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the code of practice on local authority accounting in the united kingdom 2011/12 code update and 2012/13 code
invitation to comment

response sheet

This Invitation to Comment will be regarded as on the public record unless confidentiality is specifically requested.  Copies of all correspondence and an analysis of responses will be provided to the Financial Reporting Advisory Board.
	Name
	     

	Organisation
	     


Responses are required by 30 September 2011 and may be sent to:

The Secretary

CIPFA/LASAAC Local Authority Code Board

Policy and Technical Directorate 

CIPFA

3 Robert Street

London 

WC2N 6RL

Fax: 020 7543 5695

E-mail: code.responses@cipfa.org.uk
For ease of handling, e-mailed copies of this Response Form are preferred.

SECTION A – DEVELOPMENT ITEMS WHICH WILL BE INCLUDED IN A 2011/12 CODE UPDATE AND 2012/13 CODE
	Question
	Response
	Comments etc.

	1
	Do you agree that the amendments to the Code in respect of the authorised for issue process in England reflect the new Accounts and Audit (England) Regulations 2011?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	2
	Do you agree that the amendments to the Code in respect of the application of the Code to relevant bodies covered by legislation reflect the requirements of the new Accounts and Audit (England) Regulations 2011?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	3
	Do you agree that the amendments to the Code reflect the new Housing Revenue Account (Accounting Practices) Directions 2011 and the reporting requirements for local authorities with Housing Revenue Accounts in England? If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	4
	Do you agree that the amendments to the Code accurately reflect the requirements of the amending Regulations (the Local Authority Accounts (Scotland) Amendment Regulations 2011 (SSI 2011 No. 64))? If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	5
	Do you agree that the amendments to the Code reflect the new statutory guidance on accounting for local authority pensions funds in Scotland?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	6
	Do you agree that the amendments to the Code accurately reflect the new statutory guidance issued by the Scottish Government?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	7
	Do you agree that the amendments to the Code reflect the Accounts Direction – Northern Ireland District Councils 2010/11 requirements in relation to the statutory accounting treatment of short-term accumulated compensated absences for Northern Ireland district councils?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	8
	Do you agree that the amendments to the Code reflect accounting requirements in relation to the recognition of BRS income?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	9
	Do you agree that the minor amendment in relation to the CIL adequately reflects the accounting requirements after CIL has been applied to capital expenditure?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	10
	Do you agree that the amendments to the Code appropriately reflect the changes to grant arrangements in England?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	11
	Do you agree with CIPFA/LASAAC’s view that the presentation provisions in the Code for revenue grants are able to accommodate the changes to revenue grant funding in England?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	12
	Do you agree that the amendments to the Code appropriately reflect the reporting requirements of the Major Repairs Reserve in the Movement in Reserves Statement?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	13
	Do you agree that the corrections to the Code accurately reflect the accounting requirements of the Cash Flow Statement?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     


SECTION B – DEVELOPMENT ITEMS WHICH WILL BE INCLUDED IN THE 2012/13 CODE ONLY
	14
	Do you agree with CIPFA/LASAAC’s approach to the production of the Explanatory Foreword for the 2012/13 Code ie to encourage authorities to follow either the provisions of the IASB Practice Statement, or the requirements of the FReM (in relation to a Management Commentary)?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	15
	Do you consider that the future approach to the Management Commentary as described above adequately reflects the requirements of the FReM and the specifications of IASB Practice Statement?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	16
	Do you consider that the list of topics proposed to be included as disclosure requirements in the future approach and as a suggested topic list in the ’encourage’ approach  are appropriate topics to demonstrate the authority’s future performance, financial position and progress?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	17
	Do you agree that the Code should not include any further stipulations or guidance on the inclusion of performance information in the Management Commentary (in the future approach)?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	18
	Do you agree with CIPFA/LASAAC’s view that a Management Commentary (in the future approach) produced with the financial statements should be authorised by the Leader, Chief Executive and Chief Financial Officer or equivalent officer/position of the authority? If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	19
	Do you agree with CIPFA/LASAAC’s view that it is not yet appropriate to include any specific requirements in the Code in relation to sustainability reporting?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	     

	20
	Do you agree that the Code Exposure Draft accurately incorporates the requirements of the Amendments to IFRS 7 Financial Instruments: Disclosures (October 2010)?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	

	21
	Do you agree with CIPFA/LASAAC’s view that the transactions covered by the disclosures in the amendment to the standard occur infrequently in local government and that as a consequence the Code should only include one of the amending paragraphs and an appropriate cross-reference to the remaining disclosure requirements (see paragraphs 42B-42H of the amendments to the standard)? If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	

	22
	Do you agree that the interpretations in the Code relating to the IASB Conceptual Framework should not be updated until the Conceptual Framework has been completed?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	

	23
	What practical issues do you consider local authorities would face in a future move to the measurement of transport infrastructure assets on a DRC basis in accordance with the measurement requirements of the Code of Practice on Transport Infrastructure Assets?   Please set out how you consider these practical issues will impact on financial reporting of transport infrastructure assets.
	 FORMDROPDOWN 

	

	24
	Do you consider that the Code should permit local authorities to move to measuring transport infrastructure assets at DRC in accordance with the requirements of the Code of Practice on Transport Infrastructure Assets in the 2012/13 Code?  If not, why not?  Please give reasons for your answer. What alternatives would you suggest?
	 FORMDROPDOWN 

	

	25
	What form of voluntary adoption of DRC measurement of transport infrastructure assets should the Code take? Should this be by means of full recognition in the financial statements or via an appropriate disclosure note to the financial statements?   Please give reasons for your answer.
	 FORMDROPDOWN 

	

	26
	Do you consider that the scope of transport infrastructure assets is clearly defined for authorities wishing to voluntarily adopt the measurement requirements of the Code of Transport Infrastructure Assets? If not, why not?  Please give reasons for your answer. What alternatives would you suggest?
	 FORMDROPDOWN 

	

	27
	Do you agree that the amendments to the Code accurately reflect the amendments to IAS 12?  If not, why not?  What alternatives would you suggest?
	 FORMDROPDOWN 

	

	28
	Are there any further accounting standards or legislative changes that need to be reflected in the Code?
	 FORMDROPDOWN 

	

	29
	Do you consider that there are any areas of the Code that will require additional interpretation or guidance as a result of local authorities using the general power of competence as set out in the Localism Bill?  Please support your response with a description of the anticipated use of the power and the areas in the Code you consider will require additional interpretation or guidance.
	 FORMDROPDOWN 

	

	30
	Are there any areas within the Code where additional guidance or improvements to the Code would be helpful?  Please support your answer by giving details of the issues that need to be addressed.
	 FORMDROPDOWN 

	

	31
	Are there any areas of the Code which respondents consider can be simplified within the local government statutory accounting framework?   Please support your answer by giving details of the ways in which you consider the financial reporting requirements can be simplified.
	 FORMDROPDOWN 

	

	32
	Are there any issues in relation to the implementation of the first year of IFRS that you consider could be usefully assessed in a post implementation review?  Please support your answer by giving details of your areas of concern, and how do you consider these could be addressed by CIPFA/LASAAC.
	 FORMDROPDOWN 

	

	33
	Are there any areas in relation to CIPFA/LASAAC’s governance arrangements for the production of the Code, such as the Terms of Reference, the annual Code setting process and the Membership of CIPFA/LASAAC, which could be improved in order to ensure the Code continues to meet the needs of its stakeholders?  Please support your answer by giving details of where any improvements could be made and how you consider this might lead to improvements in the Code.
	 FORMDROPDOWN 

	


[image: image1.jpg]