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the code of practice on local authority accounting in the united kingdom 2011/12
invitation to comment

response sheet

This Invitation to Comment will be regarded as on the public record unless confidentiality is specifically requested.  Copies of all correspondence and an analysis of responses will be provided to the Financial Reporting Advisory Board.
	Name
	     

	Organisation
	     


Responses are required by 24 September 2010 and may be sent to:

The Secretary

CIPFA/LASAAC Local Authority Code Board

Policy and Technical Directorate 

CIPFA

3 Robert Street

London 

WC2N 6RL

Fax: 020 7543 5695

E-mail: code.responses@cipfa.org.uk
For ease of handling, e-mailed copies of this Response Form are preferred.

	Question
	Response
	Comments etc.

	1
	Do you agree that the Code accurately incorporates the requirements of FRS 30?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	2
	Do you agree that the definitions within the Code clearly define the boundary between heritage assets and community assets?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	3
	Should allowances be recognised as current assets or as intangible assets?  Please provide reasons in support of your answer.
	 FORMDROPDOWN 

	     

	4
	Do you agree that a liability and an expense should be recognised as energy is consumed?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	5
	Do you agree that income from recycled allowances should be recognised as it becomes receivable?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	6
	Do you agree with the CIPFA/LASAAC’s conclusion that the Community Infrastructure Levy (CIL) is a non-exchange transaction? If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	7
	Do you agree with CIPFA/LASAAC’s conclusion that the requirement to apply CIL to fund infrastructure amounts to a restriction rather than a condition?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	8
	Do you agree with the CIPFA/LASAAC’s conclusion that Business Rate Supplements (BRS) are non-exchange transactions? If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	9
	Do you agree with CIPFA/LASAAC’s conclusion that the requirement to apply BRS to fund specific projects, with income refunded if not spent at the end of the scheme, amounts to a condition?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	10
	Do you agree that the amendments to the Code in respect of remuneration reporting reflect the revised Accounts and Audit Regulations?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	11
	Do you agree with the proposal to require the disclosure of information in relation to exit packages in the notes to the accounts?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	12
	Do you agree that the amendments to the Code in respect of the authorised for issue process in Wales reflect the revised Accounts and Audit Regulations?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	13
	Do you agree that the Code should require that authorities include a statement regarding compliance with the CIPFA Statement on the Role of the Chief Financial Officer in Local Government (2010) in their Annual Governance Statement?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	14
	Do you agree that the amendments to the Code accurately reflect the amendments to accounting standards?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	15
	Do you agree that the amendments to the Code accurately reflect the regulations and statutory guidance introduced to mitigate the impact of the transition to IFRS?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	16
	Do you agree with the proposals to rationalise the accounts required by the Code?  If not, why not?  What alternatives or additional rationalisation would you suggest?
	 FORMDROPDOWN 

	     

	17
	Are there any further accounting standards or legislative changes that need to be reflected in the Code?
	 FORMDROPDOWN 

	     

	18
	Are there any areas within the Code where additional guidance or improvements to the Code would be helpful?  Please support your answer by giving details of the difficulties being experienced.
	 FORMDROPDOWN 

	     

	19
	Are there any disclosures within the Code that could be removed while remaining compliant with relevant IFRS requirements?  Please provide reasons to support your recommendations.
	 FORMDROPDOWN 
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