçäáÅáÉë= çê=

Ñêçã=íÜÉ=ÅçêêÉÅíáçå=çÑ=ÑìåÇ~ãÉåí~ä=ÉêêçêëK==^=ÑìåÇ~ãÉåí~ä=Éêêçê=áë=çåÉ=íÜ~í=áë=çÑ=ëìÅÜ=ëáÖåáÑáÅ~åÅÉ=~ë=íç=

ÇÉëíêçó= íÜÉ= î~äáÇáíó=çÑ= íÜÉ= Ñáå~åÅá~ä= ëí~íÉãÉåíëK= =qÜÉó=Çç=åçí= áåÅäìÇÉ=åçêã~ä= êÉÅìêêáåÖ= ÅçêêÉÅíáçåë=çê=

~ÇàìëíãÉåíë=çÑ=~ÅÅçìåíáåÖ=Éëíáã~íÉë=ã~ÇÉ=áå=éêáçê=óÉ~êëKÒ=

fí= ëÜçìäÇ= ÄÉ= åçíÉÇ= íÜ~í= íÜÉ= plom= ~äëç= áåÇáÅ~íÉë= íÜ~í= íÜÉ= ã~àçêáíó= çÑ= éêáçê= éÉêáçÇ= áíÉãë= ~êáëÉ= Ñêçã=

Deleted: Ñ



ÅçêêÉÅíáçåë=~åÇ=~ÇàìëíãÉåíë=íÜ~í=~êÉ=íÜÉ=å~íìê~ä=êÉëìäí=çÑ=Éëíáã~íÉë=áåÜÉêÉåí= áå=íÜÉ=~ÅÅçìåíáåÖ=éêçÅÉëëK==

pìÅÜ=~ÇàìëíãÉåíë=ÅçåëíáíìíÉ=åçêã~ä=íê~åë~Åíáçåë=Ñçê=íÜÉ=óÉ~ê=áå=ïÜáÅÜ=íÜÉó=~êÉ=áÇÉåíáÑáÉÇI=~åÇ=ëÜçìäÇ=ÄÉ=

~ÅÅçìåíÉÇ=Ñçê=~ÅÅçêÇáåÖäóK=

A27 qÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=Åçëí=êÉèìáêÉë=íÜ~í=íÜÉ=êÉéçêíÉÇ=íçí~ä=Åçëí=çÑ=~=ëÉêîáÅÉ=~åÇ=ëÉêîáÅÉ=Çáîáëáçåë=

êÉÑäÉÅí=ëìÅÜ=ã~íÉêá~ä=~ÇàìëíãÉåíë=Ñçê=éêáçê=éÉêáçÇë=Ñçê=ÅÜ~åÖÉë=áå=~ÅÅçìåíáåÖ=éçäáÅáÉë=çê=íÜÉ=ÅçêêÉÅíáçå=çÑ=

ÑìåÇ~ãÉåí~ä= ÉêêçêëK= = ^ää= Ñçêã~ä= êÉéçêíë= çÑ= íçí~ä= Åçëí= ëÜçìäÇ= êÉÑäÉÅí= ~åÇ= ÇáëÅäçëÉ= ëìÅÜ= éêáçê= éÉêáçÇ=

~ÇàìëíãÉåíë=ïÜÉêÉ= êÉäÉî~åíK= =kçêã~ääó=_s^`lm=ÇÉÑáåÉë=~=ã~íÉêá~ä= áíÉã=çê=Éêêçê=~ë=çåÉ=ïÜáÅÜ= áÑ=åçí=

ÅçêêÉÅíÉÇ=ïçìäÇ=çíÜÉêïáëÉ=Çáëíçêí=êÉéçêíë=çÑ=éÉêÑçêã~åÅÉ=áåÇáÅ~íçêë=çê=ëÉêîáÅÉ=ÇáîáëáçåëK==tÜÉêÉ=Ñçêã~ä=

êÉéçêíáåÖ= êÉèìáêÉë= íÜ~í= êÉéçêíë= çÑ= íçí~ä= Åçëí= ÄÉ=ã~ÇÉ= ~í= ëìÄÇáîáëáçåë= çÑ= ëÉêîáÅÉI= íÜÉå= íÜÉ= íêÉ~íãÉåí= çÑ=

éêáçê=éÉêáçÇ=~ÇàìëíãÉåíë=ëÜçìäÇ=~äëç=ÄÉ=êÉÑäÉÅíÉÇ=áå=íÜÉëÉ=ëìÄÇáîáëáçåëK=

A28 mêáçê=éÉêáçÇ=~ÇàìëíãÉåíë=~êÉ=ÉÑÑÉÅíÉÇ=Äó=ÉñÅäìÇáåÖ=íÜÉ=áåÅçãÉ=~åÇLçê=ÉñéÉåÇáíìêÉ=êÉéêÉëÉåíáåÖ=íÜÉ=

~ÇàìëíãÉåí=Ñêçã=íÜÉ=íçí~ä=Åçëí=çÑ=~=ëÉêîáÅÉ=EÇáîáëáçåF=Ñçê=íÜÉ=ÅìêêÉåí=óÉ~ê=~åÇ=~ÅÅçìåíáåÖ=Ñçê=áí=áå=íÜÉ=óÉ~ê=

íÜ~í= íÜÉ= êÉäÉî~åí= íê~åë~Åíáçå= íççâ= éä~ÅÉI= ~ë= áÑ= áí= Ü~Ç= ÄÉÉå= ~ÅÅçìåíÉÇ= Ñçê= éêçéÉêäó= ~í= íÜ~í= íáãÉK==

`çåëÉèìÉåíäóI=áÑ=íÜÉ=~ÇàìëíãÉåí=êÉä~íÉë=íç=íÜÉ=áããÉÇá~íÉäó=éêÉÅÉÇáåÖ=éÉêáçÇI=íÜÉå=áí=ëÜçìäÇ=ÄÉ=ã~ÇÉ=íç=

íÜÉ=Åçãé~ê~íáîÉ=ÑáÖìêÉë=Ñçê=íÜ~í=éÉêáçÇK=

A29 qÜáë= íêÉ~íãÉåí= ëÜçìäÇ= ÄÉ= êÉÑäÉÅíÉÇ= áå= íÜÉ= êÉéçêíÉÇ= íçí~ä= Åçëí= çÑ= ~= ëÉêîáÅÉ= áå= Ñçêã~ä= Ñáå~åÅá~ä=

ëí~íÉãÉåíë=çÑ=éÉêÑçêã~åÅÉI= ëìÅÜ=~ë=_Éëí=s~äìÉ=mÉêÑçêã~åÅÉ=mä~åë=~åÇ= fãéêçîÉãÉåí=mä~åëK= =qÜÉ=ã~áå=

áãé~Åí=Ñçê=_Éëí=s~äìÉ=êÉéçêíáåÖ=êÉèìáêÉãÉåíë=çÑ=éêáçê=éÉêáçÇ=~ÇàìëíãÉåíë=ïáää=ÄÉ=çå=êÉéçêíë=çÑ=íçí~ä=Åçëí=

áå=íÜÉ=pí~íÉãÉåí=çÑ=^ÅÅçìåíëI=áå=cáå~åÅá~ä=pí~íÉãÉåíë=áå=Ñçêã~ä=Ñáå~åÅá~ä=ëí~íÉãÉåíë=çÑ=éÉêÑçêã~åÅÉ=~åÇ=

áå=ÅçëíJÄ~ëÉÇ=éÉêÑçêã~åÅÉ=áåÇáÅ~íçêë=EïÜÉíÜÉê=äçÅ~ä=çê=å~íáçå~äFK=

A30 qÜÉ=~ãçìåí=çÑ= íÜÉ= ~ÇàìëíãÉåí=~åÇ= íÜÉ= êÉ~ëçå= Ñçê= íÜÉ= Éêêçê=çê= íÜÉ= ÅÜ~åÖÉ= áå=~ÅÅçìåíáåÖ=éçäáÅó=

ëÜçìäÇ= ÄÉ= ÇáëÅäçëÉÇ= áå= ~= åçíÉ= áå= íÜÉ= Ñáå~åÅá~ä= êÉéçêí= çå= éÉêÑçêã~åÅÉ= çê= áå= ~= åçíÉ= íç= ÅçëíJÄ~ëÉÇ=

éÉêÑçêã~åÅÉ=áåÇáÅ~íçê=ÇáëÅäçëìêÉëK=

A31 qÜÉ=Åìãìä~íáîÉ=ÉÑÑÉÅí=çÑ=~åó=ÑìåÇ~ãÉåí~ä=Éêêçê=çê=ÅÜ~åÖÉ=áå=~ÅÅçìåíáåÖ=éçäáÅó=ëÜçìäÇ=ÄÉ=êÉéçêíÉÇ=

áå= Ñçêã~ä= Ñáå~åÅá~ä= êÉéçêíë= çÑ= éÉêÑçêã~åÅÉK= = qÜáë= ëÜçìäÇ= áåÇáÅ~íÉ= íÜÉ= íáãÉëÅ~äÉë= ~åÇ= íÜÉ= Ç~íÉë= çÑ= íÜÉ=

ÑìåÇ~ãÉåí~ä=Éêêçê=çê=ÅÜ~åÖÉ=áå=~ÅÅçìåíáåÖ=éçäáÅóK==qÜÉ=ÑìåÇ~ãÉåí~ä=Éêêçê=ã~óI=Ñçê=Éñ~ãéäÉI=åçí=Ü~îÉ=

àìëí=í~âÉå=éä~ÅÉ=çîÉê=çåÉ=Ñáå~åÅá~ä=óÉ~êK=

=

Table 2: Extract from a Best Value Performance Plan – Reporting the Consequences of Prior Period 

Adjustments 

Cost-based 
performance 

indicators 

 

Actual 

200V/0W 

Forecast 

200W/0X 

Target 

200X/0Y 

Target 

200Y/0Z 

BV51 

 

Costs of services for 
children looked after 

by the authority 
(gross weekly 

£444* 

 

£440 

 

£435 

 



expenditure per 
looked-after child in 

foster care or in a 
children’s home). 

 

* The 200W Best Value Performance Plan reported the forecast unit cost for this performance indicator in 200W/0X 
to be £425.  After the plan was published, the council identified an omission of a regular contract payment from the 
accounts.  This meant that an additional £565k was charged to the children looked after service after the calculation 
of last year’s (200W) forecast, which did not allow for this increase in cost.  The impact of this error has been 
corrected in the actual reported cost for 200W/0X and the forecast for 200X/0Y and 200Y/0Z.   

 

 
 

 

 

 

 
 
 

Annex B 

The Revenue Impact of Capital Items on the Definition of 

Total Cost 

Charges Relating to Capital Expenditure 
B1 qÜÉ=`çÇÉ= çÑ= mê~ÅíáÅÉ= çå= içÅ~ä= ^ìíÜçêáíó= ^ÅÅçìåíáåÖ= áå= íÜÉ= råáíÉÇ=háåÖÇçãW=^= pí~íÉãÉåí= çÑ=

oÉÅçããÉåÇÉÇ=mê~ÅíáÅÉ=EíÜÉ=plomF=êÉèìáêÉë=íÜ~í=ëÉêîáÅÉ=êÉîÉåìÉ=~ÅÅçìåíëI=ëìééçêí=ëÉêîáÅÉë=~åÇ=íê~ÇáåÖ=

~ÅÅçìåíë=ÄÉ=ÅÜ~êÖÉÇ=ïáíÜ=ÇÉéêÉÅá~íáçå=~åÇI=ïÜÉêÉ=êÉèìáêÉÇI=~åó=êÉä~íÉÇ=áãé~áêãÉåí=äçëë=EÇìÉ=íç=~=ÅäÉ~ê=

Åçåëìãéíáçå=çÑ=ÉÅçåçãáÅ=ÄÉåÉÑáíëFI=Ñçê=~ää=ÑáñÉÇ=~ëëÉíë=ìëÉÇ=áå=íÜÉ=éêçîáëáçå=çÑ=íÜÉ=ëÉêîáÅÉK==qÜáë=ãÉ~åë=

íÜ~í=Ñçê=íÜÉ=éìÄäáëÜÉÇ=~ÅÅçìåíëI=åç=ÅÜ~êÖÉë=íÜ~í=~êÉ=~ÇÇáíáçå~ä=íç=ÇÉéêÉÅá~íáçå=~åÇ=áãé~áêãÉåí=EëìÅÜ=~ë=~=

Åçëí=çÑ=Å~éáí~ä=çê=äç~å=ÅÜ~êÖÉëF=ã~ó=ÄÉ=ã~ÇÉK=

Determination of Depreciation  
B2 qÜÉ=ÅçåëáëíÉåí=íêÉ~íãÉåí=çÑ=ÇÉéêÉÅá~íáçå=ïáíÜáå=íÜÉ=êÉéçêíÉÇ=íçí~ä=Åçëíë=çÑ=ëÉêîáÅÉë=áåîçäîÉëW=

ÑçääçïáåÖ=íÜÉ=ÇÉÑáåáíáçå=çÑ=Å~éáí~ä=ÉñéÉåÇáíìêÉ=~ë=ä~áÇ=Ççïå=áå=íÜÉ=plom=

ÑçääçïáåÖ=íÜÉ=êÉèìáêÉãÉåíë=~åÇ=éêáåÅáéäÉë= ä~áÇ=Ççïå=áå=íÜÉ=plom=Ñçê=íÜÉ=î~äì~íáçå=~åÇ=êÉî~äì~íáçå=çÑ=

~ëëÉíë=

ìëáåÖ=íÜÉ=éêáåÅáéäÉë=~åÇ=êÉèìáêÉãÉåíë=éêÉëÅêáÄÉÇ=Äó=íÜÉ=plom=Ñçê=íÜÉ=ÇÉéêÉÅá~íáçå=çÑ=ÑáñÉÇ=~ëëÉíëK==qÜÉ=

Deleted: K



ÇÉí~áä=çÑ= äçÅ~ä=~ëëÉí=ã~å~ÖÉãÉåí=éçäáÅáÉë=ïáää=ÇÉíÉêãáåÉ= äçÅ~ä=éçäáÅáÉë=çå=ÇÉéêÉÅá~íáçå=~åÇ=~ëëÉí=

äáîÉë=

~ääçïáåÖ= íÜÉ= áãé~Åí= çÑ= ~åó= êÉëìäíáåÖ= ÇáÑÑÉêÉåÅÉë= áå= ÇÉéêÉÅá~íáçå= íç= êÉÑäÉÅí= íÜÉ= ÉÑÑÉÅíáîÉåÉëë= çÑ= ëìÅÜ=

éçäáÅáÉëK=

B3 ^ééäóáåÖ=íÜÉ=~ÄçîÉ=éêáåÅáéäÉë=ïáää=~ëëáëí=ÇÉéêÉÅá~íáçåI=~åÇ=íÜìë=íçí~ä=ÅçëíI=áå=ÄÉáåÖ=ÅçåëáëíÉåí=~åÇ=

Åçãé~ê~ÄäÉ=ÄÉíïÉÉå=~ìíÜçêáíáÉë=Äó=ëéÉÅáÑóáåÖ=~=Ä~ëáë=çÑ=Å~äÅìä~íáçå=íÜ~í=áë=ÅçåëáëíÉåí=ÉåçìÖÜ=íç=Éäáãáå~íÉ=

íÉÅÜåáÅ~ä= ÇáÑÑÉêÉåÅÉëI= ëìÅÜ= ~ë= ïÜÉíÜÉê= çíÜÉêïáëÉ= áÇÉåíáÅ~ä= ~ÅÅçããçÇ~íáçå= çÅÅìéáÉÇ= áë= êÉåíÉÇ= çê= ï~ë=

ÄçìÖÜí= çå= íÜÉ= çéÉå= ã~êâÉíI= Äìí= ïÜáÅÜ= äÉ~îÉë= êÉ~ä= ÇáÑÑÉêÉåÅÉë= ~ë= êÉèìáêáåÖ= Éñéä~å~íáçå= ~åÇLçê=

áåîÉëíáÖ~íáçåK=

B4 `çåëáëíÉåÅó=~åÇ=Åçãé~ê~Äáäáíó=çÑ=ÇÉéêÉÅá~íáçå=ïáää=ÄÉ=ÇÉéÉåÇÉåí=çå=äçÅ~ä=~ìíÜçêáíáÉëÛ=íêÉ~íãÉåí=çÑ=

íÜÉ=ÑçääçïáåÖW=

íÜÉ=ÇÉÑáåáíáçå=çÑ=ïÜ~í=áë=Å~éáí~ä=ÉñéÉåÇáíìêÉ=

íÜÉ=Ä~ä~åÅÉ=ëÜÉÉí=î~äì~íáçå=~åÇ=~åó=ëìÄëÉèìÉåí=êÉî~äì~íáçå=çÑ=~ëëÉíë=

íÜÉ=íê~åëä~íáçå=çÑ=íÜÉ=Ä~ä~åÅÉ=ëÜÉÉí=î~äìÉ=áåíç=ÇÉéêÉÅá~íáçå=E~ë=ÇÉÑáåÉÇ=Äó=íÜÉ=plomI=ëÉÉ=é~ê~Öê~éÜ=_N=

~ÄçîÉFI= ~åÇ= íÜìë= áåíç= íÜÉ= íçí~ä= Åçëí= Å~äÅìä~íáçåK= = ^Ö~áåI= áå= íÜÉ= áåíÉêÉëíë= çÑ= ÉåëìêáåÖ= ÅçåëáëíÉåí=

íêÉ~íãÉåí=ÄÉíïÉÉå=~ìíÜçêáíáÉëI=íÜÉ=êÉèìáêÉãÉåíë=çÑ=íÜÉ=plom=ãìëí=ÄÉ=~ÇÜÉêÉÇ=íçK=

B5 qÜÉ=plom=éêçîáÇÉë= íÜÉ=êÉèìáêÉãÉåíë=Ñçê= íÜÉ=êÉÅçÖåáíáçå=~åÇ=ãÉ~ëìêÉãÉåí=çÑ= ÑáñÉÇ=~ëëÉíëK= =qÜÉ=

áåÅçêéçê~íáçå= çÑ= cop= NR=q~åÖáÄäÉ= cáñÉÇ= ^ëëÉíë= áåíç= íÜÉ= plom= ÉåëìêÉë= íÜ~í= í~åÖáÄäÉ= ÑáñÉÇ= ~ëëÉíë= ~êÉ=

~ÅÅçìåíÉÇ=Ñçê=çå=~=ÅçåëáëíÉåí=Ä~ëáë=~åÇ=ïÜÉêÉ=êÉî~äì~íáçåë=~êÉ=êÉèìáêÉÇ=íÜ~í=íÜÉëÉ=~êÉ=âÉéí=ìé=íç=Ç~íÉK==

qÜáë=cop= ëÉíë=çìí= íÜÉ=éêáåÅáéäÉë=çÑ= ~ÅÅçìåíáåÖ= Ñçê= íÜÉ= êÉÅçÖåáíáçåI= áåáíá~ä=ãÉ~ëìêÉãÉåíI=î~äì~íáçå=~åÇ=

ÇÉéêÉÅá~íáçå=çÑ=ÑáñÉÇ=~ëëÉíëK==^ééäáÅ~íáçå=çÑ=íÜÉ=êÉèìáêÉãÉåíë=çÑ=cop=NR=ëÜçìäÇ=~äëç=ÉåëìêÉ=ÅçåëáëíÉåÅó=

~åÇ=Åçãé~ê~Äáäáíó=áå=êÉä~íáçå=íç=íÜÉ=áåÅäìëáçå=çÑ=ÇÉéêÉÅá~íáçå=áå=íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=ÅçëíK==^ÇÇáíáçå~ä=

ÖìáÇ~åÅÉ= çå= íÜÉ= ~ÅÅçìåíáåÖ= íêÉ~íãÉåí= çÑ= í~åÖáÄäÉ= ÑáñÉÇ= ~ëëÉíë= ~åÇ= íÜÉ= Å~äÅìä~íáçå= çÑ= ÇÉéêÉÅá~íáçå= áë=

Åçåí~áåÉÇ= áå= íÜÉ=`fmc^=éìÄäáÅ~íáçå=`çÇÉ=çÑ=mê~ÅíáÅÉ=çå=içÅ~ä=^ìíÜçêáíó=^ÅÅçìåíáåÖW=^=pí~íÉãÉåí=çÑ=

oÉÅçããÉåÇÉÇ=mê~ÅíáÅÉ=Ó=dìáÇ~åÅÉ=kçíÉë=Ñçê=mê~ÅíáíáçåÉêëK==

B6 qÜÉêÉ= ~êÉI= ÜçïÉîÉêI= ã~å~ÖÉãÉåí= áëëìÉë= ~êáëáåÖ= Ñêçã= íÜÉ= ëéÉÅáÑáÅ~íáçå= çÑ= ÇÉéêÉÅá~íáçå= ~ë= íÜÉ=

ÅÜ~êÖáåÖ= Ä~ëáë= Ñçê= íÜÉ= ìëÉ= çÑ= ÑáñÉÇ= ~ëëÉíëX= Ñçê= Éñ~ãéäÉI= ìëáåÖ= ~ëëÉí= êÉåíë= ïáíÜáå= ÄìÇÖÉí= ÜçäÇÉêëÛ=

Åçåíêçää~ÄäÉ=ÄìÇÖÉíë=~ë=~å=áåÅÉåíáîÉ=íç=ã~âÉ=íÜÉ=ãçëí=ÉÑÑÉÅíáîÉ=ìëÉ=çÑ=éêçéÉêíóK==pìÅÜ=~êê~åÖÉãÉåíë=~êÉ=

~å=~ÅâåçïäÉÇÖÉÇ=ÉñÉêÅáëÉ=çÑ=ã~å~ÖÉãÉåí=ÇáëÅêÉíáçåK==qÜÉó=Å~ååçíI=~åÇ=ëÜçìäÇ=åçíI=ÄÉ=ëí~åÇ~êÇáëÉÇ=çê=

çíÜÉêïáëÉ= Åçåëíê~áåÉÇ=Äó= Ñáå~åÅá~ä= ~ÅÅçìåíáåÖ= êÉÖìä~íáçåë=~åÇ= áí= áë=éçëëáÄäÉI= íÜÉêÉÑçêÉI= íÜ~í=~ìíÜçêáíáÉë=

ã~ó=~Ççéí=~å=áåíÉêå~ä=ã~å~ÖÉãÉåí=íêÉ~íãÉåí=íÜ~í=ÇáÑÑÉêë=Ñêçã=íÜÉ=ÉñíÉêå~ä=~ÅÅçìåíáåÖ=íêÉ~íãÉåíK=

B7 fí= áë=ÅçåëáÇÉêÉÇ=íÜ~í=Åçãé~ê~Äáäáíó= áë=ÄÉëí=ëÉêîÉÇ=Äó=~ÇÜÉêáåÖ=íç=íÜÉ=éêáåÅáéäÉë=~åÇ=êÉèìáêÉãÉåíë=

Åçåí~áåÉÇ= áå= íÜÉ= plom= ~åÇ= `fmc^= ÖìáÇ~åÅÉ= çå= Å~éáí~ä= ~ÅÅçìåíáåÖ= ïÜÉå= Å~äÅìä~íáåÖ= ~ëëÉí= äáîÉë= ~åÇ=

ÅÜççëáåÖ=ÇÉéêÉÅá~íáçå=éçäáÅáÉëI=ê~íÜÉê=íÜ~å=Äó=Ü~îáåÖ=ëí~åÇ~êÇáëÉÇ=~ëëÉí=äáîÉë=~åÇ=ÇÉéêÉÅá~íáçå=éçäáÅáÉëK==

qÜáë= ÖáîÉë= ~å= çééçêíìåáíó= Ñçê= ~ìíÜçêáíáÉë= íç= ÄÉ= êÉï~êÇÉÇ= çê= éÉå~äáëÉÇ= Ñçê= íÜÉáê= ~ëëÉí= ã~å~ÖÉãÉåí=

éçäáÅáÉëK==páåÅÉ=ëìÅÜ=éçäáÅáÉë=Å~å=~ÑÑÉÅí=íÜÉ=êÉ~ä=Åçëíë=áåÅìêêÉÇI=áí=áë=ëÉåëáÄäÉ=Ñçê=íÜÉáê=áãé~Åí=çå=íçí~ä=Åçëí=

íç=ÄÉ=ëÜçïå=íÜêçìÖÜI=Ñçê=Éñ~ãéäÉI=~å=ÉñíÉåÇÉÇ=Eçê=ëÜçêíÉåÉÇF=ìëÉÑìä=äáÑÉK==få=çíÜÉê=ïçêÇëI=ÅçåëáëíÉåÅó=

êÉèìáêÉë= ÅäÉ~ê= éêáåÅáéäÉë= íç= ÄÉ= ëÉí= çìíK= = aÉí~áäÉÇ= éçäáÅáÉë= ëÜçìäÇ= ÄÉ= ÇÉíÉêãáåÉÇ= äçÅ~ääóI= íç= ~ääçï= êÉ~ä=

ÇáÑÑÉêÉåÅÉë= íç= ÄÉ= ã~åáÑÉëíI= Äìí= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= íÜÉ= éêáåÅáéäÉë= ~åÇ= êÉèìáêÉãÉåíë= ä~áÇ= Ççïå= áå= íÜÉ=



plomK=

B8 qÜÉ=plom=ÉñéäáÅáíäó=êÉÅçÖåáëÉë=íÜ~í=äçÅ~ä=~ìíÜçêáíáÉë=ã~ó=Ü~îÉ=áåí~åÖáÄäÉ=ÑáñÉÇ=~ëëÉíëI=é~êíáÅìä~êäó=

áå=êÉä~íáçå=íç=ÅçãéìíÉê=ëçÑíï~êÉK==_~ä~åÅÉë=çÑ=áåí~åÖáÄäÉ=~ëëÉíë=ïáää=ÄÉ=ëìÄàÉÅí=íç=~=Åçãé~ê~ÄäÉ=íêÉ~íãÉåí=

íç= í~åÖáÄäÉ= ~ëëÉíë= ~ë= êÉÖ~êÇë= ÅÜ~êÖÉë= íç= ëÉêîáÅÉ= êÉîÉåìÉ= ~ÅÅçìåíë= Ä~ëÉÇ= çå= áãé~áêãÉåí= EáÑ= ~åóF= ~åÇ=

~ãçêíáë~íáçåK=

Impairment  
B9 m~ê~Öê~éÜ=_N=êÉÑÉêÉåÅÉë=íÜÉ=plom=êÉèìáêÉãÉåí=íÜ~í=ëÉêîáÅÉ=êÉîÉåìÉ=~ÅÅçìåíë=ÄÉ=ÅÜ~êÖÉÇ=ïáíÜ=~åó=

áãé~áêãÉåí=äçëë=ÅäÉ~êäó=~ííêáÄìí~ÄäÉ=íç=íÜÉ=Åçåëìãéíáçå=çÑ=ÉÅçåçãáÅ=ÄÉåÉÑáíëK==qÜÉêÉÑçêÉI=Å~äÅìä~íáçå=çÑ=

íçí~ä=Åçëí=ëÜçìäÇI=ïÜÉêÉ=~ééêçéêá~íÉI=áåÅäìÇÉ=~åó=êÉä~íÉÇ=áãé~áêãÉåí=äçëëK=

B10 qÜÉ=plom=éêçîáÇÉë=íÜÉ=ÑçääçïáåÖ=Éñ~ãéäÉë=çÑ=ÉîÉåíë=~åÇ=ÅÜ~åÖÉë=áå=ÅáêÅìãëí~åÅÉë=íÜ~í=áåÇáÅ~íÉ=

íÜ~í=~=êÉÇìÅíáçå=áå=î~äìÉ=ã~ó=Ü~îÉ=áåÅìêêÉÇW=

ÉîáÇÉåÅÉ=çÑ=çÄëçäÉëÅÉåÅÉ=çê=éÜóëáÅ~ä=Ç~ã~ÖÉ=íç=íÜÉ=ÑáñÉÇ=~ëëÉí=

~= ëáÖåáÑáÅ~åí= ~ÇîÉêëÉ= ÅÜ~åÖÉ= áå= íÜÉ= ëí~íìíçêó= çê= çíÜÉê= êÉÖìä~íçêó= ÉåîáêçåãÉåí= áå=ïÜáÅÜ= íÜÉ= ~ìíÜçêáíó=

çéÉê~íÉë=

~=ÅçããáíãÉåí=Äó=íÜÉ=~ìíÜçêáíó=íç=ìåÇÉêí~âÉ=~=ëáÖåáÑáÅ~åí=êÉçêÖ~åáë~íáçåK=

líÜÉê=áãé~áêãÉåíë=êÉÑäÉÅíáåÖ=~=ÖÉåÉê~ä=Ñ~ää=áå=éêáÅÉë=ëÜçìäÇ=ÄÉ=êÉÅçÖåáëÉÇ=áå=íÜÉ=oÉî~äì~íáçå=oÉëÉêîÉ=~åÇ=

åçí=áå=íçí~ä=ÅçëíI=ìåäÉëë=íÜÉêÉ=~êÉ=áåëìÑÑáÅáÉåí=~ÅÅìãìä~íÉÇ=Ö~áåë=áå=íÜÉ=oÉëÉêîÉ=Ñçê=íÜÉ=êÉäÉî~åí=~ëëÉíë=íç=

~ÄëçêÄ=íÜÉ=äçëëK==få=íÜÉ=ä~ííÉê=Å~ëÉI=íÜÉ=ÉñÅÉëë=çÑ=íÜÉ=áãé~áêãÉåí=äçëë=çîÉê=íÜÉ=~ÅÅìãìä~íÉÇ=Ö~áåë=ïáää=~äëç=
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íÜÉ=ëìééäó=çÑ=ÖççÇë=~åÇ=ëÉêîáÅÉë=áë=çå=~=íê~ÇáåÖ=Ä~ëáë=

äÉÖáëä~íáçåI= áåÅäìÇáåÖ=ÅçåëáÇÉê~íáçå=çÑ= Ñ~áê=ÅçãéÉíáíáçåI=êÉèìáêÉë=ÅÜ~êÖÉë= íç=ÄÉ= ëÉí=~í=~= äÉîÉä= íÜ~í=

êÉÅçîÉêë=íÜÉ=Ñìää=Åçëí=çÑ=ëìééäóáåÖ=íÜÉ=ëÉêîáÅÉ=

íÜÉ=ÖççÇë=çê=ëÉêîáÅÉë=ëìééäáÉÇ=~êÉ=çåÉë=ïÜÉêÉ= íÜÉ=~ìíÜçêáíó=Ü~ë=éçïÉêë= íç=êÉÅçîÉê=Ñìää=Åçëí=~åÇ=

ÅÜçëÉå=íç=Çç=ëçK==qóéáÅ~ä=Éñ~ãéäÉë=ïçìäÇ=ÄÉ=Åçëí=êÉÅçîÉêáÉë=Ñêçã=ÇÉÄíçêë=ëìÅÜ=~ë=éêáåÅáé~äë=

ìåÇÉê=~ÖÉåÅó=~ÖêÉÉãÉåíëI=äÉ~ëÉÜçäÇÉêë=~åÇ=êÉÅáéáÉåíë=çÑ=ÇáëÅêÉíáçå~êó=ëÉêîáÅÉëK=

eo^=~åÇ=éÉåëáçå=ÑìåÇ=Ó=íÜÉ=Äêç~Ç=çÄàÉÅíáîÉ=çÑ=íÜÉ=ëí~íìíçêó=êáåÖJÑÉåÅáåÖ=çÑ=íÜÉ=eo^=áë=íÜ~í=íÜÉêÉ=áë=åç=

ÅêçëëJëìÄëáÇáë~íáçå=çÑ=íÜÉ=eo^=Äó=íÜÉ=dÉåÉê~ä=cìåÇ=çê=íÜÉ=dÉåÉê~ä=cìåÇ=Äó=íÜÉ=eo^K==`Ü~êÖÉë=

íç=íÜÉ=eo^=~êÉ=êÉèìáêÉÇ=íç=ÄÉ=ã~ÇÉ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=êÉäÉî~åí=ëí~íìíçêó=éêçîáëáçåëK= = få=ëçãÉ=

Å~ëÉë= íÜÉ=~ãçìåíë=ÇÉÄáíÉÇ=~åÇ=ÅêÉÇáíÉÇ=íç= íÜÉ=eo^=~êÉ=ÅäçëÉäó=ëéÉÅáÑáÉÇ=Äó=êÉÖìä~íáçåX= áå=çíÜÉê=

Å~ëÉë=êÉäá~åÅÉ=áë=éä~ÅÉÇ=çå=åçåJëí~íìíçêó=éêçéÉê=éê~ÅíáÅÉëK==qÜÉ=ëìééçêí=ëÉêîáÅÉë=ìëÉÇ=Äó=íÜÉ=eo^=

êÉèìáêÉ=~ëëÉíë=áå=çêÇÉê=íç=çéÉê~íÉ=~åÇ=íÜÉêÉÑçêÉ=éêçîáÇáåÖ=íÜÉëÉ=ëÉêîáÅÉë=íç=íÜÉ=eo^=áåÅêÉ~ëÉë=íÜÉ=

çîÉê~ää= Ñáå~åÅáåÖ= Åçëíë= ÄçêåÉ= Äó= íÜÉ= ~ìíÜçêáíóK= = få= êÉÅÜ~êÖáåÖ= ëìééçêí= ëÉêîáÅÉë= íç= íÜÉ= eo^I=

~ìíÜçêáíáÉë= ëÜçìäÇ= ÅçåëáÇÉê= íÜÉ= ~Äáäáíó= íç=é~ëë=çå= ~= ÅÜ~êÖÉ= Ñçê=åçíáçå~ä= áåíÉêÉëí= ~äçåÖ=ïáíÜ= ~åó=

ÇÉéêÉÅá~íáçå= íÜ~í=Ü~ë=ÄÉÉå=~ÄëçêÄÉÇ= áåíç=~Çãáåáëíê~íáçå=ÅçëíëK= = páãáä~êäóI= áå= êÉÅÜ~êÖáåÖ= ëìééçêí=

ëÉêîáÅÉë= íç= íÜÉ=mÉåëáçå=cìåÇI= ~ÇãáåáëíÉêáåÖ= ~ìíÜçêáíáÉë= ëÜçìäÇ= ÅçåëáÇÉê= íÜÉ= ~Äáäáíó= íç=é~ëë= çå= ~=

ÅÜ~êÖÉ= Ñçê= åçíáçå~ä= áåíÉêÉëí= ~äçåÖ= ïáíÜ= ~åó= ÇÉéêÉÅá~íáçå= íÜ~í= Ü~ë= ÄÉÉå= ~ÄëçêÄÉÇ= áåíç=

Deleted: k~íáçå~ä=^ëëÉãÄäó=
Ñçê=t~äÉë

Deleted: bñÉÅìíáîÉ



~Çãáåáëíê~íáçå=ÅçëíëK=

mêáÅáåÖ= Ñçê= ÅçãéÉíáíáîÉ= íÉåÇÉê= Ó= áå= çêÇÉê= íç=ã~âÉ= Ñ~áê= Åçëí= Åçãé~êáëçåë=ïáíÜ= íÜÉ= éêáî~íÉ= ëÉÅíçêI= ~åó=

áåíÉêå~ä=ÄáÇ=Ñçê=ïçêâ=ëÜçìäÇ=ÑÉ~íìêÉ=åçíáçå~ä=áåíÉêÉëí=ëç=íÜ~í=ÑáñÉÇ=~ëëÉíë=~êÉ=åçí=íêÉ~íÉÇ=~ë=~=ÑêÉÉ=

~ëëÉíK= = ^ìíÜçêáíáÉë=ïáää= åÉÉÇ= íç= ÄÉ= ~ï~êÉ= íÜ~í= áí= ïçìäÇ= ÄÉ= ~= Çáëíçêíáçå= çÑ= ÅçãéÉíáíáçå= íç= éêáÅÉ=

ïáíÜçìí=~=Åçëí=çÑ=Å~éáí~ä=ÉäÉãÉåíK=

`çëí= Åçãé~êáëçåë= ~åÇ= ÉÑÑáÅáÉåÅó= ~ëëÉëëãÉåíë= Ó= åçíáçå~ä= áåíÉêÉëí= áë= ~å= áåíÉÖê~ä= é~êí= çÑ= íÜÉ= dÉêëÜçå=

ÉÑÑáÅáÉåÅó=~ÖÉåÇ~K= = få=~ÇÇáíáçåI= áí= áë=ÉëëÉåíá~ä= Ñçê=Ñ~áê=Åçãé~êáëçå=ÄÉíïÉÉå=äçÅ~ä=ÖçîÉêåãÉåí=~åÇ=

íÜÉ=éêáî~íÉ=ëÉÅíçê=~åÇ=Ñçê=ÇÉÅáëáçåë=~Äçìí=ïÜÉíÜÉê=íç=ÄìóI=äÉ~ëÉ=çê=êÉåí=éêçéÉêíóK=

qê~ÇáåÖ=~ÅÅçìåíë=Ó=~ë=íê~ÇáåÖ=~ÅÅçìåí=áåÑçêã~íáçå=áë=ìëì~ääó=éêçîáÇÉÇ=ïáíÜáå=íÜÉ=pí~íÉãÉåí=çÑ=^ÅÅçìåíëI=

íÜÉå= áí= Å~å= ÄÉ= ÉñéÉÅíÉÇ= íÜ~í= íê~ÇáåÖ= ~ÅÅçìåíë= ïáää= ÄÉ= éêÉé~êÉÇ= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= íÜÉ= plomI=

ëìÄàÉÅí= íç= ~åó= çîÉêêáÇáåÖ= ëí~íìíçêó= éêçîáëáçåëI= ~åÇ=ïáää= ÉñÅäìÇÉ= åçíáçå~ä= áåíÉêÉëíK= =eçïÉîÉêI= áÑ=

ïçêâ= Ü~ë= ÄÉÉå= íÉåÇÉêÉÇ= Ñçê= í~âáåÖ= ~ÅÅçìåí= çÑ= åçíáçå~ä= áåíÉêÉëí= EëÉÉ= ÚmêáÅáåÖ= Ñçê= ÅçãéÉíáíáîÉ=

íÉåÇÉêÛ=ÄìääÉíI=~ÄçîÉFI=íÜÉå=íÜÉ=áåÅçãÉ=ÅêÉÇáíÉÇ=íç=íÜÉ=~ÅÅçìåí=ïáää=ÄÉ=çîÉêëí~íÉÇ=Åçãé~êÉÇ=ïáíÜ=

íÜÉ=êÉä~íÉÇ=ÉñéÉåÇáíìêÉI=ãçîáåÖ=íÜÉ=~ÅÅçìåí=~ï~ó=Ñêçã=ÄêÉ~âJÉîÉåK==^ìíÜçêáíáÉë=ëÜçìäÇ=ÅçåëáÇÉê=

ïÜÉíÜÉê=íÜÉó=åÉÉÇ=íç=Éñéä~áå=áå=~=åçíÉ=íç=íÜÉ=íê~ÇáåÖ=~ÅÅçìåí=íÜ~í=íÜÉ=ÉÑÑÉÅíáîÉ=Ñáå~åÅá~ä=í~êÖÉí=Ñçê=

ëìÅÜ=~ÅÅçìåíë=áë=åçí=ÄêÉ~âJÉîÉå=Äìí=íç=ã~âÉ=~=ëìêéäìë=~í=äÉ~ëí=Éèì~ä=íç=íÜÉ=åçíáçå~ä=áåíÉêÉëí=íÜ~í=

ïçìäÇ=çíÜÉêïáëÉ=Ü~îÉ=ÄÉÉå=ÇÉÄáíÉÇ=íç=íÜÉ=~ÅÅçìåíK=

^ëëÉí=ã~å~ÖÉãÉåí=Ó= áå=çêÇÉê= íç=ã~âÉ=Ñ~áê=Åçëí=Åçãé~êáëçåë=ÄÉíïÉÉå=~ëëÉíë= íÜ~í=~êÉ= Ñáå~åÅÉÇ= íÜêçìÖÜ=

ÇáÑÑÉêÉåí= ãÉ~åë= EÉÖ= äÉ~ëÉ= ~åÇ= ÇáêÉÅí= éìêÅÜ~ëÉFI= åçíáçå~ä= áåíÉêÉëí= ëÜçìäÇ= ÄÉ= í~âÉå= áåíç= ~ÅÅçìåí=

ïÜÉêÉ=~ééêçéêá~íÉK= =cçê=Éñ~ãéäÉI=ïÜÉêÉ=~ëëÉíë=~êÉ=~ÅèìáêÉÇ=íÜêçìÖÜ=äÉ~ëáåÖI=~å= áåíÉêÉëí=ÉäÉãÉåí=

ïáää=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=äÉ~ëÉI=ïÜÉíÜÉê=íÜÉ=äÉ~ëÉ=áë=~=Ñáå~åÅÉ=çê=çéÉê~íáåÖ=äÉ~ëÉK===tÜÉêÉ=íÜÉ=Åçëí=çÑ=

íÜáë= ~ëëÉí= áë= Åçãé~êÉÇ= ïáíÜ= íÜ~í= çÑ= ~= éìêÅÜ~ëÉÇ= ~ëëÉíI= íÜÉ= Åçëí= çÑ= íÜÉ= éìêÅÜ~ëÉÇ= ~ëëÉí= ëÜçìäÇ=

áåÅäìÇÉ=åçíáçå~ä=áåíÉêÉëíI=~ë=åçí=íç=Çç=ëç=ÅçìäÇ=äÉ~Ç=íç=~ëëÉí=ã~å~ÖÉãÉåí=ÇÉÅáëáçåë=ÄÉáåÖ=ã~ÇÉ=çå=

íÜÉ=Ä~ëáë=çÑ=áåî~äáÇ=Åçãé~êáëçåëK===
 

=

 

Annex C 

Partnership and Joint Working Arrangements: 

Accounting Arrangements for Single Entity Financial 

Statements – the Income and Expenditure Account 

Deleted: ÅçåëáÇÉê=Å~êÉÑìääó=
ïÜÉíÜÉê



Introduction 
C1  cêçã= OMMR= _s^`lmI= íçí~ä= Åçëí= Ü~ë= ÄÉÉå= ÇÉÑáåÉÇ= Ñçê= ÄçíÜ= íÜÉ= ëáåÖäÉ= Éåíáíó= ëí~íÉãÉåíë= çÑ= ~å=

~ìíÜçêáíó= ~åÇ= íÜÉ= Öêçìé= ~ÅÅçìåíëK= = m~ê~Öê~éÜë= OKOUÓOKOV= ~åÇ= OKQVÓOKRM= ëÉí= çìí= íÜÉ= ÅÜ~åÖÉë= íç= íÜÉ=

ÇÉÑáåáíáçå=çÑ=íçí~ä=Åçëí=ïáíÜ=êÉëéÉÅí=íç=íÜÉ=Öêçìé=Ñáå~åÅá~ä=ëí~íÉãÉåíëK==^ååÉñ=d=íç=ëÉÅíáçå=O=~åÇ=`Ü~éíÉê=

Q=çÑ=pÉÅíáçå=Q=ëÉí=çìí=ÖìáÇ~åÅÉ=çå=íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=Åçëí=Ñçê=Öêçìé=Ñáå~åÅá~ä=êÉéçêíáåÖK 

C2 qÜÉ=ÇÉí~áäÉÇ=ÖìáÇ~åÅÉ=ëÉí=çìí=ÄÉäçïI=~åÇ=ëçãÉ=çÑ=íÜÉ=ëéÉÅáÑáÅ=ÖìáÇ~åÅÉ=áå=pÉÅíáçå=QI=`Ü~éíÉê=Q=çÑ=

_s^`lmI=~ééäáÉë=íç=íÜÉ=êÉÅçÖåáíáçå=çÑ=é~êíåÉêëÜáé=~Åíáîáíó=áå=íÜÉ=ëáåÖäÉ=Éåíáíó=~ÅÅçìåíëK 

Single Entity Accounts 
C3 qÜÉ=ÖìáÇ~åÅÉ=Ñçê=ëáåÖäÉ=Éåíáíó=~ÅÅçìåíë=êÉã~áåë=ìåÅÜ~åÖÉÇ=Ñêçã=éêÉîáçìë=óÉ~êëK==qÜÉ=éêáåÅáéäÉ=çÑ=

~ÅÅçìåíáåÖ= Ñçê= íçí~ä= Åçëí= áë= íÜ~í= Åçëí=ãìëí= ÄÉ= áåÅäìëáîÉI= ~åÇ= íÜáë=ãÉ~åë= íÜ~í= íÜÉ= Åçëíë= ~ííêáÄìí~ÄäÉ= íç=

é~êíåÉêëÜáé=ïçêâáåÖ=åÉÉÇ=íç=ÄÉ=áÇÉåíáÑáÉÇ=~åÇ=~ÖÖêÉÖ~íÉÇ=ïáíÜáå=íÜçëÉ=Åçëíë=áåÅìêêÉÇ=Äó=íÜÉ=ÄçÇó=áíëÉäÑI=

áÉ= íÜçëÉ= íê~åë~Åíáçåë= íÜ~í= áí= áë= áå= ëìÄëí~åÅÉ= ~ÅÅçìåí~ÄäÉ= ÑçêK= = ^ÇÇáíáçå~ä= ÖìáÇ~åÅÉ= çå= ~ÅÅçìåíáåÖ= Ñçê=

ÇÉí~áäÉÇ= íê~åë~Åíáçåë= çÑ= é~êíåÉêëÜáé= ~êê~åÖÉãÉåíë= ~åÇ= ~ÅÅçìåíáåÖ= Ñçê= é~êíåÉêëÜáéë= áå= ~= _Éëí= s~äìÉ=

ÅçåíÉñí=áë=Åçåí~áåÉÇ=áå=pÉÅíáçå=QI=`Ü~éíÉê=Q=çÑ=_s^`lmK=

C4 fí=áë=áãéçêí~åí=íç=ÇáëíáåÖìáëÜ=ÄÉíïÉÉå=Å~ëÉë=ïÜÉêÉ=íÜÉ=Úé~êíåÉêëÜáéÛ=áë=~=ëÉé~ê~íÉ=Éåíáíó=ÅçåÇìÅíáåÖ=

áíë=çïå=ÄìëáåÉëë=ïáíÜ=íÜÉ=é~êíåÉêë=àçáåíäó=ÉñÉêÅáëáåÖ=Åçåíêçä=çîÉê=áíë=çéÉê~íáåÖ=~åÇ=Ñáå~åÅá~ä=éçäáÅáÉë=~åÇ=

íÜçëÉ=ïÜÉêÉ= áí= áë= ëáãéäó=~=ãÉÅÜ~åáëã=Ñçê= É~ÅÜ=çÑ= íÜÉ=é~êíåÉêë= íç=Å~êêó=çìí= áíë=çïå=ÄìëáåÉëë=ÄÉííÉê=Äó=

ëÉÅìêáåÖ=ãçêÉ=ÉÑÑÉÅíáîÉ=ÅçJçéÉê~íáçå=ÄÉíïÉÉå=íÜÉ=é~êíåÉêëK==m~êíåÉêëÜáéë=íÜ~í=~êÉ=ÉåíáíáÉë=ïáää=ìëì~ääó=ÄÉ=

Úàçáåí=îÉåíìêÉÛ=~ë=ÇÉÑáåÉÇ=Äó=íÜÉ=~ééäáÅ~ÄäÉ=~ÅÅçìåíáåÖ=ëí~åÇ~êÇ=cop=V=^ëëçÅá~íÉë=~åÇ=gçáåí=sÉåíìêÉë=~åÇ=

ïáää=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=~ìíÜçêáíóÛë=Öêçìé=~ÅÅçìåíë=Äìí=åçí=áå=íÜÉ=~ìíÜçêáíóÛë=kÉí=pÉêîáÅÉ=`çëíë=áå=íÜÉ=fHb=

^ÅÅçìåíK= = få= íÜÉ= ëáåÖäÉ= Éåíáíó= ëí~íÉãÉåíëI= íÜÉó= ~êÉ= ÉñÅäìÇÉÇ= Ñêçã= íÜÉ= íçí~ä= Åçëí= çÑ= íÜÉ= ëÉêîáÅÉEëF=

ÅçåÅÉêåÉÇK=

C5 qÜáë=Åçåíê~ëíë=ïáíÜ=é~êíåÉêëÜáéë=íÜ~í=~êÉ=åçí=àçáåí=îÉåíìêÉëI=ïÜÉêÉ=íÜÉ=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=çÑ=

íÜÉ=é~êíåÉêëÜáé=~ííêáÄìí~ÄäÉ=íç=íÜÉ=äçÅ~ä=~ìíÜçêáíó=áë=~ÅÅçìåíÉÇ=Ñçê=áå=áíë=fHb=^ÅÅçìåí=~åÇ=íÜÉêÉÑçêÉ=íÜÉ=

~ãçìåíë= áåÅäìÇÉÇ= áå= íÜÉ= kÉí= pÉêîáÅÉ= `çëí= ïáää= ÄÉ= áåÅäìÇÉÇ= áå= íÜÉ= íçí~ä= Åçëí= çÑ= íÜÉ= ëÉêîáÅÉEëFK= = qÜÉ=

èìÉëíáçå= áå= íÜÉëÉ= Å~ëÉë= áë= íÜÉêÉÑçêÉ= Üçï= íç= áÇÉåíáÑó= “íÜÉ= áåÅçãÉ= ~åÇ= ÉñéÉåÇáíìêÉ= çÑ= íÜÉ= é~êíåÉêëÜáé=

~ííêáÄìí~ÄäÉ= íç= íÜÉ= äçÅ~ä= ~ìíÜçêáíóÒK= = qÜÉ= ~åëïÉê= ïáää= ÇÉéÉåÇ= çå=ïÜÉíÜÉê= íÜÉ= ~ìíÜçêáíó= áå= ëìÄëí~åÅÉ=

Åçåíêçäë=íÜÉ=é~êíåÉêëÜáé=çê=ïÜÉíÜÉê=áí=ÇçÉë=åçíK=

C6 qÜÉ= íçí~ä= Åçëí= çÑ= ~= ëÉêîáÅÉ= ëÜçìäÇ= áåÅäìÇÉ= íÜçëÉ= íê~åë~Åíáçåë= íÜ~í= ~å= ~ìíÜçêáíó= áë= áå= ëìÄëí~åÅÉ=

~ÅÅçìåí~ÄäÉ= Ñçê= ~ë= ~å= ÉåíáíóK= = qÜÉêÉÑçêÉI= ïÜÉêÉ= íÜÉ= ~ìíÜçêáíó= ÇçÉë= Åçåíêçä= íÜÉ= é~êíåÉêëÜáéI= ~ää= íÜÉ=

é~êíåÉêëÛ= ÉñéÉåÇáíìêÉ= íÜ~í= êÉä~íÉë= íç= íÜÉ= é~êíåÉêëÜáéI=ïÜÉíÜÉê= Äó=ï~ó= çÑ= ÅçåíêáÄìíáçå= çê= çíÜÉêïáëÉ= áë=

áåÅäìÇÉÇ=áå=íÜÉ=Öêçëë=íçí~ä=Åçëí=çÑ=íÜÉ=ëÉêîáÅÉEëFI=ïáíÜ=ÅçåíêáÄìíáçåë=êÉÅÉáîÉÇ=Ñêçã=çíÜÉê=é~êíáÉë=áåÅäìÇÉÇ=

~ë= áåÅçãÉK= = qÜáë= ïáää= ÄÉ= íÜÉ= Å~ëÉ= çåäó= ïÜÉêÉ= íÜÉ= äçÅ~ä= ~ìíÜçêáíó= Ü~ë= Åçåíêçä= çÑ= ~åÇ= Ö~áåë= ÉÅçåçãáÅ=

ÄÉåÉÑáí=Ñêçã=íÜÉ=é~êíåÉêëÜáé=~êê~åÖÉãÉåí=~åÇI=éê~ÅíáÅ~ääó=ëéÉ~âáåÖI=íÜÉ=~ìíÜçêáíó=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=

ÅçããáíãÉåíë=íÜ~í=~êáëÉ=Ñêçã=íÜÉ=íê~åë~ÅíáçåëK==qÜÉêÉ=áë=~=éçëëáÄáäáíó=íÜ~í=ëìÅÜ=ëáíì~íáçåë=Å~å=~êáëÉ=ïÜÉå=

~å= ~ìíÜçêáíó= áë= ~= Ñçêã~ä= ~ÅÅçìåí~ÄäÉ= ÄçÇó= Ñçê= ~= é~êíåÉêëÜáéK= = cìêíÜÉê= ÖìáÇ~åÅÉ= çå= íÜÉ= íêÉ~íãÉåí= çÑ=

é~êíåÉêëÜáé=íê~åë~Åíáçåë=çÑ=~ÅÅçìåí~ÄäÉ=ÄçÇáÉë=Å~å=ÄÉ=ÑçìåÇ=áå=pÉÅíáçå=QI=`Ü~éíÉê=Q=çÑ=_s^`lmK=

C7 tÜÉêÉ= íÜÉ= ~ìíÜçêáíó= ÇçÉë= åçí= Åçåíêçä= íÜÉ= é~êíåÉêëÜáé= áí= ~ÅÅçìåíë= Ñçê= áíë= ~ííêáÄìí~ÄäÉ= ëÜ~êÉ= çÑ=

Deleted: I=ÉÖ=~=ëáåÖäÉ=
êÉÖÉåÉê~íáçå=ÄìÇÖÉí=Epo_F=çê=
ëáãáä~ê

Deleted: =~åÇ=i^^m=_ìääÉíáå=
RM=^ÅÅçìåíáåÖ=Ñçê=páåÖäÉ=
oÉÖÉåÉê~íáçå=_ìÇÖÉíë



áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=íç=íÜÉ=ÉñíÉåí=íÜ~í=ÉñéÉåÇáíìêÉI=áåÅçãÉ=çê=çíÜÉê=ÅçåíêáÄìíáçåë=~êÉ=êÉÅçÖåáëÉÇ=~ë=

êÉä~íÉÇ=íç=ëÉêîáÅÉëÛ=ÉñéÉåÇáíìêÉK==qçí~ä=Åçëí=íÜìë=áåÅäìÇÉë=ÅçåíêáÄìíáçåë=ãÉ~ëìêÉÇ=çå=~å=~ÅÅêì~äë=Ä~ëáë=íç=

~ää=çêÖ~åáë~íáçåë=ïÜÉêÉ=ëí~íìíçêóI=Åçåíê~Åíì~ä=çê=áåÑçêã~ä=é~êíåÉêëÜáéë=ÉñáëíK=

C8  qÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=Åçëí=ÅìêêÉåíäó=ÉñÅäìÇÉëW=

aáîáÇÉåÇë= é~ó~ÄäÉ= çê= êÉÅÉáî~ÄäÉ= Ñêçã= ÉåíáíáÉë= áå= ïÜáÅÜ= íÜÉ= ~ìíÜçêáíó= Ü~ë= ~å= áåíÉêÉëíK= = qÜáë= áåÅäìÇÉë=

ÇáîáÇÉåÇë=Ñêçã=Åçãé~åáÉë=äáãáíÉÇ=Äó=ëÜ~êÉë=çê=Åçëíë=ÄÉáåÖ=êÉáãÄìêëÉÇ=Äó=çíÜÉê=Åçêéçê~íÉ=ÉåíáíáÉëK=

mêçéçêíáçåë= çÑ= ÉñéÉåÇáíìêÉ= çê= áåÅçãÉ= çÑ= ~å= áåÑçêã~ä= é~êíåÉêëÜáéI= íç= íÜÉ= ÉñíÉåí= íÜ~í= íÜÉó= êÉä~íÉ= íç=

~åçíÜÉê=~ìíÜçêáíóÛë=çê=ÉåíáíóÛë=ëÜ~êÉ=çÑ=íÜÉ=ÅçëíëK= =qÜáë=ÉñÅäìëáçå=ëÜçìäÇ=ÄÉ=êÉÄìííÉÇ= áÑ= íÜÉ= äçÅ~ä=

~ìíÜçêáíó=áë=äáâÉäó=íç=éáÅâ=ìé=íÜÉ=Åçëíë=~ë=~=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=é~êíåÉêÛë=ä~Åâ=çÑ=Ñáå~åÅá~ä=êÉëçìêÅÉë=

çê=ïÜÉêÉ=ëìÅÜ=Åçëíë=~êÉ=ÉÑÑÉÅíáîÉäó=é~áÇ=Ñçê=Äó=íÜÉ=~ìíÜçêáíó=Äó=ï~ó=çÑ=~=Öê~åíK=

bñéÉåÇáíìêÉ=~åÇ=áåÅçãÉ=çÑ=çê=~ííêáÄìí~ÄäÉ=íç=EëÉé~ê~íÉ=ÉåíáíóF=àçáåí=Äç~êÇëI=Åçãé~åáÉë=áå=ïÜáÅÜ=íÜÉ=ÄçÇó=

Ü~ë= ~å= áåíÉêÉëíI= áåÇìëíêá~ä= ~åÇ= éêçîáÇÉåí= ëçÅáÉíáÉë= ~åÇ= ÅÜ~êáí~ÄäÉ= íêìëíëI= çíÜÉê= íÜ~å= ~åó=

ÅçåíêáÄìíáçå=íç=êÉîÉåìÉ=ÉñéÉåÇáíìêÉK=

bñéÉåÇáíìêÉ= íÜ~í= Ü~ë= Äó= ëí~íìíÉ= íç= ÄÉ= ÇÉäáîÉêÉÇ= íÜêçìÖÜ= ~= ëÉé~ê~íÉ= Åçêéçê~íÉ= ÉåíáíóI= ~åÇ= ïÜÉêÉ=

Éèìáî~äÉåí=ëÉêîáÅÉë=~êÉ=åçí=éÉêÑçêãÉÇ=Äó=íÜÉ=~ìíÜçêáíóX= Ñçê=Éñ~ãéäÉI=Äìë=ìåÇÉêí~âáåÖëI=~áêéçêíëI=

~åÇI=áå=båÖä~åÇ=~åÇ=t~äÉëI=íÜÉ=çéÉê~íáçå=çÑ=ï~ëíÉ=Çáëéçë~ä=Ñ~ÅáäáíáÉëK=

tÜÉêÉ=íÜÉ=~ìíÜçêáíó=áë=~ÅíáåÖ=ìåÇÉê=~=Ñçêã~ä=~ÖÉåÅó=~ÖêÉÉãÉåí=EëÉÉ=~äëç=^ååÉñ=^I=é~ê~Öê~éÜ=^UFK=

fåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ= áå=êÉä~íáçå=íç=ëìÄëáÇá~êó=çê=~ëëçÅá~íÉÇ=Åçãé~åáÉë=~åÇ=çíÜÉê=Åçêéçê~íÉ=ÄçÇáÉëK==

tÜÉêÉ= íÜÉ= äçÅ~ä= ~ìíÜçêáíóI= ~ÅíáåÖ= ~ë= ~= éêáåÅáé~äI= ÇçÉë= åçí= ã~âÉ= íÜÉ= ~ÅÅçìåíáåÖ= íê~åë~ÅíáçåëI=

áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=ïáää=ÄÉ=ÉñÅäìÇÉÇ=Ñêçã=íçí~ä=ÅçëíK==tÜÉêÉ=áí=~Åíë=~ë=~å=~ÖÉåí=ÑçêI=ë~óI=~å=

ÉÅçåçãáÅ=ÇÉîÉäçéãÉåí=Åçãé~åóI=íÜÉ=~ãçìåíë=ëÜçìäÇ=ÄÉ=ÉñÅäìÇÉÇ=Ñêçã=íçí~ä=ÅçëíK=

C9 bñÅÉéí=ïÜÉêÉ=íÜÉ=~ãçìåíë=~êÉ=áãã~íÉêá~äI=íçí~ä=Åçëí=ëÜçìäÇ=~äëç=áåÅäìÇÉ=~å=~ìíÜçêáíóÛë=~ëëÉëëãÉåí=

çÑ=åçåJÅ~ëÜ=ÅçåíêáÄìíáçåë=íç=~=êÉäÉî~åí=é~êíåÉêëÜáéK==dìáÇ~åÅÉ=çå=íÜÉ=íêÉ~íãÉåí=~åÇ=íÜÉ=èì~åíáÑáÅ~íáçå=

çÑ=~å=~ìíÜçêáíóÛë=åçåJÅ~ëÜ=ÅçåíêáÄìíáçå=íç=~=é~êíåÉêëÜáé=áë=ÖáîÉå=áå=é~ê~Öê~éÜë=QKQKNOJNS=çÑ=`Ü~éíÉê=QI=

pÉÅíáçå=Q=çÑ=_s^`lmK=

C10 qç=ÇÉíÉêãáåÉ=íçí~ä=Åçëí=ïÜÉêÉ= áåÑçêã~ä=é~êíåÉêëÜáé=~êê~åÖÉãÉåíë=ÉñáëíI=Åçëíë=ëÜçìäÇ=ÄÉ=ëéäáí=çå=

íÜÉ=Ä~ëáë=çÑ=Ñáå~åÅá~ä=çÄäáÖ~íáçåëK==cçê=Éñ~ãéäÉI=ÇÉéêÉÅá~íáçå=êÉä~íáåÖ=íç=~ëëÉíë=éêçîáÇÉÇ=íç=íÜÉ=áåÑçêã~ä=

é~êíåÉêëÜáé= ëÜçìäÇ= ÄÉ= ÅÜ~êÖÉÇ= íç= íÜÉ= ~êê~åÖÉãÉåí= çå= íÜÉ= Ä~ëáë= çÑ= ~= éêçéçêíáçå~ä= ëÜ~êÉ= çÑ= ~ëëÉíë=

ÉãéäçóÉÇK=

Other Issues 
C11 qÜÉêÉ=~êÉ=Ñçìê=çíÜÉê=áëëìÉë=íÜ~í=ïáää=åÉÉÇ=íç=ÄÉ=ÅçåëáÇÉêÉÇ=ïÜÉå=~ÅÅçìåíáåÖ=Ñçê=é~êíåÉêëÜáéë=Ñçê=

íÜÉ=ëáåÖäÉ=Éåíáíó=Ñáå~åÅá~ä=ëí~íÉãÉåíëI=ïÜÉêÉ=íÜÉ=íê~åë~Åíáçåë=~êÉ=íÜçëÉ=Ñçê=ïÜáÅÜ=íÜÉ=~ìíÜçêáíó=áíëÉäÑ=áë=áå=

ëìÄëí~åÅÉ=~ÅÅçìåí~ÄäÉ=~ë=~=é~êí=çÑ=~=é~êíåÉêëÜáé=~êê~åÖÉãÉåíW=

(i) Fixed Asset Accounting 
fÑ= íÜÉ= é~êíåÉêëÜáé= ìëÉë= ~ëëÉíë= áå= íÜÉ= ÇÉäáîÉêó= çÑ= áíë= ~ÅíáîáíáÉë= ~åÇ= åç= ÇÉéêÉÅá~íáçå= áë= ëÜçïå= áå= íÜÉ=

~ìíÜçêáíóÛë=éêçéçêíáçå=çÑ=ÅçëíëI=~å=~ÇàìëíãÉåí=ïáää=åÉÉÇ=íç=ÄÉ=ã~ÇÉ=íç=íÜÉ=Åçëí=Ñçê=ÇÉéêÉÅá~íáçå=çå=íÜÉ=

éêçéçêíáçå=çÑ=íÜÉ=~ëëÉí=Ñçê=ïÜáÅÜ=íÜÉ=~ìíÜçêáíó=Åçåíêçäë=~ÅÅÉëë=íç=íÜÉ=ìåÇÉêäóáåÖ=ÉÅçåçãáÅ=ÄÉåÉÑáíëK=



(ii) Accounting Policies 
qÜÉ=é~êíåÉêëÜáé=êÉÑäÉÅíÉÇ=áå=íÜÉ=~ìíÜçêáíó=~ÅÅçìåíë=ëÜçìäÇ=ìëÉ=íÜÉ=ë~ãÉ=~ÅÅçìåíáåÖ=éçäáÅáÉë=~ë=íÜÉ=äçÅ~ä=

~ìíÜçêáíóK= = fÑ= íÜáë= áë= åçí= íÜÉ= Å~ëÉI= çíÜÉê= íÜ~å= ïÜÉå= íÜÉ= ÉÑÑÉÅí= ïáää= ÄÉ= áãã~íÉêá~äI= ~ÇàìëíãÉåí= ïáää= ÄÉ=

åÉÉÇÉÇ=íç=êÉÑäÉÅí=íÜÉ=Ñáå~åÅá~ä=ÅçåëÉèìÉåÅÉ=çÑ=íÜÉ=ÇáÑÑÉêÉåÅÉëK==qÜÉ=éêáåÅáéäÉ=ãìëí=ÄÉ=íç=ëí~åÇ~êÇáëÉ=íÜÉ=

äçÅ~ä=~ìíÜçêáíóÛë=~ÅÅçìåíáåÖ=éê~ÅíáÅÉëK=

(iii) Accounting Periods 
qÜÉ=é~êíåÉêëÜáéÛë=~ÅÅçìåíáåÖ=éÉêáçÇ=ëÜçìäÇ=ÄÉ=íÜÉ=ë~ãÉ=~ë=íÜ~í=çÑ=íÜÉ=~ìíÜçêáíóK==tÜÉêÉ=íÜáë=áë=åçí=íÜÉ=

Å~ëÉI= ÉÑÑçêíë= ëÜçìäÇ= ÄÉ= ã~ÇÉ= íç= ~Çàìëí= íÜÉ= Ñáå~åÅá~ä= áåÑçêã~íáçå= ëç= íÜ~í= áí= ÇçÉë= êÉÑäÉÅí= íÜÉ= ë~ãÉ=

~ÅÅçìåíáåÖ= éÉêáçÇK= = qÜáë= áë= åçêã~ääó= Å~êêáÉÇ= çìí= Äó= í~âáåÖ= íÜÉ= ~ìÇáíÉÇ= êÉëìäíë= çÑ= íÜÉ= é~êíåÉêëÜáé=

çêÖ~åáë~íáçå=~åÇ=~ÇàìëíáåÖ=íÜÉãI=Ä~ëÉÇ=ìéçå=íÜÉ=ã~å~ÖÉãÉåí=~ÅÅçìåíáåÖ=áåÑçêã~íáçå=ÄçíÜ=~í=íÜÉ=ëí~êí=

~åÇ= ~í= íÜÉ= ÉåÇ= çÑ= íÜÉ= Ñáå~åÅá~ä= óÉ~êK= = ^ìíÜçêáíáÉë= ïáää= ~ééêÉÅá~íÉ= íÜ~í= íÜáë= ~ééêç~ÅÜ= ëÜçìäÇ= çåäó= ÄÉ=

~ÇçéíÉÇ=ïÜÉêÉ=íÜÉó=~êÉ=ë~íáëÑáÉÇ=íÜ~í=ã~å~ÖÉãÉåí=~ÅÅçìåíáåÖ=êÉÅçêÇë=~êÉ=çÑ=~å=~ÇÉèì~íÉ=ëí~åÇ~êÇK==få=

íÜÉ=Å~ëÉ=çÑ=Åçãé~ê~íáîÉäó=ëã~ää=é~êíåÉêëÜáéëI=áåÑçêã~íáçå=Ñêçã=ÇáÑÑÉêÉåí=~ÅÅçìåíáåÖ=éÉêáçÇë=Å~å=ÄÉ=ìëÉÇI=

Äìí=çåäó=áÑ=íÜÉ=éêÉîáçìëäó=ãÉåíáçåÉÇ=~ééêç~ÅÜÉë=~êÉ= áãéê~ÅíáÅ~ÄäÉK= =tÜÉêÉ=íÜÉêÉ=~êÉ=áåÅçåëáëíÉåÅáÉë=áå=

~ÅÅçìåíáåÖ=óÉ~êJÉåÇëI=íÜÉ=ÑçääçïáåÖ=çéíáçåë=ëÜçìäÇ=ÄÉ=Éñ~ãáåÉÇ=Eáå=çêÇÉê=çÑ=éêÉÑÉêÉåÅÉFW=

ENF= íÜÉ=~ìíÜçêáíó=ëÜçìäÇ=äççâ=íç=çêÖ~åáëÉ=áíë=~ÑÑ~áêë=ëç=íÜ~í=óÉ~êJÉåÇë=~êÉ=íÜÉ=ë~ãÉ=

EOF== áí=ëÜçìäÇ=ìëÉ=~=ÅçãÄáå~íáçå=çÑ=Ñáå~åÅá~ä=~åÇ=ã~å~ÖÉãÉåí=~ÅÅçìåíë=

EPF== áÑ=áí=áë=åçí=~=ã~àçê=ÉåíáíóI=áí=Å~å=ìëÉ=íÜÉ=ãçëí=êÉ~Çáäó=~î~áä~ÄäÉ=~ìÇáíÉÇ=~ÅÅçìåíáåÖ=áåÑçêã~íáçåK=

(iv)  Correlation of Accounting 
få~ÅÅìê~ÅáÉë= áå= êÉéçêíáåÖ= é~êíåÉêëÜáé= êÉëìäíë= Å~å= çÅÅìê= áÑ= íÜÉ= íê~åë~Åíáçåë= ÄÉíïÉÉå= íÜÉ=é~êíáÉë= ~êÉ= åçí=

~ÖêÉÉÇ=~í=íÜÉ=íáãÉ=íÜ~í=íÜÉ=åìãÄÉêë=Ñçê=íçí~ä=Åçëí=~êÉ=ÅçãéáäÉÇK==^ìíÜçêáíáÉë=ëÜçìäÇ=~Ççéí=éê~ÅíáÅ~ä=ëíÉéë=

íç= ~ÖêÉÉ= íÜÉ=Ä~ä~åÅÉë= ~í= íÜÉ=Ç~íÉ=çÑ= ÅçåëçäáÇ~íáçå=çê= ~ÖÖêÉÖ~íáçå=éêçîáÇÉÇ= íÜ~í= íÜáë= áë= åçí=ãçêÉ= íÜ~å=

íÜêÉÉ=ãçåíÜë=çäÇK=

=
=

Annex D 

Trading Accounts 

Definition 
D1  qÜÉêÉ=~êÉ=ÑáîÉ=ã~áå=íóéÉë=çÑ=íê~ÇáåÖ=çéÉê~íáçå=íÜ~í=ã~ó=ÄÉ=êìå=Äó=~ìíÜçêáíáÉëW=

E~F= qê~ÇáåÖ=ëÉêîáÅÉë=çê=ìåÇÉêí~âáåÖë=ïáíÜ=íÜÉ=éìÄäáÅ=çê=ïáíÜ=çíÜÉê=íÜáêÇ=é~êíáÉëK==qÜÉëÉ=áåÅäìÇÉI=áåíÉê=

~äá~I=Å~íÉêáåÖ=ìåÇÉêí~âáåÖëI=ã~êâÉíëI=íê~ÇÉ=êÉÑìëÉ=ÅçääÉÅíáçå=~åÇ=áåÇìëíêá~ä=ìåáíëK=

EÄF== bñíÉêå~ä=íê~ÇáåÖ=çêÖ~åáë~íáçåë=EbñqlëF=ïÜáÅÜ=Ü~îÉ=ïçå=Åçåíê~Åíë=Ñêçã=çíÜÉê=éìÄäáÅ=ÄçÇáÉëI=Ñçê=

Éñ~ãéäÉ=ìåÇÉê=íÜÉ=içÅ~ä=^ìíÜçêáíáÉë=EdççÇë=C=pÉêîáÅÉëF=^Åí=NVTMK=

=EÅF= tçêâ= Å~êêáÉÇ= çìí= Äó= áåíÉêå~ä= íê~ÇáåÖ= çêÖ~åáë~íáçåë= EfåqlëF= ~êáëáåÖ= Ñêçã= îçäìåí~êó= ÅçãéÉíáíáîÉ=

Deleted: ëáñ

Deleted: EÅF`çåíáåìáåÖ=
Åçãéìäëçêó=ÅçãéÉíáíáîÉ=
íÉåÇÉêáåÖ=E``qF=~êê~åÖÉãÉåíëK==
qÜÉëÉ=~êÉ=Åçåíê~Åíë=Ñçê=ïçêâ=
éêÉîáçìëäó=ïçå=Äó=ÇáêÉÅí=ëÉêîáÅÉ=
çêÖ~åáë~íáçåë=EaplëFI=íç=ïÜáÅÜ=
``q=åç=äçåÖÉê=~ééäáÉëI=Äìí=
ïÜáÅÜ=~êÉ=ëíáää=ÄÉáåÖ=éÉêÑçêãÉÇ=
ïáíÜáå=íÜÉ=çêáÖáå~ä=
ëéÉÅáÑáÅ~íáçåë=~åÇ=éÉêáçÇK=ƒ

Deleted: Ç



íÉåÇÉêáåÖ=Es`qF=ÉñÉêÅáëÉëK=

EÇF= pìééçêí=ëÉêîáÅÉë=éêçîáÇÉÇ=áå=~=ÑêÉÉ=áåíÉêå~ä=ã~êâÉíI=áÉ=íç=ëÅÜççäë=çê=íç=çíÜÉê=ÄìÇÖÉí=ÜçäÇÉêë=ïÜç=

Ü~îÉ=ÄÉÉå=ÖáîÉå=ÑêÉÉÇçã=íç=Äìó=ÉñíÉêå~ääó=áÑ=íÜÉó=ïáëÜK=

EÉF= pìééçêí=ëÉêîáÅÉë=éêçîáÇÉÇ=áå=~=äáãáíÉÇ=áåíÉêå~ä=ã~êâÉíI=ÉÖ=ïÜÉêÉ=ÄìÇÖÉí=ÜçäÇÉêë=~êÉ=ÑêÉÉ=íç=ÇÉÅáÇÉ=

íÜÉ=èì~åíáíó=~åÇ=íóéÉ=çÑ=íÜÉ=ïçêâ=íç=ÄÉ=ÇçåÉ=çå=íÜÉ=Ä~ëáë=çÑ=íÜÉ=éêáÅÉë=èìçíÉÇ=íç=íÜÉãI=Äìí=åçí=íç=

Äìó=ÉñíÉêå~ääóK=

D2 få= pÅçíä~åÇI= íê~ÇáåÖ= ~ÅÅçìåíë= êÉèìáêÉ= íç= ÄÉ= ã~áåí~áåÉÇ= ~åÇ= ÇáëÅäçëÉÇ= Ñçê= ëáÖåáÑáÅ~åí= íê~ÇáåÖ=

çéÉê~íáçåëK==péÉÅáÑáÅ=ÖìáÇ~åÅÉ=çå=íÜÉ=áÇÉåíáÑáÅ~íáçå=çÑ=ÅçãéÉíáíáîÉ=ëÉêîáÅÉë=~åÇ=çå=~=íÉëí=çÑ=ëáÖåáÑáÅ~åÅÉ=

Å~å=ÄÉ=ÑçìåÇ=áå=^=_Éëí=s~äìÉ=^ééêç~ÅÜ=íç=qê~ÇáåÖ=^ÅÅçìåíë=Ó=^=dìáÇ~åÅÉ=kçíÉ=Ñçê=içÅ~ä=^ìíÜçêáíó=

mê~ÅíáíáçåÉêëK=

D3 qê~ÇáåÖ= ~ÅÅçìåíë= Ñçê= íê~ÇáåÖ= çéÉê~íáçåë= ~êÉ= âÉéí= Ñçê= ~= î~êáÉíó= çÑ= éìêéçëÉë= Ñçê= ÇáÑÑÉêÉåí=

ëí~âÉÜçäÇÉêëI=áåÅäìÇáåÖW=

ëÜçïáåÖ=ã~å~ÖÉêëI=~ìÇáíçêë=~åÇ=íÜÉ=éìÄäáÅ=íÜÉ=íê~ÇáåÖ=êÉëìäíë=

Éå~ÄäáåÖ=ã~å~ÖÉêëI= ~ìÇáíçêë= ~åÇ=ìåëìÅÅÉëëÑìä= íÉåÇÉêÉêë= íç= ëÉÉ=ïÜÉíÜÉê=bñql=~åÇ= fåql= íÉåÇÉêë=Ü~îÉ=

ÅçîÉêÉÇ=Åçëíë=áå=íçí~ä==

ÉåëìêáåÖ= íÜ~í= ~åó= çîÉêëéÉåÇáåÖë= êÉîÉ~äÉÇ= Äó= ÄìÇÖÉíJÅçëí= Åçãé~êáëçåë= ~êÉ= ~ííêáÄìíÉÇ= íç= íÜÉ= ÄìÇÖÉí=

ÜçäÇÉêë=êÉëéçåëáÄäÉI=ÉÖ=ëç=íÜ~í=çîÉêëéÉåÇáåÖë=çå=ÜáÖÜï~óë=é~óêçää=~ë=~=ÇáêÉÅí=êÉëìäí=çÑ=áåÉÑÑáÅáÉåÅó=

áå=íÜÉ=é~óêçää=éêçîáÇÉê=~êÉ=~ííêáÄìíÉÇ=íç=é~óêçääI=åçí=ÜáÖÜï~óë=

ÉåëìêáåÖ=íÜ~í=ÄìÇÖÉí=ÜçäÇÉêë=~êÉ=åçí=ÅÜ~êÖÉÇ=ãçêÉ=íÜ~å=íÜÉó=~ÖêÉÉÇ=ïÜÉå=íÜÉó=ÅÜçëÉ=íç=Ü~îÉ=íÜÉ=ëìééçêí=

ëÉêîáÅÉ=

êÉäáÉîáåÖ=ÄìÇÖÉí=ÜçäÇÉêë=Ñêçã=Ü~îáåÖ=íç=~ÅÅÉéí=~êÄáíê~êó=~ééçêíáçåãÉåíë=

Éå~ÄäáåÖ=ÄìÇÖÉí=ÜçäÇÉêë=íç=éêÉÇáÅí=íÜÉ=Åçëí=íç=íÜÉãëÉäîÉë=çÑ=íÜÉ=ëìééçêí=ëÉêîáÅÉë=íÜÉó=çêÇÉêK=

D4 ^ééÉåÇáñ=^=íç=íÜáë=^ååÉñ=éêçîáÇÉë=~å=Éñ~ãéäÉ=çÑ=~=íê~ÇáåÖ=~ÅÅçìåí=ÅçãéáäÉÇ=ìëáåÖ=íÜÉ=ÉñáëíáåÖ=

ëìÄàÉÅíáîÉ=~å~äóëáë=~åÇ=íÜÉ=Ñçêã~ä=Ñáå~åÅá~ä=êÉéçêí=çÑ=éÉêÑçêã~åÅÉ=ÇáëÅäçëìêÉ=ïÜáÅÜ=ãáÖÜí=~êáëÉK==cìêíÜÉê=

Éñ~ãéäÉë=~êÉ= ÑçìåÇ= áå=`Ü~éíÉêë=R=~åÇ=U=çÑ=pÉÅíáçå=Q=çÑ=_s^`lmK= =qÜáë= áë=åçí=~=ã~åÇ~íçêó=Ñçêã=çÑ=

~ÅÅçìåí=çê=ÇáëÅäçëìêÉK=

Disclosure of the Performance of Trading Operations in Formal Financial 
Reports of Performance 
D5 cçê=båÖä~åÇ=~åÇ=t~äÉëI=íÜÉêÉ=áë=åç=êÉèìáêÉãÉåí=íç=éìÄäáëÜ=áåÑçêã~íáçå=~Äçìí=íê~ÇáåÖ=~ÅÅçìåíë=áå=

_Éëí= s~äìÉ= mÉêÑçêã~åÅÉ= mä~åë= ~åÇ= fãéêçîÉãÉåí= mä~åëK= = cçê= pÅçííáëÜ= äçÅ~ä= ~ìíÜçêáíáÉëI= ïÜÉêÉ= íê~ÇáåÖ=

~ÅÅçìåíë=~êÉ=êÉèìáêÉÇ=íç=ÄÉ=éêÉé~êÉÇ=~åÇ=ÇáëÅäçëÉÇ=áå=çêÇÉê=íç=Åçãéäó=ïáíÜ=éêçéÉê=~ÅÅçìåíáåÖ=éê~ÅíáÅÉI=

íÜÉ=içÅ~ä=dçîÉêåãÉåí=áå=pÅçíä~åÇ=^Åí=OMMP=êÉèìáêÉë=íÜÉã=íç=~í=äÉ~ëí=ÄêÉ~â=ÉîÉå=ÉîÉêó=íÜêÉÉ=óÉ~êë=EëÉÉ=

~äëç=é~ê~Öê~éÜ=aOQ=ÄÉäçïFK=

D6 fí=áë=êÉÅçÖåáëÉÇ=íÜ~í=áå=íÜÉ=É~êäó=Ç~óë=çÑ=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=_Éëí=s~äìÉ=íÜÉêÉ=ï~ë=~å=ÉãéÜ~ëáë=çå=

íÜÉ= ÇáëÅäçëìêÉ= çÑ= íê~ÇáåÖ= çéÉê~íáçåë= áå= mä~åëK= = qÜÉêÉ= êÉã~áåë= ~= êÉèìáêÉãÉåí= áå= íÜÉ= plom= íç= ÇáëÅäçëÉ=

ëáÖåáÑáÅ~åí= íê~ÇáåÖ=çéÉê~íáçåë= áå= íÜÉ=pí~íÉãÉåí=çÑ=^ÅÅçìåíëK= =eçïÉîÉêI=~ë=_Éëí=s~äìÉ=Ü~ë= ÉîçäîÉÇI= íÜÉ=

ÉãéÜ~ëáë=çå= íê~ÇáåÖ=çéÉê~íáçå=ÇáëÅäçëìêÉ= êÉèìáêÉãÉåíë= áå= Ñçêã~ä= Ñáå~åÅá~ä= êÉéçêíë=çÑ=éÉêÑçêã~åÅÉ=Ü~ë=

Deleted: É

Deleted: Ñ



ÅÜ~åÖÉÇ=~åÇ=äçÅ~ä=~ìíÜçêáíáÉë=ïáää=åÉÉÇ=íç=ïÉáÖÜ=íê~ÇáåÖ=~ÅÅçìåí=ÇáëÅäçëìêÉë=~Ö~áåëí=íÜÉ=åÉÉÇ=íç=áåÅäìÇÉ=

Ñáå~åÅá~ä=áåÑçêã~íáçå=áå=ëìÅÜ=êÉéçêíë=áå=~=ï~ó=ïÜáÅÜ=ÉÑÑÉÅíáîÉäó=ÇÉãçåëíê~íÉë=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ=~åÇ=

íÜÉ=~ìíÜçêáíóÛë=~Äáäáíó=íç=ã~å~ÖÉ=~åÇ=ÇáêÉÅí=êÉëçìêÅÉëK===

D7 qê~ÇáåÖ=çéÉê~íáçåë= áå=Å~íÉÖçêáÉë=E~F= íç= EÇF= áå=é~ê~Öê~éÜ=aN=~êÉ=ÇÉÉãÉÇ=íç=éêçîáÇÉ=ëÉêîáÅÉë= áå=~=

ÅçãéÉíáíáîÉ= ÉåîáêçåãÉåíK= = pìÅÜ= çéÉê~íáçåë= ëÜçìäÇ= ÄÉ= ÅçåëáÇÉêÉÇ= Ñçê= ÇáëÅäçëìêÉ= áå= Ñçêã~ä= Ñáå~åÅá~ä=

êÉéçêíë=çÑ=éÉêÑçêã~åÅÉK==få=pÅçíä~åÇ=íÜÉ=êÉèìáêÉãÉåí=áë=Ñçê=ÇáëÅäçëìêÉ=çÑ=ëáÖåáÑáÅ~åí=íê~ÇáåÖ=çéÉê~íáçåëK==

qÜÉ= áÇÉåíáÑáÅ~íáçå= çÑ= ~= íê~ÇáåÖ= çéÉê~íáçå= áå= áíëÉäÑ= ÇçÉë= åçí= åÉÅÉëë~êáäó= áåÇáÅ~íÉ= íÜ~í= Ñçêã~ä= ÇáëÅäçëìêÉ=

ëÜçìäÇ=ÄÉ=ã~ÇÉK=

D8 fí=áë=éçëëáÄäÉ=íÜ~í=~=ëÉêîáÅÉ=ïáää=ÄÉ=é~êíá~ääó=éêçîáÇÉÇ=áå=~=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåí=~åÇ=é~êíá~ääó=áå=

~=åçåJÅçãéÉíáíáîÉ=ÉåîáêçåãÉåíK==få=ëìÅÜ=Å~ëÉëI=íÜÉ=ëìãã~êó=ÇáëÅäçëìêÉ=çåäó=~ééäáÉë=íç=íÜÉ=éçêíáçå=çÑ=íÜÉ=

ëÉêîáÅÉ=éêçîáÇÉÇ=áå=~=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåíK==^ìíÜçêáíáÉë=~êÉ=äáâÉäó=íç=åÉÉÇ=íç=âåçï=íÜáë=áåÑçêã~íáçå=

Ñçê=áåíÉêå~ä=ÇÉÅáëáçåJã~âáåÖ=éìêéçëÉëI=áÉ=íç=~ëÅÉêí~áå=ïÜÉíÜÉê=íÜÉ=ÅçãéÉíáíáîÉ=ÉäÉãÉåí=áë=ëìÄëáÇáëáåÖ=íÜÉ=

åçåJÅçãéÉíáíáîÉ=ÉäÉãÉåíI=çê=îáÅÉ=îÉêë~K=

D9 _s^`lm= ÇçÉë= åçí= ÇáÅí~íÉ= íÜÉ= ëÉêîáÅÉë= Ñçê= ïÜáÅÜ= íê~ÇáåÖ= ~ÅÅçìåíë= ëÜçìäÇ= ÄÉ= ã~áåí~áåÉÇ= ~åÇ=

ÇáëÅäçëìêÉë=ã~ÇÉK= = fí= áë=ìé= íç=~ìíÜçêáíáÉë= íç=ÇÉíÉêãáåÉ=ïÜáÅÜ= ëÉêîáÅÉë= ~êÉ= íç=ÄÉ=éêçîáÇÉÇ=çå=~= íê~ÇáåÖ=

Ä~ëáëK==få=ÅçãáåÖ=íç=ëìÅÜ=ÇÉÅáëáçåëI=~ìíÜçêáíáÉë=ïáää=ÄÉ=~ï~êÉ=çÑ=íÜÉ=åÉÉÇ=íç=ÇÉãçåëíê~íÉ=ÅçãéÉíáíáîÉåÉëë=

~åÇ= ã~âÉ= Åçãé~êáëçåëK= = ^ìíÜçêáíáÉë= íÜÉêÉÑçêÉ= åÉÉÇ= íç= ÅçåëáÇÉê= íÜÉ= ~êê~åÖÉãÉåíë= Ñçê= Ñáå~åÅá~ä=

~Çãáåáëíê~íáçå=ÅçåÇìÅáîÉ= íç= íÜÉëÉ=çÄàÉÅíáîÉëK= =qÜÉó=ïáää=éêçÄ~Ääó=åÉÉÇ= íç=ÅçåëáÇÉê=éêÉî~áäáåÖ= áåÇìëíêó=

åçêãë= ~åÇ= ëí~åÇ~êÇëK= = ^ìíÜçêáíáÉë= ïáää= ~äëç= åÉÉÇ= íç= ã~âÉ= ÇÉÅáëáçåë= çå= íÜÉ= ÖêçìéáåÖ= çÑ= íê~ÇáåÖ=

çéÉê~íáçåëK=

D10 aáëÅäçëìêÉë= çåäó= ~ééäó= íç= ëáÖåáÑáÅ~åí= íê~ÇáåÖ= çéÉê~íáçåëK= = qÜÉêÉ= áë= åç= éêÉÅáëÉ= ãÉ~ëìêÉ= çÑ=

ã~íÉêá~äáíó=áå=êÉä~íáçå=íç=íê~ÇáåÖ=çéÉê~íáçåëK==fåÑçêã~íáçå=áë=äáâÉäó=íç=ÄÉ=ìëÉÑìä=íç=íÜÉ=êÉ~ÇÉêë=çÑ=Ñçêã~ä=

Ñáå~åÅá~ä= êÉéçêíë= çÑ= éÉêÑçêã~åÅÉ= áÑ= áí= ÉåÜ~åÅÉë= íÜÉáê= ìåÇÉêëí~åÇáåÖ=çÑ= íÜÉ=ï~ó= áå=ïÜáÅÜ= ëÉêîáÅÉë= Ü~îÉ=

ÄÉÉå=éêçîáÇÉÇ=~åÇ=íÜÉ=ï~ó=áå=ïÜáÅÜ=êÉëçìêÅÉë=Ü~îÉ=ÄÉÉå=ÇÉéäçóÉÇ=áå=íÜÉ=éêçîáëáçå=çÑ=íÜçëÉ=ëÉêîáÅÉëK===

D11 `çåëÉèìÉåíäóI=ÇáëÅäçëìêÉë=ëÜçìäÇ=åçí=ÄÉ=ëç=äáãáíÉÇ=íÜ~í=íÜÉó=Ñ~áä=íç=ÖáîÉ=êÉ~ÇÉêë=áåëáÖÜíë=áåíç=íÜÉ=

Ñáå~åÅá~ä= éÉêÑçêã~åÅÉ= çÑ= ã~àçê= íê~ÇáåÖ= çéÉê~íáçåëK= = `çåîÉêëÉäóI= áãã~íÉêá~ä= áåÑçêã~íáçå= áãé~áêë=

ìåÇÉêëí~åÇ~ÄáäáíóK= =aáëÅäçëìêÉë= ëÜçìäÇ=åçí= íÜÉêÉÑçêÉ=ÄÉ= ëç= îçäìãáåçìë= íÜ~í= íÜÉó=ÇáîÉêí= ~ííÉåíáçå= Ñêçã=

âÉó= ~êÉ~ëK= = få= pÅçíä~åÇI=^=_Éëí= s~äìÉ= ^ééêç~ÅÜ= íç= qê~ÇáåÖ=^ÅÅçìåíë= Ó= ^=dìáÇ~åÅÉ=kçíÉ= Ñçê= içÅ~ä=

^ìíÜçêáíó= mê~ÅíáíáçåÉêë= éêçîáÇÉë= ÖìáÇ~åÅÉ= çå= íÜÉ= ÅçåíÉåí= çÑ= ÇáëÅäçëìêÉëK= = få= é~êíáÅìä~êI= éÉêÑçêã~åÅÉ=

~Ö~áåëí=íÜÉ=íÜêÉÉJóÉ~ê=éêÉëÅêáÄÉÇ=Ñáå~åÅá~ä=çÄàÉÅíáîÉ=ëÜçìäÇ=ÄÉ=ÇÉãçåëíê~ÄäÉ=íç=íÜÉ=êÉ~ÇÉêK=

D12 aáëÅäçëìêÉ=ëÜçìäÇ=ÄÉ=ã~ÇÉ=çå=~=éêçÄ~ÄäÉ=çìííìêå=éêáÅÉ=Ä~ëÉ=áÑ=~Åíì~ä=ÑáÖìêÉë=~êÉ=åçí=~î~áä~ÄäÉ=~í=

íÜÉ=Ç~íÉ=çÑ=éìÄäáÅ~íáçå=çÑ=éä~åëK==`çãé~ê~íáîÉë=ëÜçìäÇ=ÄÉ=éêçîáÇÉÇ=ïÜÉêÉ=êÉäÉî~åíK=

D13 tÜÉêÉ= ~= íê~ÇáåÖ= çéÉê~íáçå= Ü~ë= ëìëí~áåÉÇ= ~= ÇÉÑáÅáí= ÇáëÅäçëÉÇ= áå= ~= Ñçêã~ä= Ñáå~åÅá~ä= êÉéçêí= çÑ=

éÉêÑçêã~åÅÉI=ÇÉí~áäë=ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=çÑ=êÉãÉÇá~ä=~Åíáçå=~åÇ=íÜÉ=êÉëìäíë=çÑ=ëìÅÜ=~ÅíáçåK=

Treatment of Surpluses and/or Deficits from Trading Operations 
D14 páÖåáÑáÅ~åí= ëìêéäìëÉë= çê= ÇÉÑáÅáíë= Ñçê= íê~ÇáåÖ= çéÉê~íáçåë= ïáíÜ= áåíÉêå~ä= ìëÉêë= Å~å= Çáëíçêí= ëéÉåÇáåÖ=

Deleted: É

Deleted: qÜáë=áë=äáâÉäó=íç=ÄÉ=
ÅçåëáÇÉêÉÇ=~í=~=_Éëí=s~äìÉ=
êÉîáÉï=E_soFK==

Deleted: =~í=_so



Åçãé~êáëçåë=çê=ìåáí=ÅçëíJÄ~ëÉÇ=éÉêÑçêã~åÅÉ=áåÇáÅ~íçêëK==qÜáë=~ééäáÉë=íç=íê~ÇáåÖ=çéÉê~íáçåë=áå=Å~íÉÖçêáÉë=

EÅF= íç= EÉF= áå= íÜÉ=ÇÉÑáåáíáçåë= áå=é~ê~Öê~éÜ=aNK= =tÜáäëí= Å~íÉÖçêó= EÉF= íê~ÇáåÖ=çéÉê~íáçåë=Çç=åçí=ãÉÉí= íÜÉ=

ÇÉÑáåáíáçå=çÑ=ÄÉáåÖ=éêçîáÇÉÇ=áå=~=ÅçãéÉíáíáîÉ=ÉåîáêçåãÉåíI=ëìêéäìëÉë=çê=ÇÉÑáÅáíë=Å~å=Çáëíçêí=íÜÉ=Åçëíë=íç=

íÜÉ= êÉÅáéáÉåí=~åÇ= ëç= ëÜçìäÇ=ÄÉ= íêÉ~íÉÇ= áå=~= ëáãáä~ê=ï~óK= =qÜáë= áë=ãçêÉ= äáâÉäó= íç=çÅÅìê=ïÜÉêÉ=~= íê~ÇáåÖ=

çéÉê~íáçå=ïáíÜ=~=ëã~ää=åìãÄÉê=çÑ=áåíÉêå~ä=ÅäáÉåíë=ÖÉåÉê~íÉë=~=ä~êÖÉ=ëìêéäìë=çê=ëìëí~áåë=~=ä~êÖÉ=ÇÉÑáÅáíK=

D15 ^= êÉ~ééçêíáçåãÉåí= çÑ= íê~ÇáåÖ= ~ÅÅçìåí= Ä~ä~åÅÉë= ãìëí= ÄÉ= Å~êêáÉÇ= çìí= Ñçê= íçí~ä= Åçëí= êÉéçêíáåÖ=

éìêéçëÉë=áÑ=~=Ñ~áäìêÉ=íç=Çç=ëç=ïçìäÇ=êÉëìäí=áå=~=ã~íÉêá~ä=ãáëëí~íÉãÉåí=~í=íÜÉ=Çáîáëáçå=çÑ=ëÉêîáÅÉ=äÉîÉä=~ë=

ÇÉÑáåÉÇ=áå=pÉÅíáçå=P=çê=áå=~=éìÄäáëÜÉÇ=éÉêÑçêã~åÅÉ=áåÇáÅ~íçêI=êÉÖ~êÇäÉëë=çÑ=ïÜÉíÜÉê=áí=áë=å~íáçå~ä=çê=äçÅ~äK==

pìÅÜ=~=êÉ~ééçêíáçåãÉåí=ëÜçìäÇ=ÄÉ=ÇáëÅäçëÉÇ=áå=Ñçêã~ä=Ñáå~åÅá~ä=êÉéçêíë=çÑ=éÉêÑçêã~åÅÉK=

D16 _s^`lm= ÇçÉë= åçí= ~ÇîçÅ~íÉ= íÜÉ= êçìíáåÉ= êÉ~ééçêíáçåãÉåí= çÑ= ëìêéäìëÉë= ~åÇ= ÇÉÑáÅáíë=

ÖÉåÉê~íÉÇLëìëí~áåÉÇ=Äó=íê~ÇáåÖ=çéÉê~íáçåë=ìåäÉëë=~=Ñ~áäìêÉ=íç=~Åíáçå=~=êÉ~ééçêíáçåãÉåí=áë=äáâÉäó=íç=äÉ~Ç=íç=

~=ã~íÉêá~ä=ÇáëíçêíáçåK==qÜáë=áë=ÄÉÅ~ìëÉW=

oçìíáåÉ=êÉ~ééçêíáçåãÉåí=ìåÇÉêãáåÉë=íÜÉ=ÉíÜçë=Ñçê=ã~áåí~áåáåÖ=íê~ÇáåÖ=~ÅÅçìåíë=áå=íÜÉ=Ñáêëí=éä~ÅÉK=

oÉ~ééçêíáçåãÉåí= éçíÉåíá~ääó= ìåÇÉêãáåÉë= ÄìÇÖÉí= ãçåáíçêáåÖ= ÇáëÅáéäáåÉë= Ñçê= ÄçíÜ= íÜÉ= ëìééäáÉêë= ~åÇ=

êÉÅáéáÉåíë=çÑ=ëÉêîáÅÉë=ÄÉÅ~ìëÉ=ÄçíÜ=âåçï=íÜ~í=êÉéçêíÉÇ=ÑáÖìêÉë=ïáää=ÄÉ=ãçÇáÑáÉÇ=~í=óÉ~êJÉåÇK=

aÉéÉåÇáåÖ=çå=íÜÉ=ÅÜ~êÖáåÖ=ãÉÅÜ~åáëãI=~ÅÅìê~íÉ=êÉ~ééçêíáçåãÉåíë=~êÉ=äáâÉäó=íç=ÄÉ=íÉÅÜåáÅ~ääó=ÅçãéäÉñ=

~åÇ= íáãÉ= ÅçåëìãáåÖK= =qÜáë= é~êíáÅìä~êäó= ~ééäáÉë= íç= ~ÅíáîáíáÉë=ïáíÜ=ãìäíáéäÉ= ìëÉêë= ~åÇ=ÇáÑÑÉêÉåíá~ä=

éêçÑáí=ã~êÖáåë=Ñçê=ÇáÑÑÉêÉåí=áíÉãë=çÑ=ïçêâI=áÉ=ïçêâ=Å~êêáÉÇ=çìí=çå=~=ëÅÜÉÇìäÉJçÑJê~íÉë=Ä~ëáëK==qÜáë=

ãÉ~åë=íÜ~í=ÅêìÇÉ=êÉ~ééçêíáçåãÉåíë=ïáíÜ=äáííäÉ=êÉä~íáçå=íç=êÉ~äáíó=~êÉ=äáâÉäó=íç=ÄÉ=ã~ÇÉK=

D17 qê~ÇáåÖ=~Åíáîáíó=ïáää=åÉÅÉëë~êáäó=êÉëìäí=Ñêçã=Å~éáí~ä=ïçêâë=~åÇ=ëÜçìäÇ=åçí=ÄÉ=êÉÑäÉÅíÉÇ=áå=êÉîÉåìÉ=

~ÅÅçìåíëK= = få= íÜáë= áåëí~åÅÉ= íÜÉêÉÑçêÉI= é~êíáÅìä~ê= Å~êÉ= ïáää= êÉèìáêÉ= íç= ÄÉ= í~âÉå= ïÜÉå= êÉ~ééçêíáçåáåÖ=

ëìêéäìëÉëK 

Disclosure Requirements in the Local Authority SORP  
D18 qÜáë= ëÉÅíáçå= ëÜçìäÇ= ÄÉ= êÉ~Ç= áå= ÅçåàìåÅíáçå=ïáíÜ= íÜÉ= êÉäÉî~åí= plom= ~åÇ= é~ê~Öê~éÜ=aN= çÑ= íÜáë=

ÖìáÇ~åÅÉK=

D19 fåÑçêã~íáçå=çå=äçÅ~ä=~ìíÜçêáíó=íê~ÇáåÖ=çéÉê~íáçåë=áë=éêçîáÇÉÇ=áå=~=åìãÄÉê=çÑ=ÇáëÅäçëìêÉëI=ÄçíÜ=çå=

íÜÉ=Ñ~ÅÉ=çÑ=íÜÉ=fHb=^ÅÅçìåí=~åÇ=áå=åçíÉë=íç=íÜÉ=ÅçêÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíëK=

D20 qÜÉêÉ=áë=ÅìêêÉåíäó=~=çåÉJäáåÉ=áíÉã=ÄÉíïÉÉå=íÜÉ=pìÄJqçí~äW=kÉí=`çëí=çÑ=pÉêîáÅÉë=~åÇ=íÜÉ=pìÄJqçí~äW=

kÉí=léÉê~íáåÖ=bñéÉåÇáíìêÉ= áå= íÜÉ= fHb=^ÅÅçìåíK= =qÜáë= áë= íÜÉ= ëìêéäìë=çê=ÇÉÑáÅáí=çÑ= íê~ÇáåÖ=ìåÇÉêí~âáåÖë=

EïÜÉêÉ=åçí=áåÅäìÇÉÇ=~ÄçîÉF=çê=çíÜÉê=çéÉê~íáçåëI=áåÅäìÇáåÖ=ÇáîáÇÉåÇë=Ñêçã=Åçãé~åáÉëK=

D21 qÜÉêÉ=~êÉ=~äëç=íÜêÉÉ=åçíÉë=íç=íÜÉ=ÅçêÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíëW=

íÜÉ= å~íìêÉI= íìêåçîÉê= ~åÇ= éêçÑáíëLäçëëÉë= çÑ= ~åó= ëáÖåáÑáÅ~åí= íê~ÇáåÖ= çéÉê~íáçå= ~åÇ= Ñçê= pÅçííáëÜ= äçÅ~ä=

~ìíÜçêáíáÉë= íÜÉ= Åìãìä~íáîÉ= ëìêéäìë= çê= ÇÉÑáÅáíë= Ñçê= íÜÉ= ÅìêêÉåí= óÉ~ê= ~åÇ= íïç= éêÉÅÉÇáåÖ= Ñáå~åÅá~ä=

óÉ~êë=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=êÉèìáêÉãÉåíë=çÑ=íÜÉ=içÅ~ä=dçîÉêåãÉåí=áå=pÅçíä~åÇ=^Åí=OMMP=

íÜÉ=å~íìêÉI=íìêåçîÉê=~åÇ=éêçÑáíëLäçëëÉë=çÑ=íÜÉ=ÄìáäÇáåÖ=Åçåíêçä=~ÅÅçìåí=êÉèìáêÉÇ=Äó=íÜÉ=_ìáäÇáåÖ=^Åí=NVUQ=

~åÇ= ëéÉÅáÑáÅ~ääó= íÜÉ= içÅ~ä= ^ìíÜçêáíó= _ìáäÇáåÖ= `çåíêçä= `Ü~êÖÉ= oÉÖìä~íáçåë= EpN= NVVULPNOVF=

Deleted: Ñ

Deleted: Ñ

Deleted: OMMT



EbåÖä~åÇ=~åÇ=t~äÉë=çåäóF=

áåÅçãÉ= Ñêçã= ÄçÇáÉë= ìåÇÉê= íÜÉ= içÅ~ä= ^ìíÜçêáíáÉë= EdççÇë= ~åÇ= pÉêîáÅÉëF= ^Åí= NVTM= ~åÇ= íÜÉ= êÉä~íÉÇ=

ÉñéÉåÇáíìêÉK==

D22 cçê= íÜÉ= ~ååì~ä= ëí~íÉãÉåí= çÑ= ~ÅÅçìåíëI= íÜÉ= äáåÉ= ÇáëÅäçëìêÉ= çå= “íÜÉ= ëìêéäìë= çê= ÇÉÑáÅáí= çÑ= íê~ÇáåÖ=

ìåÇÉêí~âáåÖë= EïÜÉêÉ= åçí= áåÅäìÇÉÇ= ~ÄçîÉF= çê= çíÜÉê= çéÉê~íáçåë= áåÅäìÇáåÖ= ÇáîáÇÉåÇë= Ñêçã= Åçãé~åáÉëÒ=

ëÜçìäÇ=áåÅäìÇÉ=íÜÉ=~ÖÖêÉÖ~íÉ=éÉêÑçêã~åÅÉ=çÑ=~ää=Å~íÉÖçêó=E~F=çéÉê~íáçåë=Ñçê=ïÜáÅÜ=íÜÉêÉ=áë=åç=ëìÄÇáîáëáçå=

çÑ= ÉñéÉåÇáíìêÉ= ~åÇ= íÜÉ= ëìêéäìëLÇÉÑáÅáí= çå= Å~íÉÖçêó= EÄFI= EÅFI= EÇF= ~åÇ= EÉF= çéÉê~íáçåëK= = cçê= Å~íÉÖçêó= E~F=

çéÉê~íáçåë=ïÜÉêÉ=íÜÉêÉ=áë=~=ëìÄÇáîáëáçå=çÑ=ëÉêîáÅÉI=íÜ~í=ëìÄÇáîáëáçå=ëÜçìäÇ=ÄÉ=ìëÉÇ=íç=~ÅÅìãìä~íÉ=áåÅçãÉ=

~åÇ=ÉñéÉåÇáíìêÉK=

D23 qÜÉ=åçíÉ=çå=“íÜÉ=å~íìêÉI=íìêåçîÉê=~åÇ=éêçÑáíëLäçëëÉë=çÑ=~åó=ëáÖåáÑáÅ~åí=íê~ÇáåÖ=çéÉê~íáçå=~åÇ=Ñçê=

pÅçííáëÜ= äçÅ~ä= ~ìíÜçêáíáÉë= íÜÉ= Åìãìä~íáîÉ= ëìêéäìë= çê= ÇÉÑáÅáí= Ñçê= íÜÉ= ÅìêêÉåí= óÉ~ê= ~åÇ= íïç= éêÉÅÉÇáåÖ=

Ñáå~åÅá~ä= óÉ~êë= áå= ~ÅÅçêÇ~åÅÉ=ïáíÜ= íÜÉ= êÉèìáêÉãÉåíë= çÑ= íÜÉ= içÅ~ä=dçîÉêåãÉåí= áå= pÅçíä~åÇ=^Åí= OMMPÒ=

ëÜçìäÇ=ÄÉ=ìëÉÇ=íç=ÖáîÉ=ÇÉí~áäë=çÑ=~å=çéÉê~íáçå=áå=Å~íÉÖçêáÉë=E~F=íç=EÉF=ÇÉÉãÉÇ=ëáÖåáÑáÅ~åí=~åÇI=Ñçê=pÅçííáëÜ=

äçÅ~ä=~ìíÜçêáíáÉëI=íç=Åçãéäó=ïáíÜ=íÜÉ=éêçîáëáçåë=çÑ=íÜÉ=OMMP=^ÅíK=

D24 qÜÉ=ëÉÅçåÇ=åçíÉ=áå=é~ê~Öê~éÜ=aON=ëÜçìäÇ=ÄÉ=ìëÉÇ=çåäó=íç=éêçîáÇÉ=ëìãã~êó=ÇÉí~áäë=çÑ=íÜÉ=ëí~íìíçêó=

ÄìáäÇáåÖ=Åçåíêçä=~ÅÅçìåíK=

D25 qÜÉ= íÜáêÇ= åçíÉ= áå= é~ê~Öê~éÜ=aON= ëÜçìäÇ= ÇÉí~áä= íÜÉ= áåÅçãÉ= ~åÇ= ÉñéÉåÇáíìêÉ= Ñêçã= Åçåíê~Åíë=ïáíÜ=

çíÜÉê= éìÄäáÅ= ÄçÇáÉë= ìåÇÉê= íÜÉ= içÅ~ä= ^ìíÜçêáíáÉë= EdççÇë= C= pÉêîáÅÉëF= ^Åí= NVTMK= = cçê= _Éëí= s~äìÉ=

éÉêÑçêã~åÅÉ= êÉéçêíáåÖ= éìêéçëÉëI= íÜÉëÉ= ~êÉ= Å~íÉÖçêáëÉÇ= ~ë= íóéÉ= EÄF= çéÉê~íáçåë= áå= é~ê~Öê~éÜ=aN=çÑ= íÜáë=

ÖìáÇ~åÅÉK=

Appendix A: Example of Trading Account for a Building Maintenance Internal Trading Organisation 

(type (c) or (d)) and Resultant Summary of Disclosure in a Best Value Performance Plan 

Trading Account 

Previous Year 
 Actual 

£ 

 Current Year 
 Forecast 

£ 

Income 

 
  

2,280,700 

 

Charges to internal users 

 

2,598,700 

 

70,000 

 

Charges to public bodies 

 

88,100 

 

1,600 

 

Miscellaneous income 

 

2,100 

 

2,352,300 

 
 2,688,900 

 

Deleted: I

Deleted: =~åÇ=EÑF

Deleted: Ñ

Deleted: d

Deleted: e



Expenditure 

 
  

657,400 

 

Labour 

 

723,100 

 

247,700 

 

Direct purchases 

 

292,900 

 

195,100 

 

Materials 

 

230,500 

 

197,800 

 

Sub-contractors 

 

227,500 

 

252,800 

 

Transport and plant 

 

283,100 

 

685,500 

 

Overheads 

 

810,800 

 

2,236,300 

 
 2,567,900 

 

116,000 

 

Surplus for year 

 

121,000 

 

 
=

=

qÜáë=ãáÖÜí=ÄÉ=êÉéçêíÉÇ=~ëW==

Summary Disclosure in a Best Value Performance Plan 
qÜÉ= ~ìíÜçêáíó= çéÉê~íÉë= ~= ÄìáäÇáåÖ= ã~áåíÉå~åÅÉ= íê~ÇáåÖ= ìåáí= íÜ~í= Å~êêáÉÇ= çìí= êçìíáåÉ= ~åÇ=

éêçÖê~ããÉÇLéä~ååÉÇ=ã~áåíÉå~åÅÉ= çå= íÜÉ= ~ìíÜçêáíóÛë= éêçéÉêíó= éçêíÑçäáçI= áåÅäìÇáåÖ= ëÅÜççäëI= êÉëáÇÉåíá~ä=

ÜçãÉë=~åÇ=íÜÉ=ÅáîáÅ=ÅÉåíêÉK==páãáä~ê=ïçêâ=ï~ë=~äëç=Å~êêáÉÇ=çìí=Äó=~=åìãÄÉê=çÑ=éêáî~íÉ=ëÉÅíçê=Åçåíê~ÅíçêëK==

qÜÉ=éêçàÉÅíÉÇ=Ñáå~åÅá~ä=çìííìêå=Ñçê=íÜÉ=ÅìêêÉåí=óÉ~ê=áëW=

 

Previous Year 
Forecast 

£000 

Previous Year 
Actual 

£000 

 Current Year 
Forecast 

£000 

2,300 

 

2,352 

 

Turnover 

 

2,689 

 

110 

 

116 

 

Surplus 

 

121 

 

 
=



EqÜáë=Éñ~ãéäÉ=~ëëìãÉë=íÜ~í=íÜÉêÉ=áë=åç=êÉ~ééçêíáçåãÉåí=çÑ=íÜÉ=ëìêéäìë=åÉÅÉëë~êóKF=

içÅ~ä=~ìíÜçêáíáÉë=áå=pÅçíä~åÇ=ëÜçìäÇ=êÉÑÉê=íç=pÉÅíáçå=NO=çÑ=^=_Éëí=s~äìÉ=^ééêç~ÅÜ=íç=qê~ÇáåÖ=^ÅÅçìåíë=Ó=

^=dìáÇ~åÅÉ=kçíÉ=Ñçê=içÅ~ä=^ìíÜçêáíó=mê~ÅíáíáçåÉêëI=ïÜáÅÜ=éêçîáÇÉë=ÖìáÇ~åÅÉ=çå=ÇáëÅäçëìêÉK=

=

Annex E 

Corporate and Democratic Core 

Introduction  
E1 `çêéçê~íÉ= ~åÇ= aÉãçÅê~íáÅ= `çêÉ= E`a`F= áë= ÇÉÑáåÉÇ= ~ë= íÜÉ= íïç= ëÉêîáÅÉ= Çáîáëáçåë= aÉãçÅê~íáÅ=

oÉéêÉëÉåí~íáçå=~åÇ=j~å~ÖÉãÉåí=EaojF=~åÇ=`çêéçê~íÉ=j~å~ÖÉãÉåí=E`jFK=

E2 aoj= áë= ÇÉÑáåÉÇ= íç= ~ÅÅçããçÇ~íÉ= íÜÉ= ïáÇÉ= ê~åÖÉ= çÑ= ÖçîÉêå~åÅÉ= ëíêìÅíìêÉë= ~ÇçéíÉÇ= Äó= äçÅ~ä=

~ìíÜçêáíáÉëK=

E3 fí=áë=~åíáÅáé~íÉÇ=íÜ~í=ã~åó=~ìíÜçêáíáÉë=ïáää=ÅçåíáåìÉ=íç=ìëÉ=íÜÉ=éÜê~ëÉ=ÚÅçêéçê~íÉ=ã~å~ÖÉãÉåíÛ=íç=

ÅçîÉê= ~= ê~åÖÉ= çÑ= ~ÅíáîáíáÉë= ïÜáÅÜ= ëìáíë= íÜÉáê= çïå= ÅìäíìêÉ= ~åÇ= ãÉíÜçÇ= çÑ= çéÉê~íáåÖK= = fí= ãìëí= åçí= ÄÉ=

~ëëìãÉÇ= íÜ~í= ~åó= ëìÅÜ= ÇÉÑáåáíáçå= çÑ= Åçêéçê~íÉ=ã~å~ÖÉãÉåí= Éèì~íÉë= íç= íÜÉ= ~ÅÅçìåíáåÖ= ÇÉÑáåáíáçå= íÜ~í=

ÑçääçïëK= =qÜÉ=~ÅÅçìåíáåÖ=ÇÉÑáåáíáçå=ãìëí=ÄÉ=ÅçåëáëíÉåíäó=~ééäáÉÇ=Ñçê=íçí~ä=Åçëí=Å~äÅìä~íáçåë=çêI=íÜêçìÖÜ=

íÜÉ=ÅçåëÉèìÉåíá~ä=ÉÑÑÉÅí=çå=ëìééçêí=ëÉêîáÅÉëI=íÜÉ=Åçãé~ê~Äáäáíó=çÑ=~ää=íçí~ä=Åçëíë=ïáää=ÄÉ=ìåÇÉêãáåÉÇK=

E4 fí=ëÜçìäÇ=~äëç=ÄÉ=åçíÉÇ=íÜ~í=íÜÉêÉ=ã~ó=ÄÉ=ëáíì~íáçåë=áå=ïÜáÅÜ=ëí~íìíçêó=êÉèìáêÉãÉåíë=Ü~îÉ=íç=í~âÉ=

éêÉÅÉÇÉåÅÉ=çîÉê=íÜÉ=~ÅÅçìåíáåÖ=ÖìáÇ~åÅÉ=ÖáîÉå=ÄÉäçïK==cçê=Éñ~ãéäÉI=å~íáçå~ä=é~êâë=~ìíÜçêáíáÉë=Ü~îÉ=~=

ÇÉÑáåáíáçå= çÑ= ÚÅçêéçê~íÉ= ã~å~ÖÉãÉåí= ~åÇ= ~Çãáåáëíê~íáçåÛ= ä~áÇ= Ççïå= áå= íÜÉáê= Ñáå~åÅá~ä= Öê~åí=

ãÉãçê~åÇìãK= = qÜáë= áåÅäìÇÉë= aoj= Äìí= áí= ~äëç= áåÅäìÇÉë= ~ÅíáîáíáÉë= íÜ~í= ~êÉ= ëÉêîáÅÉ= ã~å~ÖÉãÉåí= ~åÇ=

~Çãáåáëíê~íáçå=~åÇ=ïÜáÅÜI=áå=íÜÉ=~ÄëÉåÅÉ=çÑ=ëìÅÜ=çîÉêêáÇáåÖ=ÖìáÇ~åÅÉI=ïçìäÇ=ÄÉ=íêÉ~íÉÇ=~ë=~å=çîÉêÜÉ~Ç=

~Åêçëë=íÜÉ=ëÉêîáÅÉK=

E5 fí=áë=áãéçêí~åí=íç=åçíÉ=íÜ~í=~ÅíáîáíáÉë=~êÉ=åçí=ïáíÜáå=`a`=ÄÉÅ~ìëÉW=

qÜÉó=~êÉ=éêçîáÇÉÇ=ÅÉåíê~ääóK==qÜáë=ã~ó=ÄÉ=Åçëí=ÉÑÑÉÅíáîÉI=Äìí=íÜ~í=áå=áíëÉäÑ=ÇçÉë=åçí=~ÑÑÉÅí=íÜÉ=å~íìêÉ=çÑ=íÜÉ=

~ÅíáîáíóK=

qÜÉó=~êÉ=éêçîáÇÉÇ=çå=íÜÉ=áåëáëíÉåÅÉ=çÑ=ëçãÉçåÉ=çíÜÉê=íÜ~å=íÜÉ=ã~å~ÖÉê=çÑ=íÜÉ=ëÉêîáÅÉ=íç=ïÜáÅÜ=íÜÉ=Åçëíë=

çÑ=íÜÉ=~Åíáîáíó=ïáää=ÄÉ=ÅÜ~êÖÉÇK==j~å~ÖÉêá~ä=êÉëéçåëáÄáäáíó=Ñçê=ÇÉÅáëáçåë=êÉÖ~êÇáåÖ=íÜÉ=å~íìêÉ=~åÇ=

ëÅ~äÉ= çÑ= ëìÅÜ= ~ÅíáîáíáÉëI= ~åÇ= íÜÉêÉÑçêÉ= íÜÉáê= ÅçëíëI= áë= ~= ëÉé~ê~íÉ= ÅçåëáÇÉê~íáçå= íç= Üçï= íÜÉ= Åçëíë=

ëÜçìäÇ=ÄÉ=~ÅÅçìåíÉÇ=ÑçêK=

E6 ^ë= _Éëí= s~äìÉ= ~åÇ= íÜÉ= ãçÇÉêåáë~íáçå= ~ÖÉåÇ~= Ü~ë= ÇÉîÉäçéÉÇI= äçÅ~ä= ~ìíÜçêáíáÉë= ~êÉ= áåÅêÉ~ëáåÖäó=

ëìÄàÉÅíáåÖ=íÜÉáê=Åçêéçê~íÉ=ÖçîÉêå~åÅÉ=~êê~åÖÉãÉåíë=íç=êÉîáÉïëK==fí= áë=áãéçêí~åíI=íÜÉêÉÑçêÉI=íÜ~í=É~ÅÜ=çÑ= Deleted: _Éëí=s~äìÉ=



íÜÉ= íïç= ÉäÉãÉåíë= ÅçãéêáëÉë= ~= ÅçÜÉêÉåí= ëÉí= çÑ= ~ÅíáîáíáÉëI= êÉÖ~êÇäÉëë=çÑ=ïÜç=ìåÇÉêí~âÉë= íÜÉãI= íç=ïÜáÅÜ=

çìíÅçãÉë=Å~å=ÄÉ=ÇáêÉÅíäó=~ííêáÄìíÉÇK= =pçI= Ñçê= Éñ~ãéäÉI= áí=ïçìäÇ=ÄÉ=~êíáÑáÅá~ä=~åÇ=ìåÜÉäéÑìä= íç= ëéäáí= íÜÉ=

ãÉãÄÉêJêÉä~íÉÇ=Åçëíë=çÑ=~= ÅçìåÅáä=ãÉÉíáåÖ= Ñêçã= íÜçëÉ= êÉä~íáåÖ= íç=çÑÑáÅÉê= ëìééçêí=çÑ= íÜ~í=ãÉÉíáåÖK= =^ää=

ëìÅÜ=ÅçëíëI=ÇÉí~áäÉÇ=áå=bU=~åÇ=bV=ÄÉäçïI=íÜÉêÉÑçêÉ=Ñ~ää=ïáíÜáå=aojK=

Democratic Representation and Management 
E7 qÜáë=áåÅäìÇÉë=~ää=~ëéÉÅíë=çÑ=ãÉãÄÉêëÛ=~ÅíáîáíáÉë=áå=íÜ~í=Å~é~ÅáíóI= áåÅäìÇáåÖ=Åçêéçê~íÉI=éêçÖê~ããÉ=

~åÇ=ëÉêîáÅÉ=éçäáÅó=ã~âáåÖ=~åÇ=ãçêÉ=ÖÉåÉê~ä=~ÅíáîáíáÉë=êÉä~íáåÖ=íç=ÖçîÉêå~åÅÉ=~åÇ=íÜÉ=êÉéêÉëÉåí~íáçå=çÑ=

äçÅ~ä= áåíÉêÉëíëK= = qç= ÖáîÉ= ~ìíÜçêáíáÉë= ã~ñáãìã= ÑäÉñáÄáäáíó= áå= êÉÑäÉÅíáåÖ= íÜÉáê= çïå= Åçåëíáíìíáçå~ä=

~êê~åÖÉãÉåíëI=íÜÉêÉ=~êÉ=åç=êÉÅçããÉåÇÉÇ=ëìÄÇáîáëáçåë=çÑ=ëÉêîáÅÉK=

E8 ^ÅíáîáíáÉë= ÅçîÉêÉÇ= áåÅäìÇÉ= ~ää=ãÉÉíáåÖë= íÜ~í= áåîçäîÉ=ãÉãÄÉêë= ~ÅíáåÖ= çå= ÄÉÜ~äÑ= çÑ= íÜÉ= ~ìíÜçêáíóK==

qÜáë= áåÅäìÇÉë= ãÉÉíáåÖë= çÑ= íÜÉ= ÅçìåÅáäI= çÑ= ~ää= éçäáÅó= ~åÇ= ëÉêîáÅÉ= ÅçããáííÉÉëI= çÑ= àçáåí= çÑÑáÅÉêLãÉãÄÉê=

ïçêâáåÖ=Öêçìéë=~åÇ=çÑ=Å~ÄáåÉíë=çê=ëáãáä~ê=ÉñÉÅìíáîÉ=ÖêçìéëK==aoj=~äëç=ÅçîÉêë=~ÅíáîáíáÉë=íÜ~í=ãÉãÄÉêë=

ìåÇÉêí~âÉ=~ë=äçÅ~ä=êÉéêÉëÉåí~íáîÉë=çê=íç=êÉéêÉëÉåí=äçÅ~ä=áåíÉêÉëíëK==qÜáë=áåÅäìÇÉëW=

éêÉé~êáåÖI=ã~âáåÖI=ÇÉÑÉåÇáåÖ=~åÇ=çééçëáåÖ=éêçéçë~äë= Ñçê= äçÅ~ä=ÖçîÉêåãÉåí=êÉçêÖ~åáë~íáçåI=ÅÜ~åÖÉë=çÑ=

ÑìåÅíáçåI=ÄçìåÇ~êó=ÅÜ~åÖÉëI=äçÅ~ä=äÉÖáëä~íáçå=~åÇ=~ííÉåÇáåÖ=dçîÉêåãÉåí=ÅçããáííÉÉë=çå=ÄÉÜ~äÑ=çÑ=

íÜÉ=~ìíÜçêáíó=çê=íÜÉ=äçÅ~ä=~êÉ~=

ã~âáåÖ=~ééçáåíãÉåíë=íç=çíÜÉê=éìÄäáÅ=ÄçÇáÉë=~åÇ=êÉëéçåÇáåÖ=íç=íÜÉáê=êÉèìÉëíë=Ñçê=áåÑçêã~íáçå=~åÇ=~ÇîáÅÉ=

~ÇîáëáåÖ=îçäìåí~êó=ÄçÇáÉë=

ÑçääçïáåÖ=ìé=é~êíáÅìä~ê=áëëìÉë=ê~áëÉÇ=Äó=íÜÉáê=ÅçåëíáíìÉåíë=

~ííÉåÇáåÖ=ÅçåÑÉêÉåÅÉë=~åÇ=ãÉÉíáåÖë=çêÖ~åáëÉÇ=Äó=äçÅ~ä=~ìíÜçêáíó=~ëëçÅá~íáçåë=~åÇ=ëáãáä~ê=çêÖ~åáë~íáçåë=

ÅáîáÅ= ÅÉêÉãçåá~äëI= áåÅäìÇáåÖ=ã~óçê=ã~âáåÖI= íÜÉ=Öê~åíáåÖ=çÑ= ÑêÉÉÇçãI= íçïå= íïáååáåÖI= ÅáîáÅ= êÉÖ~äá~= ~åÇ=

àìÄáäÉÉ=ÅÉäÉÄê~íáçåëK=

E9 aoj=Åçëíë=~äëç= áåÅäìÇÉ= íÜÉ=Åçëíë=~ëëçÅá~íÉÇ=ïáíÜ=çÑÑáÅÉê=~ÇîáÅÉ=~åÇ=ëìééçêí= íç=ãÉãÄÉêëK= =qÜáë=

ÅçîÉêë=~=ê~åÖÉ=çÑ=~ÅíáîáíáÉëI=áåÅäìÇáåÖW=

lÑÑáÅÉ=ëìééçêí=ëÉêîáÅÉëI=áåÅäìÇáåÖ=íóéáåÖI=ã~áä=Ü~åÇäáåÖI=äáÄê~êó=~åÇ=fq=ëìééçêíK=

mêçÑÉëëáçå~ä=~ÇîáÅÉ= ~åÇ= ëìééçêíI= Ñçê= Éñ~ãéäÉ= áå=ÅÜ~ääÉåÖáåÖ=éêçéçë~äë= íÜ~í=ïçìäÇ=~ÇîÉêëÉäó=~ÑÑÉÅí= íÜÉ=

ÅçìåÅáäK=

qÜÉ=ÑìåÅíáçåë=çÑ=ãçåáíçêáåÖ=çÑÑáÅÉêë=ÇÉëáÖå~íÉÇ=ìåÇÉê=ëÉÅíáçå=NNQ=çÑ=íÜÉ=içÅ~ä=dçîÉêåãÉåí=cáå~åÅÉ=^Åí=

NVUU=~åÇ=ëÉÅíáçå=R=çÑ=íÜÉ=içÅ~ä=dçîÉêåãÉåí=~åÇ=eçìëáåÖ=^Åí=NVUVI=ïÜÉå=~ÅíáåÖ=áå=íÜ~í=Å~é~Åáíó=

EáÉ=íÜÉ=Çìíó=íç=ÅçåëáÇÉê=ïÜÉíÜÉê=éêçéçë~äëI=~Åíáçåë=çê=çãáëëáçåë=ïçìäÇ=ÖáîÉ=êáëÉ=íç=ÄêÉ~ÅÜÉë=çÑ=íÜÉ=

ä~ï=çê=ã~ä~Çãáåáëíê~íáçå=~åÇ=íç=êÉéçêí=çå=íÜÉãFK=

líÜÉê=éêçÅÉÇìê~ä=~åÇ=äÉÖ~ä=~ÇîáÅÉ=êÉä~íáåÖ=íç=íÜÉ=ÅçåÇìÅí=çÑ=ãÉÉíáåÖëK=

qÜÉ=éêÉé~ê~íáçå=çÑ=~ÖÉåÇ~ë=~åÇ=ãáåìíÉëK=

^ííÉåÇ~åÅÉ=~í=ãÉÉíáåÖë=áåîçäîáåÖ=ãÉãÄÉêëI=~ë=ÇÉÑáåÉÇ=áå=é~ê~Öê~éÜ=bU=~ÄçîÉK=

qÜÉ=éêçÇìÅíáçå=çÑ=ëéÉÅáÑáÅ=é~éÉêë=Ñçê=ãÉãÄÉêë=~åÇLçê=Ñçê=ãÉÉíáåÖë=áåîçäîáåÖ=ãÉãÄÉêëK==m~éÉêë=éêçÇìÅÉÇ=

Ñçê=ã~å~ÖÉãÉåí= êÉ~ëçåë=ïÜáÅÜ= íÜÉå= Öç= íç=ãÉãÄÉêë= ~ë= Ä~ÅâÖêçìåÇ= çê= Ñçê= áåÑçêã~íáçå= ~êÉ= åçí=

aojK==qÜÉ=äÉîÉä=çÑ=ãÉãÄÉê=áåîçäîÉãÉåí=áå=íÜÉ=ã~å~ÖÉãÉåí=çÑ=ëÉêîáÅÉë=ïáää=íÜÉêÉÑçêÉ=~ÑÑÉÅí=aoj=

Åçëíë=Äìí=åçí=íÜÉ=Åçëíë=ÄçêåÉ=Äó=íÜÉ=ëÉêîáÅÉK=



cçääçïáåÖ=ìé=èìÉêáÉë=çê=~åëïÉêáåÖ=èìÉëíáçåë=ê~áëÉÇ=Äó=ãÉãÄÉêëK=

E10 `çëíë=éêçéÉêäó=ÅÜ~êÖÉ~ÄäÉ=íç=aoj=íÜÉêÉÑçêÉ=áåÅäìÇÉW=

~ää=ãÉãÄÉêëÛ=~ääçï~åÅÉë=~åÇ=ÉñéÉåëÉëI=áåÅäìÇáåÖ=íÉäÉéÜçåÉ=Å~ääëI=éçëí~ÖÉI=ÉèìáéãÉåí=ÅçëíëI=Üçëéáí~äáíóI=

~ÅÅçããçÇ~íáçå=ÅçëíëI=íê~áåáåÖ=~åÇ=ÅçåÑÉêÉåÅÉ=ÑÉÉë=

íÜÉ=Åçëíë=~ëëçÅá~íÉÇ=ïáíÜ=çÑÑáÅÉê=íáãÉ=ëéÉåí=çå=~ééêçéêá~íÉ=~ÇîáÅÉ=~åÇ=ëìééçêí=~ÅíáîáíáÉëI=~ë=ÇÉëÅêáÄÉÇ=áå=

bU=~ÄçîÉ=

ëìÄëÅêáéíáçåë=íç=äçÅ~ä=~ìíÜçêáíó=~ëëçÅá~íáçåë=~åÇ=éêçîáåÅá~ä=ÅçìåÅáäëK=

E11 `fmc^=Ü~ë= êÉÅÉáîÉÇ=~=åìãÄÉê=çÑ= êÉèìÉëíë= Ñçê= ÑìêíÜÉê=Åä~êáÑáÅ~íáçå=çÑ= íÜáë= ëí~íÉãÉåíI=é~êíáÅìä~êäó=

Ñçê=ãÉãÄÉê=áåîçäîÉãÉåí=áå=éä~ååáåÖ=~ééäáÅ~íáçåë=~åÇ=ëáãáä~ê=ÑìåÅíáçåëK=

E12 _s^`lm= ëí~íÉë= íÜ~í= íÜÉ= äÉîÉä= çÑ= ãÉãÄÉê= áåîçäîÉãÉåí= ëÜçìäÇ= ~ÑÑÉÅí= íÜÉ= Åçëí= çÑ= aoj= ~í= ~å=

~ìíÜçêáíó=~åÇ=åçí=~ÑÑÉÅí=íÜÉ=Åçëí=çÑ=ëÉêîáÅÉëK==qÜáë=ëÜçìäÇ=ÄÉ=áåíÉêéêÉíÉÇ=~ë=ÑçääçïëW=

^ää=çÑÑáÅÉê= íáãÉ=éêÉé~êáåÖ=é~éÉêë= ~åÇ=~ííÉåÇáåÖ=ãÉÉíáåÖë=~ë= ~= ëéÉÅáÑáÅ= ÅçåëÉèìÉåÅÉ=çÑ= íÜÉ= ÉñáëíÉåÅÉ=çÑ=

ãÉãÄÉêë=~í=~=äçÅ~ä=~ìíÜçêáíó=ëÜçìäÇ=ÄÉ=ÅÜ~êÖÉÇ=íç=aojK=

^ää=çÑÑáÅÉê=íáãÉ=íÜ~í=ïçìäÇ=Ü~îÉ=ÄÉÉå=áåÅìêêÉÇ=áå=íÜÉ=ã~å~ÖÉãÉåí=çÑ=íÜÉ=ëÉêîáÅÉI=áÑ=áí=ïÉêÉ=~ëëìãÉÇ=íÜ~í=

íÜÉêÉ= ïÉêÉ= åç= ãÉãÄÉêë= ~í= íÜÉ= äçÅ~ä= ~ìíÜçêáíóI= ëÜçìäÇ= åçí= ÄÉ= áåÅäìÇÉÇ= áå= aojI= êÉÖ~êÇäÉëë= çÑ=

ïÜÉíÜÉê=ãÉãÄÉêë=~êÉ=çê=~êÉ=åçí=~Åíì~ääó=áåîçäîÉÇK==qÜÉ=Åçëí=çÑ=ëìÅÜ=íáãÉ=áë=~=ã~å~ÖÉãÉåí=Åçëí=

~åÇ=ëÜçìäÇ=íÜÉêÉÑçêÉ=ÄÉ=ÅÜ~êÖÉÇ=íç=íÜÉ=~ééêçéêá~íÉ=ëÉêîáÅÉK=

E13 cçê= Éñ~ãéäÉI= Ñçê= íÜÉ= Åçëí= çÑ= éêçÅÉëëáåÖ= ~= éä~ååáåÖ= ~ééäáÅ~íáçåI= ~ää= êçìíáåÉ= ëáíÉ= îáëáíë= ~åÇ= çíÜÉê=

~ëëçÅá~íÉÇ=Åçëíë=~êÉ=íç=ÄÉ=ÇÉÑáåÉÇ=~ë=ëÉêîáÅÉ=ã~å~ÖÉãÉåí=ÅçëíëI=~ë=íÜÉó=Ü~îÉ=ÄÉÉå=áåÅìêêÉÇ=~ë=~=êÉëìäí=çÑ=

íÜÉ=ÑìåÅíáçå=çÑ=íÜÉ=äçÅ~ä=~ìíÜçêáíó=~ë=é~êí=çÑ=íÜÉáê=êÉëéçåëáÄáäáíó=Ñçê=äçÅ~ä=éä~ååáåÖ=ëÉêîáÅÉëK==qÜÉ=Åçëí=çÑ=

çÄí~áåáåÖ= ãÉãÄÉê= ~ééêçî~ä= Ñçê= éä~ååáåÖ= ~ééäáÅ~íáçåë= áë= ~å= ~ÇÇáíáçå~ä= Åçëí= çÑ= íÜÉ= äçÅ~ä= ÇÉãçÅê~íáÅ=

éêçÅÉëë= ~åÇ= ëÜçìäÇI= íÜÉêÉÑçêÉI= ÄÉ= áåÅäìÇÉÇ= áå=aojK= =^ë= ëìÅÜI=aoj=ã~ó= áåÅäìÇÉ= íÜÉ= éêÉé~ê~íáçå= çÑ=

êÉéçêíë=ëéÉÅáÑáÅ~ääó=ïêáííÉå=Ñçê=ãÉãÄÉêëI=~ÇÇáíáçå~ä=ëáíÉ=îáëáíë=ìåÇÉêí~âÉå=Ñçê=íÜÉ=ÄÉåÉÑáí=çÑ=ãÉãÄÉêë=~åÇ=

çÑÑáÅÉê=~ííÉåÇ~åÅÉ=~í=ãÉãÄÉê=ãÉÉíáåÖëK=

E14 få=ëìãã~êóI= íÜÉêÉÑçêÉI=çÑÑáÅÉê=ëìééçêí=çÑ=ãÉãÄÉêë=Å~å=ÄÉ= áåÅäìÇÉÇ= áå=aoj=áÑI=~åÇ=çåäó= áÑI= íÜÉ=

Åçëí= áåÅìêêÉÇ=ï~ë=ëéÉÅáÑáÅ~ääó=ÇìÉ= íç= íÜÉ=ÉñáëíÉåÅÉ=çÑ=ÉäÉÅíÉÇ=ãÉãÄÉêëI=~åÇ= áë=çîÉê=~åÇ=~ÄçîÉ=íÜÉ=Åçëí=

áåÅìêêÉÇ= áå= íÜÉ= ã~å~ÖÉãÉåí= çÑ= íÜÉ= ëÉêîáÅÉ= çê= ÑìåÅíáçåK= = ^åó= Åçëí= íÜ~í= ïçìäÇ= Ü~îÉ= ÄÉÉå= áåÅìêêÉÇ= áÑ=

ãÉãÄÉêë=ÇáÇ=åçí=Éñáëí=ëÜçìäÇ=ÄÉ=ÅÜ~êÖÉÇ=íç=íÜÉ=êÉäÉî~åí=ëÉêîáÅÉK=

Corporate Management 
E15 `çêéçê~íÉ= ã~å~ÖÉãÉåí= ÅçåÅÉêåë= íÜçëÉ= ~ÅíáîáíáÉë= ~åÇ= Åçëíë= íÜ~í= éêçîáÇÉ= íÜÉ= áåÑê~ëíêìÅíìêÉ= íÜ~í=

~ääçïë=ëÉêîáÅÉë=íç=ÄÉ=éêçîáÇÉÇI=ïÜÉíÜÉê=Äó=íÜÉ=~ìíÜçêáíó=çê=åçíI=~åÇ=íÜÉ=áåÑçêã~íáçå=íÜ~í=áë=êÉèìáêÉÇ=Ñçê=

éìÄäáÅ=~ÅÅçìåí~ÄáäáíóK==^ÅíáîáíáÉë=íÜ~í=êÉä~íÉ=íç=íÜÉ=éêçîáëáçå=çÑ=ëÉêîáÅÉëI=ÉîÉå=áåÇáêÉÅíäóI=~êÉ=çîÉêÜÉ~Çë=çå=

íÜçëÉ=ëÉêîáÅÉëK==qÜÉêÉ=~êÉ=åç=ëìÄÇáîáëáçåë=êÉÅçããÉåÇÉÇ=Ñçê=`jK=

E16 péÉÅáÑáÅ~ääóI=íÜÉ=ÑçääçïáåÖ=~ÅíáîáíáÉë=~åÇ=ÑìåÅíáçåë=~êÉ=ÇÉÑáåÉÇ=~ë=ïáíÜáå=`jW=

íÜÉ= ÑìåÅíáçåë=çÑ= íÜÉ= áåÇáîáÇì~ä=ÇÉëáÖå~íÉÇ=íÜÉ=ÜÉ~Ç=çÑ= íÜÉ=é~áÇ=ëÉêîáÅÉ= EÑêÉèìÉåíäó= íÜÉ=ÅÜáÉÑ=ÉñÉÅìíáîÉFI=

ÉñÅÉéí= íÜçëÉ= ÅçåÅÉêåÉÇ=ïáíÜ= íÜÉ= ÇáêÉÅí=ã~å~ÖÉãÉåí= çÑ= ëÉêîáÅÉë= çê= íÜÉ= éêçîáëáçå= çÑ= ~ÇîáÅÉ= ~åÇ=



ëìééçêí=íç=ãÉãÄÉêë=

ã~áåí~áåáåÖ=ëí~íìíçêó=êÉÖáëíÉêëI=ÉÖ=çÑ=éçäáíáÅ~ääó=ëÉåëáíáîÉ=éçëíëI=ìåìëÉÇ=ä~åÇI=é~óãÉåíë=íç=ãÉãÄÉêë=~åÇ=

ãÉãÄÉêëÛ=áåíÉêÉëíë=Ó=ÉñÅÉéí=ïÜÉå=íÜçëÉ=ëí~íìíçêó=êÉÖáëíÉêë=~êÉ=ÇÉÑáåÉÇ=ëéÉÅáÑáÅ~ääó=~ë=~=ÑìåÅíáçå=çÑ=

íÜÉ=ëÉêîáÅÉë=áåÅäìÇÉÇ=áå=íÜÉ=pb^=

éêçîáÇáåÖ= áåÑçêã~íáçå= êÉèìáêÉÇ= Äó= ãÉãÄÉêë= çÑ= íÜÉ= éìÄäáÅ= áå= ÉñÉêÅáëÉ= çÑ= ëí~íìíçêó= êáÖÜíë= EçíÜÉê= íÜ~å=

~Äçìí=ëéÉÅáÑáÅ=ëÉêîáÅÉëF=

ÅçãéäÉíáåÖI= ëìÄãáííáåÖ= ~åÇLçê= éìÄäáëÜáåÖ= ~ää= ëÉêîáÅÉ= ëí~ÑÑáåÖ= êÉíìêåëI= ëí~íÉãÉåíë= çÑ= ~ÅÅçìåíëI= ~ååì~ä=

êÉéçêíëI=éìÄäáÅ=éÉêÑçêã~åÅÉ=êÉéçêíë=~åÇ=äçÅ~ä=éÉêÑçêã~åÅÉ=éä~åë=

Éëíáã~íáåÖI= åÉÖçíá~íáåÖI= ~ÅÅçìåíáåÖ= Ñçê= ~åÇ= ~ääçÅ~íáåÖ= Åçêéçê~íÉJäÉîÉä= êÉëçìêÅÉë= ëìÅÜ= ~ë= Å~éáí~ä= Öê~åíëI=

ëìééçêíÉÇ=ÄçêêçïáåÖ=~åÇ=çíÜÉê=ëçìêÅÉë=çÑ=Å~éáí~ä=Ñáå~åÅÉI=éêÉÅÉéíëI=ÄäçÅâ=Öê~åíë=~åÇ=í~ñÉëK=

E17 `j=~äëç=áåÅäìÇÉë=íÜÉ=ÑçääçïáåÖ=Åçëí=áíÉãëW=

íêÉ~ëìêó=ã~å~ÖÉãÉåí=~åÇ=Ä~åâ=ÅÜ~êÖÉë=

ÉñíÉêå~ä=~ìÇáí=

ÉñíÉêå~ä=áåëéÉÅíáçåëK=

b~ÅÜ=çÑ=íÜÉëÉ=áë=ÇáëÅìëëÉÇ=ÄÉäçïK=

Treasury Management and Bank Charges 
E18 qÜÉ= ÇÉÑáåáíáçå= çÑ=`j= áåÅäìÇÉë= íÜÉ= Åçëíë= çÑ= íêÉ~ëìêó=ã~å~ÖÉãÉåí= ~åÇ= Ä~åâ= ÅÜ~êÖÉë= çíÜÉê= íÜ~å=

íÜçëÉ=êÉä~íáåÖ=íç=~ÅÅçìåíë=çéÉê~íÉÇ=çå=~=ÇÉÅÉåíê~äáëÉÇ=Ä~ëáëK=

E19 qêÉ~ëìêó=ã~å~ÖÉãÉåí=~åÇ=Ä~åâ=ÅÜ~êÖÉë=Ñáí=ïáíÜáå=íÜÉ=ÅçåíÉñí=çÑ=íÜÉ=ÇÉÑáåáíáçå=çÑ=`jI=ïÜáÅÜ=ë~óë=

íÜ~í= áí= ÅçåÅÉêåë= íÜçëÉ= ~ÅíáîáíáÉë= ~åÇ= Åçëíë= íÜ~í= éêçîáÇÉ= íÜÉ= áåÑê~ëíêìÅíìêÉ= íÜ~í= ~ääçïë= ëÉêîáÅÉë= íç= ÄÉ=

éêçîáÇÉÇK==qÜÉ=å~íìêÉ=çÑ=íêÉ~ëìêó=ã~å~ÖÉãÉåí=áë=~äëç=áåÜÉêÉåíäó=Åçêéçê~íÉI=ëáåÅÉ=çåÉ=çÑ=áíë=ÑìåÅíáçåë=áë=

íç=ã~å~ÖÉ=íÜÉ=åÉí=Å~ëÜ=Ñäçï=åÉÉÇë=çÑ=ëÉêîáÅÉë=~Åêçëë=íÜÉ=ïÜçäÉ=~ìíÜçêáíóK==^ë=çåÉ=çÑ=íÜÉ=çìíÅçãÉë=çÑ=íÜÉ=

íêÉ~ëìêó=ã~å~ÖÉãÉåí=~ÅíáîáíóI=íÜçëÉ=Ä~åâ=ÅÜ~êÖÉë=ïÜáÅÜ=êÉä~íÉ=íç=ã~áå=ÅçìåÅáä=~ÅÅçìåíë=ëÜçìäÇ=~äëç=ÄÉ=

~ÅÅçìåíÉÇ= Ñçê= ~ë=`jK= =`Ü~êÖÉë= Ñçê= ~åó= ~ÅÅçìåíë= çéÉê~íÉÇ= çå= ~= ÇÉÅÉåíê~äáëÉÇ= Ä~ëáëI= ÉÖ= íÜçëÉ= ÜÉäÇ= Äó=

ëÅÜççäëI=ëÜçìäÇ=ÄÉ=~=ÅÜ~êÖÉ=~Ö~áåëí=íÜÉ=~ÅÅçìåí=ÜçäÇÉêK=

E20 cçääçïáåÖ=íÜÉ=~Ççéíáçå=çÑ=cop=OS=cáå~åÅá~ä=fåëíêìãÉåíëW=jÉ~ëìêÉãÉåí=áå=íÜÉ=OMMT=plomI=ëÉêîáÅÉ=

êÉîÉåìÉ= ~ÅÅçìåíë= ëÜçìäÇ= ÑÉ~íìêÉ= íïç= éçíÉåíá~ä= íê~åë~Åíáçåë= íÜ~í= ~êÉ= åçï= áÇÉåíáÑáÉÇ= ëÉé~ê~íÉäó= Ñêçã=

Ñáå~åÅáåÖ=Åçëíë=Äìí=ïçìäÇ=éêÉîáçìëäó=Ü~îÉ=ÄÉÉå=~ÅÅçìåíÉÇ=Ñçê=~ë=é~êí=çÑ=áåíÉêÉëí=êÉÅÉáî~ÄäÉ=çê=é~ó~ÄäÉW=

aÉÄáíë=êÉÑäÉÅíáåÖ=íÜÉ=ÉÑÑÉÅíáîÉ=äçëë=áåÅìêêÉÇ=ïÜÉå=~å=~ìíÜçêáíó=ã~âÉë=ëçÑí= äç~åë=EáÉ= äç~åë=~í= äÉëë=íÜ~å=~=

ã~êâÉí= ê~íÉ= ~åÇ= ïÜáÅÜ= íÜÉêÉÑçêÉ= Åçåí~áå= ~å= ÉäÉãÉåí= çÑ= Ñáå~åÅá~ä= ~ëëáëí~åÅÉ= Öê~åíÉÇ= Äó= íÜÉ=

~ìíÜçêáíóFK=

`êÉÇáíë= Ñçê= íÜÉ=ÉÑÑÉÅíáîÉ=Ö~áå=ã~ÇÉ=ïÜÉå=~å=~ìíÜçêáíó= áë=~Çî~åÅÉÇ=~= äç~å=~í= äÉëë= íÜ~å= íÜÉ=ã~êâÉí=ê~íÉ=

E~åÇ=ïÜáÅÜ=íÜÉêÉÑçêÉ=Åçåí~áåë=~å=ÉäÉãÉåí=çÑ=Ñáå~åÅá~ä=~ëëáëí~åÅÉ=Öê~åíÉÇ=íç=íÜÉ=~ìíÜçêáíóF=Ó=íÜáë=

ïáää=ÉáíÜÉê=ÄÉ=~=ÅêÉÇáí=~í=íÜÉ=íáãÉ=íÜÉ=äç~å=áë=~Çî~åÅÉÇ=íç=íÜÉ=ëÉêîáÅÉ=çê=ëÉêîáÅÉë=ÄÉåÉÑáíáåÖ=Ñêçã=íÜÉ=

Ñáå~åÅá~ä=~ëëáëí~åÅÉ=çê=Äó=~ãçêíáë~íáçå=çå=~=ÖçîÉêåãÉåí=Öê~åíë=ÇÉÑÉêêÉÇ=Ä~ëáë=ïÜÉêÉ=íÜÉ=äç~å=áë=íç=

ëìééçêí= áÇÉåíáÑá~ÄäÉ= áíÉãë=çÑ=Å~éáí~ä= áåîÉëíãÉåíK= = fÑ=îÉêó=ê~êÉäó= íÜÉ=ëÉêîáÅÉEëF=ÄÉåÉÑáíáåÖ= Ñêçã=íÜÉ=

ÉäÉãÉåí= çÑ= Ñáå~åÅá~ä= ~ëëáëí~åÅÉ= Åçåí~áåÉÇ= áå= íÜÉ= äç~å= Å~ååçí= ÄÉ= áÇÉåíáÑáÉÇI= íÜÉ= Ö~áå= ëÜçìäÇ= ÄÉ=

áåÅäìÇÉÇ= ~ÑíÉê= åÉí= çéÉê~íáåÖ= ÉñéÉåÇáíìêÉ= ïáíÜ= dçîÉêåãÉåí= dê~åíë= Eåçí= ~ííêáÄìí~ÄäÉ= íç= ëéÉÅáÑáÅ=

Deleted: ÅêÉÇáí=~ééêçî~äë



ëÉêîáÅÉëFK=

aÉÄáíë= ~åÇ= ÅêÉÇáíë= êÉä~íáåÖ= íç= íÜÉ= êÉÅçÖåáíáçå= ~åÇ= ëìÄëÉèìÉåí= ãÉ~ëìêÉãÉåí= çÑ= Ñáå~åÅá~ä= Öì~ê~åíÉÉë=

ëÜçìäÇ=~äëç=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=íçí~ä=Åçëí=çÑ=íÜÉ=ëÉêîáÅÉEëF=ïÜçëÉ=çÄàÉÅíáîÉë=~êÉ=ÑìêíÜÉêÉÇ=Äó=íÜÉ=ÖáîáåÖ=çÑ=

íÜÉ=Öì~ê~åíÉÉK=

E21 qÜÉ=`fmc^=éìÄäáÅ~íáçå=qêÉ~ëìêó=j~å~ÖÉãÉåí=áå=íÜÉ=mìÄäáÅ=pÉêîáÅÉëW=`çÇÉ=çÑ=mê~ÅíáÅÉ=~åÇ=`êçëëJ

pÉÅíçê~ä=dìáÇ~åÅÉ=kçíÉë=EíÜÉ=qj=`çÇÉFI=ïÜáÅÜ=ï~ë=Ñìääó=êÉîáëÉÇ=Ñçê=äçÅ~ä=ÖçîÉêåãÉåí=áå=OMMSI=Åçåí~áåë=

~= ÇÉÑáåáíáçå= çÑ= íêÉ~ëìêó=ã~å~ÖÉãÉåíK= =qÜÉ= ~Ççéíáçå= çÑ= íÜÉ= êÉÅçããÉåÇ~íáçåë= çÑ= íÜÉ=qj=`çÇÉ= Äó= ~å=

áåÇáîáÇì~ä= äçÅ~ä=~ìíÜçêáíó= áå=båÖä~åÇ=~åÇ=t~äÉë=ÖáîÉë= áí= íÜÉ=ëí~íìë=çÑ= ÚéêçéÉê=éê~ÅíáÅÉÛ=ìåÇÉê=íÜÉ=NVUV=

^Åí=ïáíÜáå=íÜ~í=~ìíÜçêáíóK==^äíÜçìÖÜ=åç=ëìÅÜ=ëí~íìíçêó=Ä~ÅâáåÖ=Éñáëíë=áå=pÅçíä~åÇI=~ää=ìåáí~êó=~ìíÜçêáíáÉë=

ïÉêÉ=êÉÅçããÉåÇÉÇ=íç=~Ççéí=íÜÉ=qj=`çÇÉK==

The definition of treasury management in the TM Code is: 

“qÜÉ=ã~å~ÖÉãÉåí=çÑ=íÜÉ=çêÖ~åáë~íáçåÛë=Å~ëÜ=ÑäçïëI=áíë=Ä~åâáåÖI=ãçåÉó=ã~êâÉí=~åÇ=Å~éáí~ä=íê~åë~ÅíáçåëX=

íÜÉ=ÉÑÑÉÅíáîÉ=Åçåíêçä=çÑ=íÜÉ=êáëâë=~ëëçÅá~íÉÇ=ïáíÜ=íÜçëÉ=~ÅíáîáíáÉëX=~åÇ=íÜÉ=éìêëìáí=çÑ=çéíáãìã=éÉêÑçêã~åÅÉ=

ÅçåëáëíÉåí=ïáíÜ=íÜçëÉ=êáëâëKÒ=

E22 fí= áë= êÉÅçããÉåÇÉÇ=íÜ~íI= Ñçê=ÅçåëáëíÉåÅó=ïáíÜ= íÜÉ=ÉñáëíáåÖ=~ééêçîÉÇ=qj=`çÇÉI=_s^`lm=~Ççéíë=

íÜÉ=ÇÉÑáåáíáçå=çÑ=íêÉ~ëìêó=ã~å~ÖÉãÉåí=ìëÉÇ=ïáíÜáå=íÜÉ=qj=`çÇÉI=~åÇ=íÜ~í=íÜáë=ÇÉÑáåáíáçå=áë=ìéÇ~íÉÇ=Ñçê=

~åó=êÉîáëáçåë=íç=íÜÉ=~ééêçîÉÇ=qj=`çÇÉ=áå=ÑìíìêÉ=óÉ~êëK=

E23 táíÜ=êÉÑÉêÉåÅÉ=íç=íÜÉ=ÇÉÑáåáíáçå=çÑ=íêÉ~ëìêó=ã~å~ÖÉãÉåí=ÖáîÉå=~ÄçîÉI=íÜÉëÉ=Åçëíë=~êÉ=ÖÉåÉê~ääó=~í=~=

ÜáÖÜÉê=äÉîÉä=íÜ~å=íÜÉ=Åçëíë=çÑ=Ä~åâ=êÉÅçåÅáäá~íáçåK==qÜáë=åçêã~ääó=áåÅäìÇÉë=íÜÉ=êçìíáåÉ=ÅÜÉÅâáåÖ=íÜ~í=íÜÉ=

~ìíÜçêáíóÛë=áåíÉêå~ä=êÉÅçêÇë=~ÖêÉÉ=ïáíÜ=íê~åë~Åíáçåë=êÉÅçêÇÉÇ=Äó=íÜÉ=Ä~åâ=~åÇ=~êÉ=çìíëáÇÉ=íÜÉ=ÇÉÑáåáíáçå=

çÑ=ÚíêÉ~ëìêó=ã~å~ÖÉãÉåíÛK==eçïÉîÉêI=~ÅíáîáíáÉë=ëìÅÜ=~ë=ÅÜÉÅâáåÖ=íÜ~í=íÜÉ=íáãáåÖë=çÑ=áåJé~óãÉåíë=íç=íÜÉ=

Ä~åâ=~êÉ=çéíáã~ä=ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=~ë=`jK=

E24 få=pÅçíä~åÇI=Ä~åâ=ÅÜ~êÖÉë=~åÇ=íêÉ~ëìêó=ã~å~ÖÉãÉåí=Åçëíë=ëÜçìäÇ=ÄÉ=ÅÜ~êÖÉÇ=íç=íÜÉ=ÅçåëçäáÇ~íÉÇ=

äç~åë=ÑìåÇI=ïÜÉêÉ=~ééêçéêá~íÉK=

External Audit 
E25 qÜÉ=Åçëíë=çÑ=ëí~íìíçêó=ÉñíÉêå~ä=~ìÇáí=áåÅäìÇáåÖ=î~äìÉ=Ñçê=ãçåÉó=EscjF=ïçêâ=~êÉ=áåÅäìÇÉÇ=áå=íÜÉ=

ÇÉÑáåáíáçå=çÑ=`jK= =qÜáë= áë=çå= íÜÉ=Ä~ëáë= íÜ~íI=~ë=~= ä~êÖÉ=~ãçìåí=çÑ= íÜÉ=ÉñíÉêå~ä=~ìÇáí= ÑÉÉ=êÉä~íÉë= íç= íÜÉ=

~ååì~ä= ~ìÇáí=çÑ= íÜÉ= Ñáå~åÅá~ä= ëí~íÉãÉåíë= ~åÇ= êÉîáÉïë=çÑ= Åçêéçê~íÉ=ÖçîÉêå~åÅÉ= ~êê~åÖÉãÉåíëI= íÜÉ= Åçëíë=

áåîçäîÉÇ=ëÜçìäÇ=ÄÉ=îáÉïÉÇ=~ë=Åçêéçê~íÉK=

E26 qÜáë=áåÅäìÇÉë=scj=ïçêâI=ïÜÉêÉ=áí=áë=êÉÅçÖåáëÉÇ=íÜ~í=ïÜáäÉ=scj=êÉîáÉïë=ÅçìäÇ=îÉêó=êÉ~ëçå~Ääó=ÄÉ=

~ëëçÅá~íÉÇ=ïáíÜ=ëéÉÅáÑáÅ=ëÉêîáÅÉëI= íç=~îçáÇ=óÉ~êJçåJóÉ~ê=Çáëíçêíáçåë=íÜÉëÉ=Åçëíë=~êÉ= áåÅäìÇÉÇ=~ë=~=é~êí=çÑ=

`jK  qÜáë=ÇçÉë=åçí=áåÅäìÇÉ=ïçêâ=ÇçåÉ=Äó=ÉñíÉêå~ä=~ìÇáíçêë=ïÜáÅÜ=ïçìäÇ=çíÜÉêïáëÉ=ÄÉ=ÇçåÉ=ïáíÜáå=íÜÉ=
~ìíÜçêáíó=çê=Äó=ëÉé~ê~íÉ=Åçåíê~ÅíçêëI=ÉÖ=Åçåëìäí~åÅó=ïçêâK==^äëç=ÉñÅäìÇÉÇ=áë=ïçêâ=ÇçåÉ=Äó=íÜÉ=ÉñíÉêå~ä=

~ìÇáíçê= áå= êÉä~íáçå= íç= íÜÉ=~ìÇáíáåÖ=çÑ= Öê~åí= Åä~áãëK= = pìÅÜ= Åçëíë=ãìëí=ÄÉ= ÅÜ~êÖÉÇ= íç= ëÉêîáÅÉëI= áåÅäìÇáåÖ=

`a`I=áÑ=íÜÉ=Öê~åí=Åä~áã=áë=çÑ=~=Åçêéçê~íÉ=å~íìêÉK==tÜÉêÉ=ëìÅÜ=ïçêâ=áåÅäìÇÉë=~=êÉáãÄìêëÉãÉåíI=áí=ëÜçìäÇ=

ÄÉ=íêÉ~íÉÇ=~ë=áåÅçãÉK==líÜÉê=~ÅíáîáíáÉë=íÜ~í=ã~ó=çê=ã~ó=åçí=ÄÉ=ÇçåÉ=Äó=íÜÉ=ÉñíÉêå~ä=~ìÇáíçê=ëÜçìäÇ=ÄÉ=



~ÅÅçìåíÉÇ=Ñçê=~ÅÅçêÇáåÖ=íç=íÜÉ=å~íìêÉ=çÑ=íÜÉ=~Åíáîáíó=ÅçåÅÉêåÉÇK=

E27 qÜÉ=~Çî~åí~ÖÉ=çÑ= áåÅäìÇáåÖ=ÉñíÉêå~ä=~ìÇáí=ïáíÜáå=`j=áë=íÜ~í= áí=êÉÑäÉÅíë=íÜÉ=~ÄçîÉ=~êÖìãÉåí=~åÇ=

êÉäáÉîÉë=~ìíÜçêáíáÉë=çÑ=ïÜ~í=áë=áåÉîáí~Ääó=~å=~êíáÑáÅá~ä=~ääçÅ~íáçå=ÉñÉêÅáëÉK==fí=~äëç=~ÅÅçìåíë=Ñçê=~=âÉó=~ëéÉÅí=

çÑ= éìÄäáÅ= ~ÅÅçìåí~Äáäáíó= ~äçåÖëáÇÉ= êÉä~íÉÇ= ~ÅíáîáíáÉëI= ëìÅÜ= ~ë= íÜÉ= éêÉé~ê~íáçå= çÑ= íÜÉ= ~ÅÅçìåíë= ~åÇ= íÜÉ=

~ååì~ä= êÉéçêíK= = qÜÉ= Çáë~Çî~åí~ÖÉ= ÅçìäÇ= ÄÉ= íÜ~í= áí= ÉñÅäìÇÉë= Ñêçã= íçí~ä= Åçëí= ëçãÉíÜáåÖ= ïÜáÅÜ= áë= ~=

äÉÖáíáã~íÉ= ÅÜ~êÖÉ= ÄçíÜ= çå= ëáåÖäÉ= éìêéçëÉ= ~ìíÜçêáíáÉë= ~åÇ= çå= ãìÅÜ= çÑ= íÜÉ= éêáî~íÉ= ëÉÅíçêK= = mêáî~íÉ=

Åçãé~åáÉëI=ÜçïÉîÉêI=ïçìäÇ=åçí=åÉÅÉëë~êáäó=~ääçÅ~íÉ=~ååì~ä=~ìÇáí=Åçëíë=íç=çéÉê~íáçå~ä=ìåáíëK=

External Inspections 
E28 råÇÉê= _Éëí= s~äìÉI= äçÅ~ä= ~ìíÜçêáíáÉë= ~åÇ= çíÜÉê= ~ìíÜçêáíáÉë= áå= båÖä~åÇ= ~åÇ=t~äÉë= ~êÉ= ëìÄàÉÅí= íç=

ÉñíÉêå~ä= áåëéÉÅíáçåëK= = ^ìíÜçêáíáÉë= ~êÉ= êÉèìáêÉÇ= íç= ÄÉ~ê= íÜÉ= Åçëíë= ~ëëçÅá~íÉÇ=ïáíÜ= íÜÉëÉ=ïÜÉêÉ= íÜÉó= ~êÉ=

ìåÇÉêí~âÉå= Äó= íÜÉ= ^ìÇáí= `çããáëëáçå= aáêÉÅíçê~íÉ= çÑ= fåëéÉÅíáçåI= ê~íÜÉê= íÜ~å= Äó= íÜÉ= ëéÉÅá~äáëí=

áåëéÉÅíçê~íÉëK= = fåëéÉÅíáçåë=~êÉ= äáâÉäó= íç=ÅçåÅÉåíê~íÉ=çå=é~êíáÅìä~ê=ÑìåÅíáçåë=çê=Öêçìéë=çÑ= ÑìåÅíáçåë=~åÇ=

íÜÉ=~ëëçÅá~íÉÇ=Åçëíë=ïáää=î~êó=ëáÖåáÑáÅ~åíäó=Ñêçã=óÉ~ê=íç=óÉ~êK==qÜÉ=áåÅäìëáçå=çÑ=ëìÅÜ=Åçëíë=ïáíÜáå=ëÉêîáÅÉ=

íçí~ä= Åçëíë= ÅçìäÇ= Ü~îÉ= ~= ëáÖåáÑáÅ~åí= ÇáëíçêíáåÖ= ÉÑÑÉÅí= ~åÇ= ëÜçìäÇI= íÜÉêÉÑçêÉI= ÄÉ= ~ÅÅçìåíÉÇ= Ñçê= ~ë= ~=

Åçêéçê~íÉ=ã~å~ÖÉãÉåí=ÅçëíK=

Costs Excluded from the Definition of Corporate Management 
E29 `fmc^=êÉÅÉáîÉë=êÉÖìä~ê=ÉåèìáêáÉë=~Äçìí=ïÜÉíÜÉê=çê=åçí=íÜÉ=ÑçääçïáåÖ=~ÅíáîáíáÉë=ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=

áå=íÜÉ=Åçëíë=çÑ=`jK=

Cross Service/Community Initiatives 
E30 jçëí= äçÅ~ä= ~ìíÜçêáíáÉë= ~êÉ= ÅìêêÉåíäó= é~êíáÅáé~íáåÖ= áå= áåáíá~íáîÉë= íÜ~í= Åêçëë= ëÉêîáÅÉëI= ëìÅÜ= ~ë=

ÉÅçåçãáÅ=êÉÖÉåÉê~íáçåI=ëìëí~áå~Äáäáíó=~åÇ=óçìíÜ=íê~áåáåÖ=çê=çíÜÉê=áåáíá~íáîÉë=íÜ~í=~êÉ=ÄÉáåÖ=ÇÉîÉäçéÉÇ=~ë=

~=é~êí=çÑ=~å=~ìíÜçêáíóÛë=Åçããìåáíó=ëíê~íÉÖó=ìåÇÉê=íÜÉ=içÅ~ä=dçîÉêåãÉåí=^Åí=OMMMK==j~åó=~ìíÜçêáíáÉë=

Ü~îÉ=èìÉëíáçåÉÇ=ïÜÉíÜÉê=çê=åçí=ëçãÉ=çê=~ää=çÑ=íÜÉëÉ=ÅçëíëI=áåÅäìÇáåÖ=ëí~êíJìé=ÅçëíëI=ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=~ë=

`jK==pìÅÜ=Åçêéçê~íÉ=áåáíá~íáîÉë=~êÉ=ìëì~ääó=Ñçê=íÜÉ=ÄÉåÉÑáí=çÑ=çåÉ=çê=ãçêÉ=çÑ=íÜÉ=ëÉêîáÅÉë=çÑ=~å=~ìíÜçêáíó=

~åÇ=íÜÉêÉÑçêÉ=ëÜçìäÇ=ÄÉ=~ääçÅ~íÉÇ=íç=íÜÉ=êÉäÉî~åí=ëÉêîáÅÉ=ÇáîáëáçåëK==qÜÉ=`çããìåáíó=aÉîÉäçéãÉåí=ëÉêîáÅÉ=

Çáîáëáçå=Ü~ë=ÄÉÉå=áåÅäìÇÉÇ=áå=íÜÉ=båîáêçåãÉåí~ä=pÉêîáÅÉë=pb^=íç=~ÅÅçããçÇ~íÉ=íÜÉ=Åçëíë=çÑ=ã~åó=íóéÉë=

çÑ=Åçããìåáíó=áåáíá~íáîÉK=

Cost of Chief Officers 
E31 `ÜáÉÑ= çÑÑáÅÉêë= çíÜÉê= íÜ~å= íÜÉ= ÅÜáÉÑ= ÉñÉÅìíáîÉ= ~êÉ= ~ééçáåíÉÇ= éêáã~êáäó= íç= ÄÉ= êÉëéçåëáÄäÉ= Ñçê=

é~êíáÅìä~ê= ëÉêîáÅÉë= éêçîáÇÉÇ= Äó= ~å= ~ìíÜçêáíóK= = tÜáäëí= íÜÉó= ã~ó= ÉåÖ~ÖÉ= áå= ~Åíáîáíó= ïÜáÅÜ= Ü~ë= ÅêçëëJ

~ìíÜçêáíó= ëáÖåáÑáÅ~åÅÉI= _s^`lm= í~âÉë= íÜÉ= äáåÉ= íÜ~íI= ÖáîÉå= íÜÉ= áåÅêÉ~ëáåÖ= å~íìêÉ= çÑ= ëìÅÜ= ~ÅíáîáíóI=

ÅÉåíê~äáë~íáçå=çÑ=ëìÅÜ=Åçëíë=ïçìäÇ=áåÅêÉ~ëáåÖäó=Çáëíçêí=íÜÉ=Åçëíë=çÑ=ëÉêîáÅÉ=ÇÉäáîÉêóK==qÜÉêÉÑçêÉI=Åçëíë=çÑ=

ÅÜáÉÑ=çÑÑáÅÉêë=~êÉ=íç=ÄÉ=ÅÜ~êÖÉÇ=íç=ëÉêîáÅÉëK==tÜÉêÉ=~=ÅÜáÉÑ=ÉñÉÅìíáîÉ=~äëç=~Åíë=~ë=~=ÅÜáÉÑ=çÑÑáÅÉê=Ñçê=é~êí=çÑ=

Üáë=çê=ÜÉê=íáãÉI=ÉÖ=ÅÜáÉÑ=ÉñÉÅìíáîÉ=~åÇ=ÇáêÉÅíçê=çÑ=Ñáå~åÅÉ=EÉñÅäìÇáåÖ=íÜçëÉ=ÑìåÅíáçåë=çÑ=íÜÉ=ÇáêÉÅíçê=çÑ=

Ñáå~åÅÉ= íÜ~í= ã~ó= ÄÉ= Åä~ëëáÑáÉÇ= ~ë= aojFI= Åçëíë= ëÜçìäÇ= ÄÉ= ~ääçÅ~íÉÇ= ÄÉíïÉÉå= `j= ~åÇ= íÜÉ= ëÉêîáÅÉK= = fí=

ëÜçìäÇ=ÄÉ=åçíÉÇ=íÜ~í=ïÜÉêÉ=ÅÜáÉÑ=çÑÑáÅÉêë=çê=çíÜÉê=çÑÑáÅÉêë=~êÉ=ëéÉÅáÑáÅ~ääó=êÉëéçåëáÄäó= Ñçê= íÜÉ=~ÅíáîáíáÉë=

ÇÉÑáåÉÇ=~ë=`jI=íÜÉå=ëìÅÜ=Åçëíë=ëÜçìäÇ=ÄÉ=~ääçÅ~íÉÇ=íç=íÜ~í=ëÉêîáÅÉ=ÇáîáëáçåK=



The Costs of Producing the Budget 
E32 jçëí=çÑ=íÜÉ=ïçêâ=Éåí~áäÉÇ=áå=éêçÇìÅáåÖ=íÜÉ=ÄìÇÖÉí=áë=~=ã~å~ÖÉãÉåí=êÉèìáêÉãÉåíI=ÅÜ~êÖÉ~ÄäÉ=íç=

ëÉêîáÅÉëI=åçí=`a`K==EqÜÉ=éêÉé~ê~íáçå=çÑ=ÄìÇÖÉí=ëíê~íÉÖó=çéíáçåë=çê=ÅçîÉêáåÖ=é~éÉêë=íç=íÜÉ=ÄìÇÖÉí=ëÉííáåÖ=

çìí=çéíáçåë=~åÇ=êÉèìáêáåÖ=ÇÉÅáëáçåë=ïçìäÇI=ÜçïÉîÉêI=ÄÉ=aoj=~åÇI=íÜìëI=`a`KF==få=íÜáë=Å~ëÉI=íÜÉ=ÇÉí~áäÉÇ=

ëÉêîáÅÉ=ÄìÇÖÉíë=Å~å=ÄÉ=ëÉÉå=~ë=Ä~ÅâÖêçìåÇ=áåÑçêã~íáçå=~Ö~áåëí=ïÜáÅÜ=ãÉãÄÉêë=~êÉ=ÄÉáåÖ=~ëâÉÇ=íç=ã~âÉ=

ÇÉÅáëáçåëK= = qÜÉ= êÉÑÉêÉåÅÉ= ìåÇÉê= `j= íç= Éëíáã~íáåÖI= åÉÖçíá~íáåÖI= ÉíÅI= Åçêéçê~íÉ= êÉëçìêÅÉë= ëéÉÅáÑáÅ~ääó=

ÅçåÅÉêåë=íÜÉ=~ääçÅ~íáçå=çÑ=Å~éáí~ä=Öê~åíëI=éêÉÅÉéíëI=ÉíÅI=ïÜáÅÜ=ÑìåÇ=íÜÉ=ÄìÇÖÉí=çÑ=íÜÉ=~ìíÜçêáíóK=

 

Table 1: What to Include in Corporate and Democratic Core 

Service 

 

Division of Service 

 

What does it include? 

 

Corporate and 
Democratic Core 

 

Democratic 
Representation and 
Management 

 

(a) All members’ allowances and expenses, including 
telephone calls, postage, equipment costs, hospitality, 
accommodation costs, training, conference fees etc, 
incurred when undertaking activities on behalf of the 
authority, as local representatives or to represent local 
interests.  These are listed in paragraph E8. 

(b)  The costs associated with officer time spent on 
appropriate advice and support activities, as described in 
paragraph E9. 

(c)  Subscriptions to local authority associations and provincial 
councils. 

 Corporate Management 

 

(a) The functions of the individual designated the head of the 
paid service (frequently the chief executive), except those 
concerned with the direct management of services or the 
provision of advice and support to members. 

(b) Maintaining statutory registers, eg of politically sensitive 
posts, unused land, payments to members and members’ 
interests.  (This excludes the costs of maintaining 
statutory service specific registers.) 

(c) Providing information required by members of the public 
in exercise of statutory rights (other than about specific 
services). 

(d) Completing, submitting and/or publishing all service 
staffing returns, statements of accounts, annual reports, 
public performance reports and formal financial reports of 
performance. 

(e) Estimating, negotiating, accounting for and allocating 
corporate-level resources such as capital grants, 
supported borrowing and other sources of capital finance, 
precepts, block grants and taxes. 

(f) The costs of statutory external audit. 

(g) The costs of external inspections. 

(h)   The costs of treasury management. 

(i) Bank charges other than those which relate to accounts 
operated on a decentralised basis. 

 

Deleted: ÅêÉÇáí=~ééêçî~äëI=

Deleted: credit approvals



Relationship with the Annual Statement of Accounts 
E33 tÜÉêÉ=çîÉêÜÉ~Çë=~êÉ=åçí=ÅÜ~êÖÉÇ=çê=~ééçêíáçåÉÇI=íÜÉ=plom=êÉèìáêÉë=ÇáëÅäçëìêÉK==^ìíÜçêáíáÉë=ïáää=

åÉÉÇ= íç= êÉÅçÖåáëÉ= íÜ~í=`a`=Ü~ë=åçí= ÄÉÉå= ÅÜ~êÖÉÇ= íç= ëÉêîáÅÉë= áå= ~=åçíÉ= íç= íÜÉ= ëí~íÉãÉåí=çÑ= ~ÅÅçìåíëK==

tÜÉêÉ=ã~íÉêá~äI= áí=ïçìäÇ= ëÉÉã= êÉ~ëçå~ÄäÉ= íç= ÇáëÅäçëÉ=`a`=çå= íÜÉ= Ñ~ÅÉ= çÑ= íÜÉ= fHb=^ÅÅçìåíK= =`a`= áë=

áåÅäìÇÉÇ=áå=íÜÉ=`Éåíê~ä=pÉêîáÅÉë=pb^K==

=
=

Annex F 

The Framework for Retirement Benefits Accounting and 

Best Value Reporting and the Treatment of Non 

Distributed Costs 

Impact of FRS 17 on the Income and Expenditure Account and the Areas on 
which BVACOP Focuses 
F1 =_Éëí=s~äìÉ=êÉéçêíáåÖ=ÑçÅìëÉë=çå=íÜÉ=Åçëí=ÅçãéçåÉåíë=~ÄçîÉ=íÜÉ=åÉí=Åçëí=çÑ=ëÉêîáÅÉë=äáåÉ=áå=íÜÉ=fHb=

^ÅÅçìåíK==qÜÉëÉ=áåÅäìÇÉW==

ÅìêêÉåí=ëÉêîáÅÉ=Åçëíë=

é~ëí=ëÉêîáÅÉ=Åçëíë=

ëÉííäÉãÉåíë=

Åìêí~áäãÉåíëK==

qÜÉ=ã~áå=áãé~Åí=çå=_Éëí=s~äìÉ=êÉéçêíáåÖ=áë=íÜÉ=áåÅäìëáçå=çÑ=ÅìêêÉåí=ëÉêîáÅÉ=EéÉåëáçåëF=Åçëíë=~ë=ÇÉÑáåÉÇ=Äó=

cop=NT=áå=íÜÉ=íçí~ä=Åçëí=çÑ=ëÉêîáÅÉëW=íÜÉ=çíÜÉê=íÜêÉÉ=ÉäÉãÉåíë=çÑ=Åçëí=~êÉ=åçï=ÇÉÑáåÉÇ=~ë=kçå=aáëíêáÄìíÉÇ=

`çëíë=Eka`FK==qÜÉ=ÑçääçïáåÖ=Çá~Öê~ã=ëìãã~êáëÉë=íÜÉ=íêÉ~íãÉåí=çÑ=cop=NT=Åçëíë=áå=íÜÉ=fHb=^ÅÅçìåí=~åÇ=

áÇÉåíáÑáÉë=ïÜáÅÜ=ÉäÉãÉåíë=_Éëí=s~äìÉ=êÉéçêíáåÖ=ÅçîÉêëK=

 

Figure 1: Summary of the Impact of FRS 17 Retirement Benefits on the Best Value Accounting Code of 

Practice 

=



The Benefits of FRS 17 and the Impact on Reports of Financial Performance 
Relating to Best Value Reporting 
F2 qÜÉ=~ééêç~ÅÜ=íç=êÉíáêÉãÉåí=ÄÉåÉÑáíë=ÅÜ~åÖÉÇ=áå=íÜÉ=OMMP=_s^`lmK==_ÉÑçêÉ=íÜ~í=áí=ï~ë=Ä~ëÉÇ=çå=

Å~ëÜ=~ÅÅçìåíáåÖK==^ìíÜçêáíáÉë=êÉÅçÖåáëÉÇ=íÜÉ=ÚÅ~ëÜÛ=Åçëí=çÑ=êÉíáêÉãÉåí=ÄÉåÉÑáíë=ïÜÉå=íÜÉó=ã~ÇÉ=é~óãÉåíë=

çÑ= ÅçåíêáÄìíáçåë= áåíç= ~= éÉåëáçå= ÑìåÇ= çê= ã~ÇÉ= íÜÉ= é~óãÉåíë= íç= éÉåëáçåÉêë= íÜ~í= íÜÉó= ~êÉ= ÇáêÉÅíäó=

êÉëéçåëáÄäÉ= ÑçêK= = qÜáë= Ä~ëáë= ï~ë= ëíê~áÖÜíÑçêï~êÇ= Äìí= ï~ë= åçí= Öì~ê~åíÉÉÇ= íç= Çç= ~å= ÉÑÑÉÅíáîÉ= àçÄ= çÑ=

êÉÅçÖåáëáåÖ=Åçëíë=áå=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=íÜ~í=~å=~ìíÜçêáíó=íççâ=çå=êÉëéçåëáÄáäáíó=Ñçê=íÜÉãI=ÉëéÉÅá~ääó=ïÜÉêÉ=

éÉåëáçåë=~êÉ=ìåÑìåÇÉÇK=

F3 qÜÉ= éêÉîáçìë= íêÉ~íãÉåí= çÑ= éÉåëáçåë= Åçëíë= Äó= äçÅ~ä= ~ìíÜçêáíáÉë= ~ääçïÉÇ= íÜÉ= áãé~Åí= çÑ= éÉåëáçå=

ÇÉÅáëáçåë= íç= ÄÉ= êÉÑäÉÅíÉÇ= çîÉê= ~= åìãÄÉê= çÑ= óÉ~êëI= ~ë= ÅçåíêáÄìíáçåë= ïÉêÉ= ã~ÇÉ= íç= éÉåëáçåë= ÑìåÇëK==

mçíÉåíá~ääó=íÜáë=ÅçìäÇ=Ü~îÉ=ÇÉÑÉêêÉÇ=Åçëí=çîÉê=îÉêó=äçåÖ=éÉêáçÇëK==cop=NT=í~âÉë=~=ÇáÑÑÉêÉåí=~ééêç~ÅÜK==qÜÉ=

ëí~åÇ~êÇ=êÉèìáêÉë=íÜ~í=íÜÉ=Åçëí=çÑ=~=ÇÉÅáëáçå=Eíç=íÜÉ=ÉñíÉåí=áí=áë=îÉëíÉÇF=ÄÉ=~ÅÅçìåíÉÇ=Ñçê=áå=íÜÉ=óÉ~ê=áí=áë=

í~âÉå=ê~íÜÉê=íÜ~å=íÜÉ=óÉ~ê=áí=êÉëìäíë=áå=é~óãÉåíë=íç=~=éÉåëáçå=ÑìåÇ=çê=éÉåëáçåÉêK==mÉåëáçå=Åçëíë=~êÉ=åçï=

êÉÅçÖåáëÉÇ= áå= íÜÉ=óÉ~ê= áå=ïÜáÅÜ=íÜÉó=~êÉ= áåÅìêêÉÇI=ïáíÜ= íÜÉ= EéÉåëáçåëF=ÅçåíêáÄìíáçåë=ÄÉáåÖ=íêÉ~íÉÇ=~ë=~=

Å~ëÜ=Ñäçï=áíÉã=~ë=íÜÉó=~êÉ=ã~ÇÉK=

F4 cop= NT= áë= ~= ÅçãéäÉñ= ~ÅÅçìåíáåÖ= ëí~åÇ~êÇI= Äìí= áí= áë= Ä~ëÉÇ= çå= ~= ëáãéäÉ= éêáåÅáéäÉ= Ó= íÜ~í= ~å=

çêÖ~åáë~íáçå=ëÜçìäÇ=~ÅÅçìåí=Ñçê=êÉíáêÉãÉåí=ÄÉåÉÑáíë=ïÜÉå=áí=ÄÉÅçãÉë=ÅçããáííÉÇ=íç=ÖáîÉ=íÜÉãI=ÉîÉå=áÑ=íÜÉ=

~Åíì~ä=é~óãÉåí=çÑ=ÄÉåÉÑáíë=ïáää=ÄÉ=ã~åó=óÉ~êë= áå= íÜÉ= ÑìíìêÉK= =cop=NT= íÜÉêÉÑçêÉ= êÉèìáêÉë= íÜ~í=éÉåëáçåë=

Åçëíë=ÄÉ=~ÅÅçìåíÉÇ=Ñçê=~ë=ÉãéäçóÉÉë=ïçêâ=íÜÉ=óÉ~êë=çÑ=ëÉêîáÅÉ=íÜ~í=ÖáîÉ=íÜÉã=~=êáÖÜí=íç=~=éÉåëáçå=ïÜÉå=

íÜÉó=êÉíáêÉ=~åÇ=íÜ~í=íÜáë=ÉåíáíäÉãÉåí=ëÜçìäÇ=ÄÉ=~ë=ãìÅÜ=~=é~êí=çÑ=íÜÉ=Åçëí=çÑ=ÉãéäçóãÉåí=~ë=íÜÉ=ë~ä~êó=

íÜ~í=íÜÉó=~êÉ=é~áÇK=

F5 qÜáë= éêáåÅáéäÉ= çÑ= êÉÑäÉÅíáåÖ= íÜÉ= Ñìää= Åçëíë= çÑ= ÉãéäçóáåÖ= éÉçéäÉ= ÇìêáåÖ= íÜÉ= éÉêáçÇ= íÜ~í= íÜÉó= ~êÉ=

ÉãéäçóÉÇ=áë=ïÜçääó=ÅçåëáëíÉåí=ïáíÜ=íÜÉ=ÅçåÅÉéí=çÑ=íçí~ä=ÅçëíK==^ìíÜçêáíáÉë=ëÜçìäÇ=ÄÉ=êÉéçêíáåÖ=çå=íÜÉ=Ñìää=

Åçëí=ÅçåëÉèìÉåÅÉë=çÑ=íÜÉ=ÇÉÅáëáçåë=íÜÉó=í~âÉ=áå=éêçîáÇáåÖ=ëÉêîáÅÉë=íç=íÜÉ=éìÄäáÅI=~åÇ=cop=NT=ÉåëìêÉë=íÜ~í=

íÜáë=áë=ÇçåÉ=çå=~=Ñ~áê=~åÇ=ÅçåëáëíÉåí=Ä~ëáë=Ñçê=êÉíáêÉãÉåí=ÄÉåÉÑáíëI=áêêÉëéÉÅíáîÉ=çÑ=íÜÉ=ãÉíÜçÇ=çÑ=ÑìåÇáåÖK=

Retirement Benefits Accounting and the Definition of Total Cost  

Current Service Costs  
F6 låÉ=çÑ= íÜÉ=çÄàÉÅíáîÉë=çÑ=cop=NT= E~ë= áí=~ééäáÉë= íç=_Éëí=s~äìÉ=êÉéçêíáåÖ= êÉèìáêÉãÉåíëF= áë= íÜ~í= íÜÉ=

çéÉê~íáåÖ=Åçëí=çÑ=éêçîáÇáåÖ=êÉíáêÉãÉåí=ÄÉåÉÑáíë=íç=ÉãéäçóÉÉë=áë=êÉÅçÖåáëÉÇ=áå=íÜÉ=~ÅÅçìåíáåÖ=éÉêáçÇEëF=áå=

ïÜáÅÜ=íÜÉ=ÄÉåÉÑáíë=~êÉ=É~êåÉÇ=Äó=íÜÉ=ÉãéäçóÉÉëK=

F7 qÜÉ= cop= NT= ÇÉÑáåáíáçå= çÑ= ÅìêêÉåí= ëÉêîáÅÉ= EéÉåëáçåëF= Åçëí= êÉéêÉëÉåíë= íÜÉ= ÄÉåÉÑáíë= É~êåÉÇ= Äó= ~åÇ=

~ï~êÇÉÇ=íç=ÉãéäçóÉÉë=ÇìêáåÖ=íÜÉ=óÉ~ê=íç=êÉÑäÉÅí=íÜÉ=íêìÉ=Åçëíë=çÑ=ëÉêîáÅÉK==cop=NTJÇÉÑáåÉÇ=éÉåëáçå=Åçëíë=

~êÉ= ~Åíì~ääó= åç= ÇáÑÑÉêÉåí= íç= ~åó= çíÜÉê= Åçëí= çÑ= ÉãéäçóãÉåíK= = qÜÉëÉ= Åçëíë= ~êÉ= ~ííêáÄìí~ÄäÉ= íç= íÜÉ=

áåÇáîáÇì~ääó=ÇÉÑáåÉÇ=ëÉêîáÅÉë=çÑ=äçÅ~ä=~ìíÜçêáíáÉë=EíÜÉëÉ=ëÉêîáÅÉë=Ö~áå=ÄÉåÉÑáí=~åÇ=ã~âÉ=ÇÉÅáëáçåë=~Äçìí=íÜÉ=

ÉãéäçóãÉåí=çÑ=É~ÅÜ=áåÇáîáÇì~äF=~åÇ=íÜÉêÉÑçêÉ=íÜÉ=ÅìêêÉåí=ëÉêîáÅÉ=EéÉåëáçåëF=Åçëí=~ë=ÇÉÑáåÉÇ=Äó=cop=NT=áë=

áåÅäìÇÉÇ=áå=íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=ÅçëíK=

F8 m~ê~Öê~éÜ= OKNV= çÑ= pÉÅíáçå= O= áåÅäìÇÉë= ïáíÜáå= íÜÉ= íçí~ä= Åçëí= çÑ= ~= ëÉêîáÅÉ= íÜÉ= ÅìêêÉåí= ëÉêîáÅÉ=



EéÉåëáçåëF= Åçëí= ~ë= ÇÉÑáåÉÇ= Äó= íÜÉ= plomK= = qÜÉ= plom= ÇÉÑáåÉë= ÅìêêÉåí= ëÉêîáÅÉ= EéÉåëáçåëF= Åçëíë= ~ë= íÜÉ=

áåÅêÉ~ëÉ=áå=íÜÉ=éêÉëÉåí=î~äìÉ=çÑ=íÜÉ=ÇÉÑáåÉÇ=ÄÉåÉÑáí=ëÅÜÉãÉÛë=äá~ÄáäáíáÉë=ÉñéÉÅíÉÇ=íç=~êáëÉ=Ñêçã=ÉãéäçóÉÉ=

ëÉêîáÅÉ=áå=íÜÉ=ÅìêêÉåí=éÉêáçÇK===

F9 `ìêêÉåí= ëÉêîáÅÉ= EéÉåëáçåëF= Åçëí= ëÜçìäÇ= ÄÉ= êÉéçêíÉÇ= ~í= ëÉêîáÅÉ= Çáîáëáçå= äÉîÉäK= = `çëíJÄ~ëÉÇ=

éÉêÑçêã~åÅÉ= áåÇáÅ~íçêë= ëÜçìäÇ= ÄÉ= êÉéçêíÉÇ= çå= íÜÉ= ë~ãÉ= Åçëí= Ä~ëÉ= ~ë= éêçîáÇÉÇ= áå= íÜÉ= pí~íÉãÉåí= çÑ=

^ÅÅçìåíëK==qÜÉêÉÑçêÉ=~åó=ÅçëíJÄ~ëÉÇ=éÉêÑçêã~åÅÉ=áåÇáÅ~íçêë=ëÜçìäÇ=ÄÉ=Ä~ëÉÇ=çå=íÜÉ=íçí~ä=Åçëí=ÇÉÑáåáíáçå=

áå=_s^`lmK=

F10 `ìêêÉåí= ëÉêîáÅÉ= EéÉåëáçåëF=Åçëí=~ééäáÉë= íç=~ää=ÇÉÑáåÉÇ=ÄÉåÉÑáíë= ëÅÜÉãÉë= EëÉÉ=plom=êÉèìáêÉãÉåíëFK==

^åó=ÅçåíêáÄìíáçåë=êÉÅÉáî~ÄäÉ=Äó=~å=~ìíÜçêáíó=Ñêçã=ÉãéäçóÉÉë=ëÜçìäÇ=ÄÉ=çÑÑëÉí=~Ö~áåëí=íÜÉ=ÅìêêÉåí=ëÉêîáÅÉ=

ÅçëíK=

F11 `ìêêÉåí=ëÉêîáÅÉ=EéÉåëáçåëF=Åçëí=~ééäáÉë=Éèì~ääó=íç=éçäáÅÉ=~åÇ=ÑáêÉ=ÑáÖÜíÉêëÛ=ÇÉÑáåÉÇ=ÄÉåÉÑáí=ëÅÜÉãÉëK==

F12 qÜÉ= ÅìêêÉåí= ëÉêîáÅÉ= EéÉåëáçåëF= Åçëí= êÉéêÉëÉåíë= íÜÉ= ~Åíì~êá~ääó= Å~äÅìä~íÉÇ= éêÉëÉåí= î~äìÉ= çÑ= íÜÉ=

éÉåëáçåë=ÄÉåÉÑáíë=É~êåÉÇ=Äó=ÅìêêÉåí=ÉãéäçóÉÉë=~åÇ=áë=~å=Éëíáã~íÉ=çÑ=íÜÉ=íêìÉ=ÉÅçåçãáÅ=Åçëí=çÑ=ÉãéäçóáåÖ=

éÉçéäÉ= áå=~= Ñáå~åÅá~ä=óÉ~êI= É~êåáåÖ=óÉ~êë=çÑ= ëÉêîáÅÉ= íÜ~í=ïáää= ÉîÉåíì~ääó= ÉåíáíäÉ= íÜÉã=íç= íÜÉ= êÉÅÉáéí=çÑ=~=

äìãé=ëìã=~åÇ=éÉåëáçå=ïÜÉå=íÜÉó=êÉíáêÉK==fí=ãÉ~ëìêÉë=íÜÉ=Ñìää=äá~Äáäáíó=Éëíáã~íÉÇ=íç=Ü~îÉ=ÄÉÉå=ÖÉåÉê~íÉÇ=áå=

íÜÉ=óÉ~ê=E~í=íçÇ~óÛë=éêáÅÉëF=~åÇ=áë=íÜìë=ìå~ÑÑÉÅíÉÇ=Äó=ïÜÉíÜÉê=~åó=ÑìåÇ=Éëí~ÄäáëÜÉÇ=íç=ãÉÉí=äá~ÄáäáíáÉë=áë=áå=

ëìêéäìë=çê=ÇÉÑáÅáíK=

F13 qÜÉ=plom=~ëëìãÉë=íÜ~í=íÜÉ=ÅìêêÉåí=ëÉêîáÅÉ=EéÉåëáçåëF=Åçëí=ïáää=ÄÉ=Ä~ëÉÇ=çå=~å=~Åíì~êá~ä=î~äì~íáçåI=

ÉîÉå= ïÜÉêÉ= íÜÉêÉ= áë= åç= ëí~íìíçêó= êÉèìáêÉãÉåí= Ñçê= çåÉ= EáÉ= Ñçê= ìåÑìåÇÉÇ= ëÅÜÉãÉëFK= = tÜÉêÉ= íÜÉêÉ= áë= ~=

î~äì~íáçåI= íÜÉ=plom=êÉèìáêÉë= áí= íç=ÄÉ=ìéÇ~íÉÇ=íç=êÉÑäÉÅí=ÉÅçåçãáÅ=ÅçåÇáíáçåë=~í=N=^éêáä=çÑ= íÜÉ=óÉ~ê=çÑ=

~ÅÅçìåíI=åçí=PN=j~êÅÜK=

F14 `ìêêÉåí= ëÉêîáÅÉ= EéÉåëáçåëF= Åçëíë= ~êÉ= íç= ÄÉ= ëí~íÉÇ= åÉí= çÑ= ÉãéäçóÉÉëÛ= ÅçåíêáÄìíáçåëI= êÉÑäÉÅíáåÖ= íÜÉ=

é~êí=çÑ=íÜÉ=íçí~ä=éÉåëáçåë=äá~ÄáäáíáÉë=íÜ~í=áë=åçí=íç=ÄÉ=ÑìåÇÉÇ=Äó=íÜÉ=~ìíÜçêáíóK==qÜìëI=áÑ=ÉãéäçóÉÉë=Ü~îÉ=

É~êåÉÇ=Éëíáã~íÉÇ=ÄÉåÉÑáíë=áå=íÜÉ=óÉ~ê=ïçêíÜ=¡NOã=~åÇ=é~áÇ=áå=ÅçåíêáÄìíáçåë=íç=íÜÉ=éÉåëáçå=ÑìåÇ=çÑ=¡PãI=

íÜÉ=ÅìêêÉåí=ëÉêîáÅÉ=EéÉåëáçåëF=Åçëí=ïçìäÇ=ÄÉ=¡VãK=

Non Distributed Costs 
F15 få= ëìãã~êó= íÜÉ= ÇÉÑáåáíáçå= çÑ= kçå= aáëíêáÄìíÉÇ= `çëíë= ÅçãéêáëÉë= íÜÉ= ÑçääçïáåÖ= ÉäÉãÉåíë= çÑ= Åçëí=

ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=ÇÉÑáåáíáçå=çÑ=íçí~ä=Åçëí=çÑ=~=ëÉêîáÅÉW=

E~F== é~ëí=ëÉêîáÅÉ=Åçëíë=EáÑ=~åóF=

EÄF== ëÉííäÉãÉåíë=EáÑ=~åóF=

EÅF== Åìêí~áäãÉåíë=EáÑ=~åóF=

EÇF= íÜÉ=Åçëíë=~ëëçÅá~íÉÇ=ïáíÜ=ìåìëÉÇ=ëÜ~êÉë=çÑ=fq=Ñ~ÅáäáíáÉë=

EÉF= íÜÉ=Åçëíë=çÑ=ëÜ~êÉë=çÑ=çíÜÉê=äçåÖJíÉêã=ìåìëÉÇ=Äìí=ìåêÉ~äáë~ÄäÉ=~ëëÉíë=

EÑF= áãé~áêãÉåí= äçëëÉë= êÉä~íáåÖ= íç=~ëëÉíë=ìåÇÉê=ÅçåëíêìÅíáçå=~åÇ= ëìêéäìë=~ëëÉíë=ÜÉäÇ= Ñçê=Çáëéçë~ä=~åÇ=

ÇÉéêÉÅá~íáçå= E~åÇ= ~ëëçÅá~íÉÇ= ÅêÉÇáíë= íç= áåÅçãÉ= Ñçê= ÖçîÉêåãÉåí= Öê~åíë= ÇÉÑÉêêÉÇF= çå= íÜÉ= ä~ííÉê=

Å~íÉÖçêó= çÑ= ~ëëÉíë= EÄìí= åçí= Åçëíë= ~ëëçÅá~íÉÇ= ïáíÜ= ~ÄçêíáîÉ= Å~éáí~ä= éêçàÉÅíëI= ïÜáÅÜ= ëÜçìäÇ= ÄÉ=



ÅÜ~êÖÉÇ=íç=íÜÉ=êÉäÉî~åí=ëÉêîáÅÉ=êÉîÉåìÉ=~ÅÅçìåíF=

EÖF= íÜÉ=êÉîÉåìÉ=ÉñéÉåÇáíìêÉ=áåîçäîÉÇ=áå=ÜçäÇáåÖ=ëìêéäìë=~ëëÉíë=EÉÖ=ëÉÅìêáíó=ÅçëíëFK=

Efí=áë=åçí~ÄäÉ=íÜ~í=íÜÉ=ÇÉÑáåáíáçå=çÑ=kçå=aáëíêáÄìíÉÇ=`çëíë=áë=ëíêáÅíäó=äáãáíÉÇ=íç=íÜÉ=~ÄçîÉ=ëÉîÉå=ÉäÉãÉåíëKF=

F16 qÜÉ=ÇÉÑáåáíáçå=çÑ=é~ëí=ëÉêîáÅÉ=ÅçëíëI=ëÉííäÉãÉåíë=~åÇ=Åìêí~áäãÉåíë=áå=cop=NT=áë=ÇáÑÑÉêÉåí=Ñêçã=íÜ~í=

áåÅäìÇÉÇ= áå= íÜÉ= éêÉîáçìëäó= ÇÉÑáåÉÇ= rå~ééçêíáçå~ÄäÉ= `Éåíê~ä= lîÉêÜÉ~Çë= Er`lFK= = r`l= áåÅäìÇÉÇ= é~ëí=

ëÉêîáÅÉ=éÉåëáçå=ÅçåíêáÄìíáçåë=íç=ÑìåÇ=~=ÇÉÑáÅáíI=ÜçïÉîÉê=~êáëáåÖI=~åÇ=ÅÜ~êÖÉë=Ñçê=~ÇÇÉÇ=óÉ~êë=~åÇ=É~êäó=

êÉíáêÉãÉåí= Ó= íÜÉëÉ= ïÉêÉ= Å~ëÜ= é~óãÉåíë= çê= ÅçåíêáÄìíáçåë= íç= íÜÉ= éÉåëáçå= ÑìåÇK= = råÇÉê= íÜÉ= åÉï=

~êê~åÖÉãÉåíëI=íÜÉëÉ=ïáää=åçí=ÄÉ=ÅìêêÉåí=óÉ~ê=êÉîÉåìÉ=áíÉãëI=Äìí=éêçîáÇÉÇ=Ñçê=áå=éêáçê=éÉêáçÇë=çê=íêÉ~íÉÇ=

~ë= ~Åíì~êá~ä= Ö~áåë= çê= äçëëÉë= áå= íÜÉ= ëí~íÉãÉåí= çÑ= íçí~ä= êÉÅçÖåáëÉÇ= Ö~áåë= ~åÇ= äçëëÉë= áå= íÜÉ= Ñáå~åÅá~ä=

ëí~íÉãÉåíëK=

F17 cop= NT= ÇÉÑáåáíáçåë= çÑ= é~ëí= ëÉêîáÅÉ= ÅçëíëI= ëÉííäÉãÉåíë= ~åÇ= Åìêí~áäãÉåíë= êÉä~íÉ= íç= ÇÉÅáëáçåë= áå= íÜÉ=

ÅìêêÉåí=óÉ~ê=ïÜçëÉ=ÉÑÑÉÅíë=~êÉ=áåÑäìÉåÅÉÇ=Äó=ÉãéäçóÉÉëÛ=ëÉêîáÅÉ=É~êåÉÇ=áå=éêÉÅÉÇáåÖ=Ñáå~åÅá~ä=óÉ~êëK==qÜìë=

cop=NTJÇÉÑáåÉÇ=é~ëí= ëÉêîáÅÉ= Åçëíë= E~åÇ= ëÉííäÉãÉåíë= ~åÇ= Åìêí~áäãÉåíëF= ~êÉ=åçí= Åçëíë=ïÜáÅÜ= êÉä~íÉ= íç= íÜÉ=

ÅìêêÉåí=ëÉêîáÅÉ=éêçîáëáçå=çê=íÜÉ=ÅìêêÉåí=ëÉêîáÅÉ=çÑ=íÜÉ=ÉãéäçóÉÉ=~åÇ=íÜÉêÉÑçêÉ=ëÜçìäÇ=åçí=ÄÉ=áåÅäìÇÉÇ=áå=

íÜÉ=ÇÉÑáåáíáçå=çÑ= íçí~ä= ÅçëíK= =qÜáë= íêÉ~íãÉåí= Ñçääçïë= íÜÉ=éêáåÅáéäÉ=çÑ= íÜÉ= íêÉ~íãÉåí=çÑ=éÉåëáçåë=Åçëíë= áå=

éêÉîáçìë=ÉÇáíáçåë=çÑ=_s^`lmK=

Past Service Costs (if any) 
F18 m~ëí=ëÉêîáÅÉ=Åçëíë=EÑçê=~=ÇÉÑáåÉÇ=ÄÉåÉÑáí=ëÅÜÉãÉF=~êÉ=ÇÉÑáåÉÇ=Äó=íÜÉ=plom=~ë=ÄÉáåÖ=äá~ÄáäáíáÉë=êÉä~íÉÇ=

íç=ÉãéäçóÉÉ=ëÉêîáÅÉ= áå=éêáçê=éÉêáçÇë=~êáëáåÖ= áå= íÜÉ=ÅìêêÉåí=éÉêáçÇ=~ë=~=êÉëìäí=çÑ= íÜÉ= áåíêçÇìÅíáçå=çÑI=çê=

áãéêçîÉãÉåí=íçI=êÉíáêÉãÉåí=ÄÉåÉÑáíëK=

F19 m~ëí=ëÉêîáÅÉ=Åçëíë=~êáëÉ=ïÜÉå=~å=ÉãéäçóÉê=ã~âÉë=~=ÅçããáíãÉåí=íç=éêçîáÇÉ=~=ÜáÖÜÉê=äÉîÉä=çÑ=ÄÉåÉÑáí=

íÜ~å= éêÉîáçìëäó= éêçãáëÉÇK= = m~ëí= ëÉêîáÅÉ= Åçëíë=ïçìäÇ= ~äëç= áåÅäìÇÉ= ÄÉåÉÑáí= áãéêçîÉãÉåíë= ~ï~êÇÉÇ= ~ë= ~=

êÉëìäí=çÑ=~=ëìêéäìë=~êáëáåÖ=áå=íÜÉ=ëÅÜÉãÉI=ïÜÉêÉ=íÜáë=ãáÖÜí=ÄÉ=éÉêãáííÉÇ=Äó=ëí~íìíÉK=

F20 m~ëí=ëÉêîáÅÉ=Åçëíë=~êÉ=~=åçåJéÉêáçÇáÅ=Åçëí=Ó=íÜÉó=~êáëÉ=Ñêçã=ÇÉÅáëáçåë=í~âÉå=áå=íÜÉ=ÅìêêÉåí=óÉ~êI=Äìí=

ïÜçëÉ= Ñáå~åÅá~ä= ÉÑÑÉÅí= áë=ÇÉêáîÉÇ= Ñêçã=óÉ~êë=çÑ=ëÉêîáÅÉ= É~êåÉÇ= áå=É~êäáÉê=óÉ~êëK= =cçê= áåëí~åÅÉI= áÑ= ëÅÜÉãÉ=

êÉÖìä~íáçåë=ïÉêÉ=~ãÉåÇÉÇ=íç=áåÅêÉ~ëÉ=íÜÉ=ãìäíáéäáÉê=ÇÉêáîÉÇ=Ñêçã=óÉ~êë=çÑ=ëÉêîáÅÉ=~ééäáÉÇ=íç=Ñáå~ä=ë~ä~êáÉë=

áå= Å~äÅìä~íáåÖ= éÉåëáçåëI= íçí~ä= äá~ÄáäáíáÉë= ïçìäÇ= êáëÉ= Äìí= íÜÉ= ã~àçêáíó= çÑ= íÜáë= êáëÉ= ïçìäÇ= åçí= êÉä~íÉ= íç=

ÉãéäçóÉÉ=~Åíáîáíó=áå=íÜÉ=ÅìêêÉåí=óÉ~êK==fí=áë=íÜÉêÉÑçêÉ=éêÉëÉåíÉÇ=ëÉé~ê~íÉäó=Ñêçã=íÜÉ=ÅìêêÉåí=ëÉêîáÅÉ=ÅçëíK=

F21 qÜÉ= plom= êÉèìáêÉë= íÜ~í= ìåÑìåÇÉÇ= ÇáëÅêÉíáçå~êó= ÄÉåÉÑáíë= ëÜçìäÇ= ÄÉ= ~ÅÅçìåíÉÇ= Ñçê= çå= ~= ÇÉÑáåÉÇ=

ÄÉåÉÑáí= Ä~ëáëK= = aáëÅêÉíáçå~êó= ÄÉåÉÑáíë= áåÅäìÇÉ= ~ÇÇÉÇ= óÉ~êë= äá~ÄáäáíáÉëK= = qÜÉëÉ= ëÜçìäÇ= ÄÉ= íêÉ~íÉÇ= áå=

~ÅÅçêÇ~åÅÉ= ïáíÜ= çíÜÉê= é~ëí= ëÉêîáÅÉ= Åçëíë= ~åÇ= ÄÉ= êÉÅçÖåáëÉÇ= ïÜÉå= íÜÉ= ÄÉåÉÑáíë= îÉëíK= = qÜÉ= _Éëí= s~äìÉ=

píÉÉêáåÖ=dêçìé=~åÇ=íÜÉ=içÅ~ä=^ìíÜçêáíó=^ÅÅçìåíáåÖ=m~åÉä=ÅçåëáÇÉê=íÜ~íI= áå=íÜÉ=áåíÉêÉëíë=çÑ=ÅçåëáëíÉåÅó=

ïáíÜ=éêÉîáçìë=ÉÇáíáçåë=çÑ=_s^`lm=~åÇ=ÄÉÅ~ìëÉ=áí=áë=çÑíÉå=ÇáÑÑáÅìäí=íç=ÇáÑÑÉêÉåíá~íÉ=ÄÉíïÉÉå=íÜçëÉ=Åçëíë=

ïÜáÅÜ=~êÉ=~=Åçëí=çÑ=ëÉêîáÅÉ=ÇÉÅáëáçåë=~åÇ=íÜçëÉ=ïÜáÅÜ=~êÉ=Åçêéçê~íÉ=ÇÉÅáëáçåëI=~ää=~ÇÇÉÇ=óÉ~êë=äá~ÄáäáíáÉë=

ëÜçìäÇ=ÄÉ=ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=ÇÉÑáåáíáçå=çÑ=íÜÉ=íçí~ä=Åçëí=çÑ=íÜÉ=ëÉêîáÅÉK==eçïÉîÉêI=äçÅ~ä=~ìíÜçêáíáÉë=ã~ó=

ïáëÜ=íç=ÉåëìêÉ=ëÉêîáÅÉ=~ÅÅçìåí~Äáäáíó=Ñçê=íÜÉëÉ=ÇÉÅáëáçåë=Äó=áåÅäìÇáåÖ=~ÇÇÉÇ=óÉ~êë=äá~ÄáäáíáÉë=ïáíÜáå=ëÉêîáÅÉ=

ÄìÇÖÉíëK=



F22 råÑìåÇÉÇ= ÇáëÅêÉíáçå~êó= ÄÉåÉÑáíë= ~êê~åÖÉãÉåíë= Ó= ìåÑìåÇÉÇ= ÇÉÑáåÉÇ= ÄÉåÉÑáí= ëÅÜÉãÉë= Ñçê= íÉ~ÅÜÉêë=

~åÇ=äçÅ~ä=~ìíÜçêáíó=ÉãéäçóÉÉë=ïÜÉêÉ=íÜÉ=Åçëíë=Ñ~ää=ÇáêÉÅíäó=çå=íÜÉ=ÉãéäçóÉê=Ó=ëÜçìäÇ=ÄÉ=~ÅÅçìåíÉÇ=Ñçê=çå=

~=ÇÉÑáåÉÇ=ÄÉåÉÑáí=Ä~ëáë=~åÇ=áåÅäìÇÉÇ=áå=kçå=aáëíêáÄìíÉÇ=`çëíëK=

F23 sÉëíáåÖ= çÑ= é~ëí= ëÉêîáÅÉ= Åçëíë= êÉÑÉêë= íç= íÜÉ= éêçÅÉëë= çÑ= ~å= ÉåíáíäÉãÉåí= íç= ÄÉåÉÑáíë= ÄÉÅçãáåÖ=

ìåÅçåÇáíáçå~äI=åçí=íç=ïÜÉå=é~óãÉåí=Ñ~ääë=ÇìÉK==få=ãçëí=Å~ëÉë=îÉëíáåÖ=ïáää=ÄÉ=áããÉÇá~íÉI=Äìí=íÜÉêÉ=ãáÖÜí=

ÄÉ=áåëí~åÅÉë=ïÜÉêÉ=áåÅêÉ~ëÉÇ=ÄÉåÉÑáíë=~êÉ=éÜ~ëÉÇ=áå=çîÉê=ãçêÉ=íÜ~å=çåÉ=óÉ~êI=ïÜÉêÉìéçå=~=ëíê~áÖÜíJäáåÉ=

~ääçÅ~íáçå=~Åêçëë=íÜÉ=óÉ~êë=ïáää=ÄÉ=åÉÅÉëë~êóK=

F24 fí= áë= áãéçêí~åí= íÜ~í= é~ëí= ëÉêîáÅÉ= Åçëíë= ~êÉ= åçí= ÅçåÑìëÉÇ= ïáíÜ= é~ëí= ëÉêîáÅÉ= ÅçåíêáÄìíáçåë= Ó= íÜÉ=

ÉäÉãÉåí=çÑ=ÉãéäçóÉêÛë=ÅçåíêáÄìíáçåë=é~ó~ÄäÉ=íç=ã~âÉ=ÖççÇ=~åó=ÇÉÑáÅáí=çå=íÜÉ=éÉåëáçå=ÑìåÇ=Ó=éêÉîáçìëäó=

~å= ÉäÉãÉåí= çÑ= rå~ééçêíáçå~ÄäÉ= `Éåíê~ä= lîÉêÜÉ~ÇëK= = qÜáë= áë= åç= äçåÖÉê= ~= ÅìêêÉåí= êÉîÉåìÉ= áíÉã= Äìí= áë=

áåÅäìÇÉÇ=~ë=~=é~êí=çÑ=íÜÉ=é~óãÉåíë=íç=íÜÉ=éÉåëáçå=ÑìåÇ=Eáå=~ÅÅçêÇ~åÅÉ=ïáíÜ=éÉåëáçå=ëÅÜÉãÉ=êÉÖìä~íáçåëF=

~åÇ=áë=íêÉ~íÉÇ=~ë=~=Å~ëÜ=Ñäçï=áíÉã=ïÜáÅÜ=êÉÇìÅÉë=íÜÉ=éÉåëáçåë=äá~ÄáäáíóK=

Curtailment (if any) 
F25 qÜÉ=plom=ÇÉÑáåÉë=~=Åìêí~áäãÉåí=Ñçê=~=ÇÉÑáåÉÇ=ÄÉåÉÑáí=ëÅÜÉãÉ=~ëW=

“KKK~å= ÉîÉåí= íÜ~í= êÉÇìÅÉë= íÜÉ= ÉñéÉÅíÉÇ= óÉ~êë= çÑ= ÑìíìêÉ= ëÉêîáÅÉ= çÑ= éêÉëÉåí= ÉãéäçóÉÉë= çê= êÉÇìÅÉë= Ñçê= ~=

åìãÄÉê= çÑ= ÉãéäçóÉÉë= íÜÉ= ~ÅÅêì~ä= çÑ= íÜÉ= ÇÉÑáåÉÇ= ÄÉåÉÑáí= Ñçê= ëçãÉ= çê= ~ää= çÑ= íÜÉáê= ÑìíìêÉ= ëÉêîáÅÉK==

`ìêí~áäãÉåíë=áåÅäìÇÉW=

E~F= qÉêãáå~íáçå= çÑ= ÉãéäçóÉÉëÛ= ëÉêîáÅÉë= É~êäáÉê= íÜ~å= ÉñéÉÅíÉÇI= Ñçê= Éñ~ãéäÉ= ~ë= ~= êÉëìäí= çÑ= Á=

ÇáëÅçåíáåìáåÖ=~=ëÉÖãÉåí=çÑ=ÄìëáåÉëëK=

EÄF= qÉêãáå~íáçå=çÑ=çê=~ãÉåÇãÉåí=íç=íÜÉ=íÉêãë=çÑ=~=ÇÉÑáåÉÇ=ÄÉåÉÑáí=ëÅÜÉãÉ=ëç=íÜ~í=ëçãÉ=çê=~ää=ÑìíìêÉ=

ëÉêîáÅÉ=Äó=ÅìêêÉåí=ÉãéäçóÉÉë=ïáää=åç=äçåÖÉê=èì~äáÑó=Ñçê=ÄÉåÉÑáíë=çê=ïáää=çåäó=èì~äáÑó=Ñçê=êÉÇìÅÉÇ=ÄÉåÉÑáíëKÒ=

Settlement (if any) 
F26 qÜÉ=plom=ÇÉÑáåÉë=~=ëÉííäÉãÉåí=~ëW=

“KKK~å= áêêÉîçÅ~ÄäÉ= ~Åíáçå= íÜ~í= êÉäáÉîÉë= íÜÉ= ÉãéäçóÉê= Eçê= ÇÉÑáåÉÇ= ÄÉåÉÑáí= ëÅÜÉãÉF= çÑ= íÜÉ= éêáã~êó=

êÉëéçåëáÄáäáíó= Ñçê= íÜÉ= éÉåëáçå= çÄäáÖ~íáçå= ~åÇ= Éäáãáå~íÉë= êáëâë= êÉä~íáåÖ= íç= íÜÉ= çÄäáÖ~íáçå= ~åÇ= íÜÉ= ~ëëÉíë=

ìëÉÇ=íç=ÉÑÑÉÅí=íÜÉ=ëÉííäÉãÉåíK==pÉííäÉãÉåíë=áåÅäìÇÉW=

E~F= ^= äìãéJëìã=Å~ëÜ= é~óãÉåí= íç= ëÅÜÉãÉ=ãÉãÄÉêë= áå= ÉñÅÜ~åÖÉ= Ñçê= íÜÉáê= êáÖÜíë= íç= êÉÅÉáîÉ= ëéÉÅáÑáÉÇ=

éÉåëáçå=ÄÉåÉÑáíëX=

EÄF= qÜÉ=éìêÅÜ~ëÉ=çÑ=~å=áêêÉîçÅ~ÄäÉ=~ååìáíó=Åçåíê~Åí=ëìÑÑáÅáÉåí=íç=ÅçîÉê=îÉëíÉÇ=ÄÉåÉÑáíëX=~åÇ==

EÅF= qÜÉ=íê~åëÑÉê=çÑ=ëÅÜÉãÉ=~ëëÉíë=~åÇ=äá~ÄáäáíáÉë=êÉä~íáåÖ=íç=~=Öêçìé=çÑ=ÉãéäçóÉÉë=äÉ~îáåÖ=íÜÉ=ëÅÜÉãÉKÒ=



Non Distributed Costs – the Costs of Unused Shares of IT Facilities and 
Other Assets 
F27 qÜÉëÉ=ÜÉ~ÇáåÖë=ÅçîÉê=íÜÉ=Åçëí=çÑ=éçêíáçåë=çÑ=ÅçãéìíÉê=ã~áåÑê~ãÉë=~åÇ=áåíÉÖê~íÉÇ=ëóëíÉãë=íÜ~í=~êÉ=

ìåìëÉÇ= ~ë= ~= êÉëìäí= çÑ= äçëë= çÑ= ïçêâ= Å~ìëÉÇ= Äó= çìíëçìêÅáåÖ= çê= íÜÉ= äçëë= çÑ= ~= ÑìåÅíáçå= çê= ~êÉ~I= ~åÇ= ~å=

~ééêçéêá~íÉ=ëÜ~êÉ=çÑ=íÜÉ=Åçëí=çÑ=çíÜÉê=äçåÖJíÉêã=ìåìëÉÇ=Äìí=ìåêÉ~äáë~ÄäÉ=~ëëÉíëK=

F28 qÜÉáê=áåÅäìëáçå=ïáíÜáå=kçå=aáëíêáÄìíÉÇ=`çëíë=êÉÑäÉÅíë=íÜÉ=êÉ~äáíó=íÜ~í=íÜÉêÉ=áë=åç=ëÉêîáÅÉ=íç=ÅÜ~êÖÉ=

Åçëíë=çå=íç=ÄÉÅ~ìëÉ=íÜçëÉ=Åçëíë=êÉä~íÉ=íç=ìåìëÉÇ=Å~é~Åáíó=Efq=çê=çíÜÉêïáëÉFK==tÜÉêÉ=ëÉêîáÅÉë=~êÉ=ìëáåÖ=íÜÉ=

Å~é~ÅáíóI=ïÜÉíÜÉê=Äó=ÅÜçáÅÉ=çê=çíÜÉêïáëÉI=íÜÉó=ëÜçìäÇ=ÄÉ=ÄÉ~êáåÖ=íÜÉáê=Ñ~áê=ëÜ~êÉ=çÑ=íÜÉ=ÅçëíK==páãáä~êäóI=áÑ=

éêÉîáçìë=ÇÉÅáëáçåë=~ÄçìíI=Ñçê=Éñ~ãéäÉI=íÜÉ=ÅÜçáÅÉ=çÑ=fq=ëóëíÉãI=Ü~îÉ=êÉëìäíÉÇ=áå=~=Åçëí=ïÜáÅÜ=ãáÖÜí=ÄÉ=

ÜáÖÜÉê=íÜ~å=íÜÉ=ëÉêîáÅÉë=ÅçåÅÉêåÉÇ=ïçìäÇ=ïáëÜI=íÜÉó=ëíáää=Ü~îÉ=íç=ÄÉ~ê=íÜÉ=Ñìää=ÅçëíK=

F29 qÜÉëÉ=íïç=ëìÄÇáîáëáçåë=ëÜçìäÇ=çåäó=ÄÉ=ìëÉÇ=áå=íÜÉ=å~êêçïäó=ÇÉÑáåÉÇ=ï~ó=ÇÉëÅêáÄÉÇX=íÜÉó=~êÉ=åçí=~=

ÖÉåÉê~ä=ãÉÅÜ~åáëã=íç=áåëìä~íÉ=ëÉêîáÅÉë=Ñêçã=íÜÉ=Åçëí=áãé~Åí=çÑ=é~ëí=ÇÉÅáëáçåëK==tÜáäëí=ëçãÉ=ã~ó=ÅçåëáÇÉê=

íÜ~í=íÜÉáê=áÇÉåíáÑáÅ~íáçå=áå=íÜáë=ï~ó=ã~ó=êÉÇìÅÉ=íÜÉ=áåÅÉåíáîÉ=íç=éä~å=Ñçê=íÜÉáê=ÇÉãáëÉI=~å=~äíÉêå~íáîÉ=îáÉï=

áë= íÜ~í= íÜÉáê= ëÉé~ê~íÉ= áÇÉåíáÑáÅ~íáçå= ã~âÉë= íÜÉ= ~ÇÇáíáçå~ä= Åçëíë= ãçêÉ= ÅçåëéáÅìçìë= íÜ~å= áÑ= íÜÉó= ïÉêÉ=

çÄëÅìêÉÇ=ïáíÜáå=~å=çîÉêÜÉ~Ç=~ääçÅ~íáçåK=

Charge Relating to Assets Under Construction and Surplus Assets Held for 
Disposal  
F30 fãé~áêãÉåí= äçëëÉë= çå= ~ëëÉíë= ìåÇÉê= ÅçåëíêìÅíáçå= ~åÇ= ëìêéäìë= ~ëëÉíë= ÜÉäÇ= Ñçê= Çáëéçë~äI= éäìë=

ÇÉéêÉÅá~íáçå= E~åÇ= ~ëëçÅá~íÉÇ= ÖçîÉêåãÉåí= Öê~åí= ÇÉÑÉêêÉÇ= ÅêÉÇáíëF= Ñçê= íÜÉ= ä~ííÉê= Åä~ëë= çÑ= ~ëëÉíëI= ~åÇ= íÜÉ=

êÉîÉåìÉ=Åçëíë=çÑ=ÜçäÇáåÖ=ëìêéäìë=~ëëÉíë=EÉÖ=ëÉÅìêáíó=ÅçëíëFI=~êÉ=~ÇÇÉÇ=íç=íÜÉ=äáëí=çÑ=kçå=aáëíêáÄìíÉÇ=`çëíë=

Ñçê=íÜÉ=Ñáêëí=íáãÉ=áå=OMMS=_s^`lmK==qÜÉó=ïÉêÉ=éêÉîáçìëäó=ÇÉÄáíÉÇ=íç=íÜÉ=^ëëÉí=j~å~ÖÉãÉåí=oÉîÉåìÉ=

^ÅÅçìåíI=Äìí=íÜáë=ï~ë=~ÄçäáëÜÉÇ=áå=íÜÉ=OMMS=plomK==qÜÉ=ÅÜ~êÖÉë=Ü~îÉ=íÜÉêÉÑçêÉ=ÄÉÉå=êÉäçÅ~íÉÇ=íç=kçå=

aáëíêáÄìíÉÇ=`çëíëK= = `çëíë= ~ëëçÅá~íÉÇ=ïáíÜ= ~ÄçêíáîÉ= Å~éáí~ä= éêçàÉÅíë= ëÜçìäÇ= ÄÉ= ÅÜ~êÖÉÇ= íç= íÜÉ= êÉäÉî~åí=

ëÉêîáÅÉ=êÉîÉåìÉ=~ÅÅçìåíK=

Relationship of Non Distributed Costs with the Annual Statement of 
Accounts  
F31 tÜÉêÉ= çîÉêÜÉ~Çë= ~êÉ= åçí= ÅÜ~êÖÉÇ= çê= ~ééçêíáçåÉÇI= íÜÉ= plom= êÉèìáêÉë= ÇáëÅäçëìêÉ= çÑ= íÜáë= Ñ~ÅíK==

^ìíÜçêáíáÉë=ïáää= åÉÉÇ= íç= êÉÅçÖåáëÉ= íÜáë= áå= ~= åçíÉ= íç= íÜÉ= ëí~íÉãÉåí= çÑ= ~ÅÅçìåíëK= =tÜÉêÉ=ã~íÉêá~äI=kçå=

aáëíêáÄìíÉÇ= `çëíë= ëÜçìäÇ= ÄÉ= ÇáëÅäçëÉÇ= çå= íÜÉ= Ñ~ÅÉ= çÑ= íÜÉ= fHb= ^ÅÅçìåíK= = kçå= aáëíêáÄìíÉÇ= `çëíë= ~êÉ=

áåÅäìÇÉÇ=áå=íÜÉ=`Éåíê~ä=pÉêîáÅÉë=pb^K=

=
=
=

Annex G 

Group Accounts 



Application of BVACOP to Group Accounts 
G1 dêçìé= ~ÅÅçìåíë= ãìëí= Åçãéäó= ïáíÜ= íÜÉ= êÉèìáêÉãÉåíë= ëÉí= çìí= áå= é~ê~Öê~éÜë= OKQV= ~åÇ= OKRM= çÑ=

pÉÅíáçå=O=çÑ=_s^`lmK 

Significance of BVACOP for Group Accounts 
G2 qÜÉêÉ=~êÉ=íïç=é~êíáÅìä~ê=êÉÑÉêÉåÅÉë=áå=íÜÉ=plom=íÜ~í=êÉèìáêÉ=~ìíÜçêáíáÉë=íç=ÅçåëáÇÉê=íÜÉ=éêçîáëáçåë=

çÑ=_s^`lmW=

m~ê~Öê~éÜ=SKNT=çÑ=íÜÉ=OMMU=plom=ëí~íÉë=ÖÉåÉê~ääó=íÜ~í=“cop=O=~åÇ=cop=V=êÉèìáêÉ=íÜ~í=íÜÉ=~ÅÅçìåíáåÖ=

éçäáÅÉë= çÑ= íÜÉ= ëìÄëáÇá~êáÉëI= ~ëëçÅá~íÉë= ~åÇ= àçáåí= îÉåíìêÉë= ~êÉ= ~äáÖåÉÇ= ïáíÜ= íÜÉ= éçäáÅáÉë= çÑ= íÜÉ=

êÉéçêíáåÖ=ÉåíáíóI=~ë=~ÇàìëíÉÇ=íç=Åçãéäó=ïáíÜ=rh=d^^m=Ñçê=íÜÉ=éìêéçëÉë=çÑ=Öêçìé=~ÅÅçìåíëÒK=

m~ê~Öê~éÜ= SKOU= çÑ= íÜÉ= OMMU= plom= êÉèìáêÉë= íÜ~í= “qÜÉ= çéÉê~íáåÖ= áåÅçãÉ= ~åÇ= ÉñéÉåÇáíìêÉ= çÑ= x~z=

ëìÄëáÇá~êó= ëÜçìäÇ=ÄÉ= áåÅäìÇÉÇ=ïáíÜáå= íÜÉ=~ééêçéêá~íÉ= ëÉêîáÅÉ= äáåÉ=ÄÉÑçêÉ=åÉí= Åçëí=çÑ= ëÉêîáÅÉëK=Á=

tÜÉêÉ=áí=áë=åçí=éçëëáÄäÉ=íç=ÅçãÄáåÉ=íÜÉ=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=ïáíÜ=~=ëÉêîáÅÉ=ÜÉ~ÇáåÖ=ìëÉÇ=Äó=íÜÉ=

~ìíÜçêáíóI=~=ëÉé~ê~íÉ=äáåÉ=ëÜçìäÇ=ÄÉ=áåëÉêíÉÇ=ÁÒK=

G3 qÜÉ=ÉÑÑÉÅí=çÑ=íÜÉëÉ=êÉÑÉêÉåÅÉë=áë=íÜ~íI=ïÜÉêÉ=~å=~ìíÜçêáíó=Ü~ë=ëìÄëáÇá~êáÉë=íÜ~í=~êÉ=êÉèìáêÉÇ=íç=ÄÉ=

ÅçåëçäáÇ~íÉÇ=çå=~= äáåÉJÄóJäáåÉ=Ä~ëáëI= íÜÉ=çéÉê~íáåÖ=êÉëìäíë=çÑ= íÜÉ=ëìÄëáÇá~êó=ïáää=åÉÉÇ= íç=ÄÉ=~ÇàìëíÉÇ=íç=

~äáÖå=ïáíÜ=íçí~ä=Åçëí=éêáåÅáéäÉë=~åÇ=íÜÉ=pb^K==eçïÉîÉêI=î~êá~íáçåë=~êÉ=êÉèìáêÉÇ=íç=íÜÉ=íçí~ä=Åçëí=ÇÉÑáåáíáçå=

ÖÉåÉê~ääó=ìëÉÇ= áå=_s^`lmI=ÄÉÅ~ìëÉ=çÑ= íÜÉ=~ÇàìëíãÉåíë= íç= íÜÉ=~ìíÜçêáíóÛë= ~ÅÅçìåíáåÖ=éçäáÅáÉë= íÜ~í=~êÉ=

êÉèìáêÉÇ=Äó=íÜÉ=plom=Ñçê=Öêçìé=~ÅÅçìåíëK=

The Definition of Total Cost for Group Accounts 
G4 m~ê~Öê~éÜ=OKQV=çÑ=_s^`lm=ëÉíë=çìí=íÜÉ=ã~åÇ~íçêó=êÉèìáêÉãÉåíë=Ñçê=íÜÉ=éêÉé~ê~íáçå=çÑ=íçí~ä=Åçëí=

ÑáÖìêÉë=áå=ÉñíÉêå~ä=Ñáå~åÅá~ä=êÉéçêíë=Ñçê=íÜÉ=äçÅ~ä=~ìíÜçêáíó=ÖêçìéK==qÜÉëÉ=~êÉ=Ä~ëÉÇ=çå=~=êÉèìáêÉãÉåí=íç=

~Çàìëí=íÜÉ=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=çÑ=íÜÉ=~ìíÜçêáíó=ëç=íÜ~í=íÜÉó=~êÉ=ãçêÉ=ÅäçëÉäó=~äáÖåÉÇ=ïáíÜ=rh=d^^m=

~åÇ= íç= ÅçåëçäáÇ~íÉ= íÜÉ= íê~åë~Åíáçåë= ~åÇ= Ä~ä~åÅÉë= çÑ= ëìÄëáÇá~êáÉëI= ~ëëçÅá~íÉë= ~åÇ= àçáåí= îÉåíìêÉë= áå=

~ÅÅçêÇ~åÅÉ=ïáíÜ=rh=d^^mK==qÜÉ=êÉèìáêÉÇ=~ÇàìëíãÉåíë=~êÉ=ÇáëÅìëëÉÇ=ÄÉäçïK==jçêÉ=ÇÉí~áäÉÇ=ÖìáÇ~åÅÉ=çå=

íÜÉ= êÉèìáêÉãÉåíë= áë= éêçîáÇÉÇ= áå=dêçìé= ^ÅÅçìåíë= áå= içÅ~ä= ^ìíÜçêáíáÉë= Ó= ^= mê~ÅíáíáçåÉêëÛ=tçêâÄççâI=

éìÄäáëÜÉÇ=Äó=`fmc^I=ïÜáÅÜ=áë=êÉÑÉêêÉÇ=íç=ÄÉäçï=~ë=íÜÉ=dêçìé=^ÅÅçìåíë=mê~ÅíáíáçåÉêëÛ=tçêâÄççâK=

Goodwill 
G5 tÜÉêÉ= ~å= áåíÉêÉëí= áå= ~= ëìÄëáÇá~êóI= ~ëëçÅá~íÉ= çê= àçáåí= îÉåíìêÉ= áë= ~ÅèìáêÉÇ= ~åÇ= íÜÉ= ÅçåëáÇÉê~íáçå=

ÖáîÉå=Ñçê= íÜÉ= áåíÉêÉëí= áë=ãçêÉ=çê= äÉëë= íÜ~å=íÜÉ=Ñ~áê=î~äìÉ=çÑ=íÜÉ=ëÜ~êÉ=çÑ= íÜÉ=~ëëÉíë=~åÇ= äá~ÄáäáíáÉë=çÑ=íÜÉ=

Éåíáíó=~ÅèìáêÉÇ=Äó=íÜÉ=~ìíÜçêáíóI=íÜÉ=ÇáÑÑÉêÉåÅÉ=áë=~ÅÅçìåíÉÇ=Ñçê=áå=Öêçìé=~ÅÅçìåíë=~ë=ÖççÇïáääK==qÜáë=Å~å=

ÄÉ= ÉáíÜÉê=éçëáíáîÉ= EíÜÉ= ÅçåëáÇÉê~íáçå= ÉñÅÉÉÇë= Ñ~áê= î~äìÉF= çê=åÉÖ~íáîÉ= EíÜÉ= ÅçåëáÇÉê~íáçå= áë= äÉëë= íÜ~å= Ñ~áê=

î~äìÉFK==lîÉê=íáãÉI=~ë=íÜÉ=ÇáÑÑÉêÉåÅÉ=áå=íÜÉëÉ=î~äìÉë=å~êêçïëI=íÜÉ=ÖççÇïáää=áë=ïêáííÉå=çÑÑ=íç=íÜÉ=dêçìé=fHb=

^ÅÅçìåíK= = qÜÉ= ÅáêÅìãëí~åÅÉë= áå=ïÜáÅÜ= ÖççÇïáää=ãáÖÜí= ~êáëÉI= áíë= Å~äÅìä~íáçå= ~åÇ= íÜÉ= êÉèìáêÉãÉåíë= Ñçê=

~ãçêíáë~íáçå=~êÉ=ÇáëÅìëëÉÇ=áå=é~ê~Öê~éÜë=UKU=íç=UKOO=çÑ=íÜÉ=dêçìé=^ÅÅçìåíë=mê~ÅíáíáçåÉêëÛ=tçêâÄççâK=

G6 m~ê~Öê~éÜ= SKOQ= çÑ= íÜÉ= OMMU= plom= êÉèìáêÉë= íÜ~í= ~ãçêíáë~íáçå= ÅÜ~êÖÉÇ= áå= êÉëéÉÅí= çÑ= ÖççÇïáää=

ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=Öêçëë=ÉñéÉåÇáíìêÉ=çÑ=íÜÉ=êÉäÉî~åí=ëÉêîáÅÉ=áå=íÜÉ=dêçìé=fHb=^ÅÅçìåíK==dççÇïáää=

ïáää= íÜÉêÉÑçêÉ= åÉÉÇ= íç= ÄÉ= ~å~äóëÉÇ= ~Åêçëë= íÜÉ= ~ÅíáîáíáÉë= çÑ= íÜÉ= Éåíáíó= íÜ~í= Ü~ë= ÄÉÉå= ~ÅèìáêÉÇ= Äó= íÜÉ=

~ìíÜçêáíó=~åÇ=~ääçÅ~íÉÇ=íç=Çáîáëáçåë=çÑ=ëÉêîáÅÉ=~ë=é~êí=çÑ=íçí~ä=ÅçëíK=
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G7 tÜÉêÉ= íÜÉ=~ÅíáîáíáÉë=çÑ= íÜÉ= Éåíáíó= áåÅäìÇÉ= ÉäÉãÉåíë= íÜ~í=~êÉ=åçí= áåÅäìÇÉÇ= áå= íÜÉ=pb^I= íÜÉ=ÅÜ~êÖÉ=

ëÜçìäÇ=ÄÉ=ã~ÇÉ=íç=~=ëÉé~ê~íÉ=ÜÉ~ÇáåÖ=áå=íÜÉ=kÉí=`çëí=çÑ=pÉêîáÅÉë=EëÉÉ=é~ê~Öê~éÜë=dU=~åÇ=dNMFK=

Consolidation of Subsidiaries 
G8 m~ê~Öê~éÜ= SKOU= çÑ= íÜÉ= OMMU= plom= Åçåí~áåë= íÜÉ= ÑçääçïáåÖ= éêçîáëáçåë= áå= êÉä~íáçå= íç= íÜÉ=

ÅçåëçäáÇ~íáçå=çÑ=ëìÄëáÇá~êáÉë=áå=íÜÉ=dêçìé=fHb=^ÅÅçìåíW=

“cop=O=êÉèìáêÉë= áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=Á=íç=ÄÉ=ÅçåëçäáÇ~íÉÇ=çå=~= äáåÉJÄóJäáåÉ=Ä~ëáëK= =qÜÉ=çéÉê~íáåÖ=

áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=çÑ=íÜÉ=ëìÄëáÇá~êó=ëÜçìäÇ=ÄÉ=áåÅäìÇÉÇ=ïáíÜáå=íÜÉ=~ééêçéêá~íÉ=ëÉêîáÅÉ=äáåÉ=ÄÉÑçêÉ=

kÉí=`çëí=çÑ=pÉêîáÅÉëK=Á=tÜÉêÉ=áí=áë=åçí=éçëëáÄäÉ=íç=ÅçãÄáåÉ=íÜÉ=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=ïáíÜ=~=ëÉêîáÅÉ=

ÜÉ~ÇáåÖ=ìëÉÇ=Äó=íÜÉ=~ìíÜçêáíóI=~=ëÉé~ê~íÉ=äáåÉ=ëÜçìäÇ=ÄÉ=áåëÉêíÉÇKÒ=

G9 qÜÉ= ÉÑÑÉÅí= çÑ= íÜÉëÉ= éêçîáëáçåë= áë= íÜ~í= Ñçê= Öêçìé= Ñáå~åÅá~ä= êÉéçêíáåÖI= íÜÉ= çéÉê~íáåÖ= êÉëìäíë= çÑ=

ëìÄëáÇá~êáÉë=EÄÉÑçêÉ=áåíÉêÉëí=~åÇ=í~ñ~íáçåF=ëÜçìäÇ=ÄÉ=~äáÖåÉÇ=ïáíÜ=íÜÉ=~ÅÅçìåíáåÖ=íêÉ~íãÉåíë=ëéÉÅáÑáÉÇ=áå=

íÜÉ=éêÉÅÉÇáåÖ=é~ê~Öê~éÜë=~åÇ=íÜÉå=~ääçÅ~íÉÇ=~Åêçëë=íÜÉ=Çáîáëáçåë=çÑ=ëÉêîáÅÉ=áå=íÜÉ=pb^K=

G10 qÜÉêÉ=ã~ó=ÄÉ=íïç=áåëí~åÅÉë=ïÜÉêÉ=~ääçÅ~íáçå=áë=åçí=éçëëáÄäÉW=

qÜÉ= ëìÄëáÇá~êó= Å~êêáÉë=çìí=~ÅíáîáíáÉë= íÜ~í= ~êÉ=åçí= ÅçîÉêÉÇ=Äó= íÜÉ=pb^=Ó= áå= íÜáë= Å~ëÉI= íÜÉ=~ìíÜçêáíó=ïáää=

ÅêÉ~íÉ=~ééêçéêá~íÉ=åÉï=Çáîáëáçåë=çÑ=ëÉêîáÅÉK=

qÜÉ=ëìÄëáÇá~êó=Ü~ë=Åçêéçê~íÉ=ÉñéÉåëÉë=íÜ~í=Å~ååçí=ÄÉ=~ääçÅ~íÉÇ=çê=~ééçêíáçåÉÇ=íç=é~êíáÅìä~ê=ëÉêîáÅÉë=Ó=

íÜáë=ïáää=ê~êÉäó=ÄÉ=íÜÉ=Å~ëÉ=Äìí=ëìÄëáÇá~êáÉë=ãáÖÜí=çå=çÅÅ~ëáçå=Ü~îÉ=ÉñéÉåëÉë=íÜ~í=Çç=åçí=ÅçåíêáÄìíÉ=

íç=~åó=é~êíáÅìä~ê=ëÉêîáÅÉI= áå=ïÜáÅÜ=Å~ëÉ=íÜÉ=êÉäÉî~åí=ÉñéÉåëÉë=ãáÖÜí=ÄÉ=éçëíÉÇ=íç=`çêéçê~íÉ=~åÇ=

aÉãçÅê~íáÅ= `çêÉ= çê= íç=kçå=aáëíêáÄìíÉÇ= `çëíë= áå= íÜÉ= pb^I= éêçîáÇÉÇ= íÜ~í= íÜÉëÉ= Åçëíë= ãÉÉí= íÜÉ=

ÇÉÑáåáíáçåë=éêçîáÇÉÇ=áå=pÉÅíáçå=O=~åÇ=^ååÉñÉë=b=~åÇ=c=EêÉëéÉÅíáîÉäóF=çÑ=_s^`lmK=

G11 ^ìíÜçêáíáÉë= ëÜçìäÇ= ~äëç= ÉåëìêÉ= íÜ~í= íÜÉ= ~ääçÅ~íáçåë= çÑ= ëìÄëáÇá~êó= ÉñéÉåÇáíìêÉ= ~Åêçëë= íÜÉ= pb^=

ÜÉ~ÇáåÖë=Åçãéäó=áå=~ää=ã~íÉêá~ä=êÉëéÉÅíë=ïáíÜ=íÜÉ=ëÉîÉå=ÖÉåÉê~ä=éêáåÅáéäÉë=çÑ=çîÉêÜÉ~Ç=êÉÅÜ~êÖáåÖK=

G12 qê~åë~Åíáçåë=ëÜçìäÇ=ÄÉ=ÅçåëçäáÇ~íÉÇ=áå=íÜÉáê=ÉåíáêÉíóI=ÉîÉå=áÑ=íÜÉ=~ìíÜçêáíó=Ü~ë=äÉëë=íÜ~å=~=NMMB=

áåíÉêÉëí=áå=íÜÉ=ëìÄëáÇá~êóI=~ë=íÜáë=ëÜçìäÇ=ëÜçï=íÜÉ=Ñìää=î~äìÉ=çÑ=íê~åë~Åíáçåë=ÅçåíêçääÉÇ=Äó=íÜÉ=~ìíÜçêáíóK==

eçïÉîÉêI=ÄÉäçï=kÉí=`çëí=çÑ=pÉêîáÅÉë=íÜÉ=çéÉê~íáåÖ=éêçÑáíLäçëë=~ííêáÄìí~ÄäÉ=íç=ãáåçêáíó=áåíÉêÉëíë=ëÜçìäÇ=

ÄÉ= êÉîÉêëÉÇ=çìí=ÄÉÑçêÉ=kÉí=bñéÉåÇáíìêÉ=ÄÉÑçêÉ=jçîÉãÉåíë=çå=oÉëÉêîÉëK= =`çãéêÉÜÉåëáîÉ=ÖìáÇ~åÅÉ=çå=

~ÅÅçìåíáåÖ=Ñçê=ëìÄëáÇá~êáÉë=áë=Åçåí~áåÉÇ=áå=`Ü~éíÉê=U=çÑ=íÜÉ=dêçìé=^ÅÅçìåíë=mê~ÅíáíáçåÉêëÛ=tçêâÄççâK=

Intra-group Transactions 
G13 ^ë= Öêçìé= Ñáå~åÅá~ä= êÉéçêíáåÖ= éêÉëÉåíë= íÜÉ= ~ìíÜçêáíó= ~åÇ= áíë= ëìÄëáÇá~êáÉë= ~ë= áÑ= íÜÉó=ïÉêÉ= ~= ëáåÖäÉ=

êÉéçêíáåÖ= ÉåíáíóI= íê~åë~Åíáçåë= ÄÉíïÉÉå= íÜÉ= ~ìíÜçêáíó= ~åÇ= áíë= ëìÄëáÇá~êáÉë= E~åÇ= ÄÉíïÉÉå= ëìÄëáÇá~êáÉëF=

ëÜçìäÇ=ÄÉ=ÉñÅäìÇÉÇ=Ñêçã=íÜÉ=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=áåÅäìÇÉÇ=áå=íçí~ä=ÅçëíK=

G14 cçê= Éñ~ãéäÉI= ïÜÉêÉ= ~= ëìÄëáÇá~êó= éêçîáÇÉë= ÜçìëáåÖ=ã~å~ÖÉãÉåí= ëÉêîáÅÉë= íç= íÜÉ= ~ìíÜçêáíó= Ñêçã=

éêÉãáëÉë= êÉåíÉÇ= Ñêçã= íÜÉ= ~ìíÜçêáíóI= íçí~ä= Åçëí= ïáää= ÉñÅäìÇÉ= íÜÉ= é~óãÉåíë= ã~ÇÉ= Äó= íÜÉ= ~ìíÜçêáíó= Ñçê=

ëÉêîáÅÉë= êÉåÇÉêÉÇ=Äó=íÜÉ=ëìÄëáÇá~êó=~åÇ= íÜÉ= êÉåí=ÅÜ~êÖÉÇ=~åÇ=é~áÇ=çå= íÜÉ=çÑÑáÅÉ=~ÅÅçããçÇ~íáçåK= =qÜÉ=

éêçÅÉëë= Ñçê= Éäáãáå~íáåÖ= áåíê~JÖêçìé= íê~åë~Åíáçåë= áë= ëÉí= çìí= áå= é~ê~Öê~éÜë= UKOP= íç= UKOR= çÑ= íÜÉ=dêçìé=

^ÅÅçìåíë=mê~ÅíáíáçåÉêëÛ=tçêâÄççâK=
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Unrealised Profits on Fixed Assets 
G15 få=ëéÉÅá~ä=ÅáêÅìãëí~åÅÉëI=Éäáãáå~íáçå=çÑ=áåíê~JÖêçìé=íê~åë~Åíáçåë=ãáÖÜí=åçí=êÉãçîÉ=~ää=íÜÉ=ÉÑÑÉÅíë=

çÑ=áåíê~JÖêçìé=~Åíáîáíó=Ñçê=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=éìêéçëÉëK==qÜáë=ïáää=ÄÉ=íÜÉ=Å~ëÉ=ïÜÉêÉ=Öêçìé=ÉåíáíáÉë=

Ü~îÉ=ÄÉÉå=éêçîáÇáåÖ=É~ÅÜ=çíÜÉê=ïáíÜ=ÑáñÉÇ=~ëëÉíë=~åÇ=ÅÜ~êÖáåÖ=ãçêÉ=çê=äÉëë=íÜ~å=~Åíì~ä=ÅçëíK==tÜÉêÉ=íÜÉ=

~ÅèìáêÉê=Ü~ë=êÉÅçêÇÉÇ=íÜÉ=~Åèìáëáíáçå=~í=Åçëí=~åÇ=íÜÉ=éêçîáÇÉê=Ü~ë=~ÅÅçìåíÉÇ=Ñçê=~=éêçÑáí=çê=äçëë=çå=íÜÉ=

íê~åë~ÅíáçåI= íÜÉ= éêçÑáíLäçëë= áë= ìåêÉ~äáëÉÇ= ~ë= Ñ~ê= ~ë= íÜÉ= Öêçìé= áë= ÅçåÅÉêåÉÇK= = qçí~ä= Åçëí=ïáää= åÉÉÇ= íç= ÄÉ=

~ÇàìëíÉÇ=íç=ÉñÅäìÇÉ=~åó=ëìÅÜ=éêçÑáíëLäçëëÉëK==^ÇàìëíãÉåíë=ïáää=~äëç=ÄÉ=åÉÉÇÉÇ=íç=íÜÉ=ÇÉéêÉÅá~íáçå=ÅÜ~êÖÉÇ=

Äó=íÜÉ=~ÅèìáêÉê=íç=ã~âÉ=ëìêÉ=íÜ~í=áí=áë=Ä~ëÉÇ=çå=íÜÉ=Åçëí=çÑ=íÜÉ=~ëëÉí=íç=íÜÉ=Öêçìé=ê~íÜÉê=íÜ~å=íÜÉ=éêáÅÉ=

íÜ~í=ï~ë=é~áÇ=ÄÉíïÉÉå=íÜÉ=Öêçìé=ÉåíáíáÉëK=

G16 qÜÉ=~ÄçîÉ=ëéÉÅá~ä=ÅáêÅìãëí~åÅÉë=ïáää=ëÉäÇçã=~êáëÉ=Äìí=íÜÉó=~êÉ=ãçêÉ=äáâÉäó=íç=~êáëÉ=ïÜÉêÉ=~å=Éåíáíó=

áë= Å~êêóáåÖ= çìí= Å~éáí~ä= ïçêâë= Ñçê= íÜÉ= ~ìíÜçêáíóK= = cìêíÜÉê= ÖìáÇ~åÅÉ= çå= íÜÉ= ëáíì~íáçåë= ïÜÉêÉ= ëìÅÜ=

~ÅÅçìåíáåÖ= ~ÇàìëíãÉåíë= ãáÖÜí= ÄÉ= åÉÉÇÉÇ= áë= Åçåí~áåÉÇ= áå= é~ê~Öê~éÜë= UKOV= ~åÇ= UKPM= çÑ= íÜÉ= dêçìé=

^ÅÅçìåíë=mê~ÅíáíáçåÉêëÛ=tçêâÄççâK=

Treatment of Associates and Joint Ventures 
G17 ^ëëçÅá~íÉë= ~åÇ= àçáåí= îÉåíìêÉë= ~êÉ= ÄêçìÖÜí= áåíç= Öêçìé= ~ÅÅçìåíë= ìëáåÖ= íÜÉ= ÚÉèìáíóÛ=ãÉíÜçÇçäçÖóK==

qÜáë=ãÉ~åë= íÜ~í= íÜÉ= íê~åë~Åíáçåë=çÑ= ëìÅÜ= ÉåíáíáÉë= ~êÉ= åçí= ÅçåëçäáÇ~íÉÇ= çå= ~= äáåÉJÄóJäáåÉ= Ä~ëáëI= Äìí= íÜÉ=

~ìíÜçêáíóÛë=~ííêáÄìí~ÄäÉ=ëÜ~êÉ=çÑ=íÜÉáê=áåÅçãÉ=~åÇ=ÉñéÉåÇáíìêÉ=áë=êÉÅçÖåáëÉÇ=Äó=åÉï=ëìãã~êó=äáåÉë=ÄÉÑçêÉ=

É~ÅÜ=ëìÄÜÉ~ÇáåÖK==qÜìëI=áå=~åó=ÇáëÅäçëìêÉ=çÑ=íÜÉ=kÉí=`çëí=çÑ=pÉêîáÅÉI=íÜÉ=íê~åë~Åíáçåë=çÑ=~ëëçÅá~íÉë=~åÇ=

àçáåí=îÉåíìêÉë=ïáää=åçí=ÄÉ=áåÅäìÇÉÇ=áå=íçí~ä=Åçëí=ÑáÖìêÉë=Ñçê=ëÉêîáÅÉë=Äìí=ÄêçìÖÜí=íçÖÉíÜÉê=áå=äáåÉë=Ñçê=íÜÉ=

pÜ~êÉ= çÑ= íÜÉ= léÉê~íáåÖ= oÉëìäíë= çÑ= ^ëëçÅá~íÉë= ~åÇ= Ñçê= íÜÉ= pÜ~êÉ= çÑ= íÜÉ= léÉê~íáåÖ= oÉëìäíë= çÑ= gçáåí=

sÉåíìêÉëK=

G18 qê~åë~Åíáçåë= ÄÉíïÉÉå= íÜÉ= ~ìíÜçêáíó= ~åÇ= ~ëëçÅá~íÉë= ~åÇ= àçáåí= îÉåíìêÉë= ~êÉ= åçí= Éäáãáå~íÉÇ= ìåÇÉê=

Éèìáíó= ãÉíÜçÇëK= = eçïÉîÉêI= ëçãÉ= ~ÇàìëíãÉåí= ãáÖÜí= ÄÉ= åÉÉÇÉÇ= íç= íÜÉ= ~ìíÜçêáíóÛë= êÉëìäíë= áÑ= íÜÉêÉ= ~êÉ=

ìåêÉ~äáëÉÇ=éêçÑáíë=çå=ÑáñÉÇ=~ëëÉí=íê~åë~Åíáçåë=ÄÉíïÉÉå=íÜÉ=~ìíÜçêáíó=~åÇ=áíë=~ëëçÅá~íÉëLàçáåí=îÉåíìêÉë=EëÉÉ=

é~ê~Öê~éÜë=dNR=~åÇ=dNSFK==`çãéêÉÜÉåëáîÉ=ÖìáÇ~åÅÉ=çå=~ÅÅçìåíáåÖ=Ñçê=~ëëçÅá~íÉë=~åÇ=àçáåí=îÉåíìêÉë=áë=

Åçåí~áåÉÇ=áå=`Ü~éíÉê=V=çÑ=íÜÉ=dêçìé=^ÅÅçìåíë=mê~ÅíáíáçåÉêëÛ=tçêâÄççâK=

Format of the Group Income and Expenditure Account 
G19 få=Åçãé~êáëçå=íç=íÜÉ=áääìëíê~íáîÉ=Éñíê~Åí=Ñêçã=íÜÉ=fHb=^ÅÅçìåí=ëÜçïå=áå=é~ê~Öê~éÜ=^OR=çÑ=^ååÉñ=

^I= íÜÉ= ÑçääçïáåÖ= Ñçêã~í= ïçìäÇ= ~ééäó= íç= ~= dêçìé= fHb= ^ÅÅçìåí= Ñçê= ~å= ~ìíÜçêáíó= ïáíÜ= áåíÉêÉëíë= áå=

ëìÄëáÇá~êáÉëI=~ëëçÅá~íÉë=~åÇ=àçáåí=îÉåíìêÉëW=

Table A: An Illustrative Extract from the Group Income and Expenditure Account of an English 

Authority 

Previous Year 

Net Expenditure 

 

£000s 

 Notes 

 

Gross 
Expenditure 

 

£000s 

Gross  
Income 

 

£000s 

Net  
Expenditure 

 

£000s 

1,195 

 

Central services to the public 

 

1 

 

4,970 

 

(3,765) 

 

1,205 
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Previous Year 

Net Expenditure 

 

£000s 

 Notes 

 

Gross 
Expenditure 

 

£000s 

Gross  
Income 

 

£000s 

Net  
Expenditure 

 

£000s 

2,567 

 

Cultural, environmental, regulatory 
and planning services 

 

1 

 

13,624 

 

(11,370) 

 

2,254 

 

62,270 

 

Children’s and education services 

 

1 

 

83,401 

 

(20,496) 

 

62,905 

 

15,999 

 

Highways and transport services 

 

1 

 

23,988 

 

(7,930) 

 

16,058 

 

1,034 

 

Housing services 

 

1 

 

30,037 

 

(30,758) 

 

(721) 

 

11,207 

 

Adult social care 1 

 

16,872 

 

(5,518) 

 

11,354 

 

– 

 

Exceptional costs of adult social 
care legal settlements 

 

1 

 

2,024 

 

– 

 

2,024 

 

(400) 

 

Education management 
consultancy (example of an activity 
potentially carried out by subsidiary 
that is not featured in the SEA) 

 

1, 2 

 

2,041 

 

(2,594) 

 

(553) 

 

344 

 

Corporate and democratic core 

 

1 

 

447 

 

(65) 

 

382 

 

585 

 

Non Distributed Costs  

 

1 

 

604 

 

– 

 

604 

 

(1,787) 

 

Share of operating results of 
associates 

 

3 

 

2,007 

 

(4,486) 

 

(2,479) 

 

(239) 

 

Share of operating results of joint 
ventures 

 

3 

 

2,013 

 

(1,998) 

 

15 

 

(633) 

 

Profits/losses on disposal of fixed 
assets 

 

 145 

 

(1,297) 

 

(1,152) 

 

92,142 

 

Net Cost of Services 

 
 182,173 

 

(90,277) 

 

91,896 
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Previous Year 

Net Expenditure 

 

£000s 

 Notes 

 

Gross 
Expenditure 

 

£000s 

Gross  
Income 

 

£000s 

Net  
Expenditure 

 

£000s 

     

396 

 

(Surpluses)/deficits on trading 
undertakings not included in Net 
Cost of Services 

 

 463 

 

(78) 

 

385 

 

10,787 

 

Interest payable 

 
 13,347 

 

- 

 

13,347 

 

456 

 

Share of interest payable by 
associates 

 

3 

 

478 

 

- 

 

478 

 

856 

 

Share of interest payable by joint 
ventures 

 

3 

 

872 

 

- 

 

872 

 

– 

 

Contribution of housing capital 
receipts to government pool 

 

 1,973 

 

- 

 

1,973 

 

– 

 

Losses on the repurchase of 
borrowing 

 

 2,230 

 

– 

 

2,230 

 

1,332 

 

Investment losses 

 
 – 

 

– 

 

– 

 

(2,417) 

 

Interest and investment income 

 
 – 

 

(2,359) 

 

(2,359) 

 

(82) 

 

Share of investment income of 
associates 

 

3 

 

- 

 

(70) 

 

(70) 

 

(440) 

 

Share of investment income of joint 
ventures 

 

3 

 

- 

 

(531) 

 

(531) 

 

156 

 

Pensions interest cost and expected 
return on pensions assets 

 

 223 

 

- 

 

223 

 

242 

 

Share of pensions interest cost and 
expected return on pensions assets 
of associates 

 

3 

 

281 

 

- 

 

281 

 



Previous Year 

Net Expenditure 

 

£000s 

 Notes 

 

Gross 
Expenditure 

 

£000s 

Gross  
Income 

 

£000s 

Net  
Expenditure 

 

£000s 

(149) 

 

Share of pensions interest cost and 
expected return on pensions assets 
of joint ventures 

 

3 

 

- 

 

(154) 

 

(154) 

 

2,030 

 

Corporation tax 

 
 2,049 

 

- 

 

2,049 

 

830 

 

Share of corporation tax of 
associates 

 

 963 

 

- 

 

963 

 

127 

 

Share of corporation tax of joint 
ventures 

 

3 

 

170 

 

- 

 

170 

 

453 

 

Minority interest share of profits of 
subsidiary 

 

 561 

 

- 

 

561 

 

106,817 

 

Net Expenditure 

 
 205,888 

 

(93,469) 

 

112,419 
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