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Northern Division 

REPORT AND FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2007

FIVE YEAR SUMMARY

FOR THE YEAR ENDED 31 DECEMBER
	
	2003
	2004
	2005
	2006
	2007

	Income
	10500
	1792
	2554
	3233
	721

	
	
	
	
	
	

	Expenditure
	
9889

	2707
	3334
	6931
	
3021


	
	
	
	
	
	

	Net Incoming/(Outgoing) Resources
	611
	(915)
	(780)
	(3698)
	
(2300)

	
	
	
	
	
	

	
	
	
	
	
	


REPORT OF HONORARY TREASURER

The Net Outgoing Resources for 2007 consist of the following key activities:

	
	Net Incoming/

(Outgoing) Resources

£

	Annual Dinner
	445

	Meetings and seminars
	(1190)

	Student Society meetings
	(1142)

	Audit Sub Group meetings
	(356)

	Treasurer and Secretary Honoraria
	(180)

	Subvention
	100

	Interest
	23

	Net incoming/(outgoing)resources
	(2300)


The Balance Sheet shows a significant reduction in both debtor and creditors owing to the settlement of outstanding transactions between the North Division and the Northern Region.

Christopher Little CPFA

Honorary Treasurer

REPORT OF THE AUDITORS

To the Members of the Northern Division the Chartered Institute of Public Finance and Accountancy.  I (insert name of Honorary Auditor) have audited the accounts of the Northern Division for the year ended 31 December 2007 and confirm that the accounts give a true and fair view of the state of affairs of the (insert name of region or student society) at 31 December 2007 and that they have been compiled in compliance with financial regulations.

Signed (Honorary Auditor)

Name

Qualifications

Date

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER


	Note
	
	2007

£
	2007

£
	2006

£
	2006

£

	
	
	
	
	
	

	
	Incoming Resources
	
	
	
	

	
	Incoming resources from charitable activities:
	
	
	
	

	
	Advancing public finance and promoting best practice
	598
	
	2996
	

	
	Educating and training students
	
	
	
	

	
	
	
	598
	
	2996

	
	Incoming resources from generated funds
	
	
	
	

	
	Donations 
	
	
	
	

	
	Investment income
	23
	
	37
	

	
	
	
	23
	
	37

	
	Other incoming resources:
	
	
	
	

	
	Subvention
	
	100
	
	

	
	
	
	
	
	200

	
	Total Incoming Resources
	
	721
	
	3233

	
	
	
	
	
	

	
	Resources Expended
	
	
	
	

	
	Charitable activities:
	
	
	
	

	
	Advancing public finance and promoting best practice
	1878
	
	6931
	

	
	Educating and training students
	1143
	
	
	

	
	Regulating and supporting members
	
	
	
	

	
	
	
	3021
	
	6931

	
	Governance:
	
	
	
	

	
	Regional Council and audit
	
	
	
	

	
	
	
	
	
	

	
	Total Resources Expended
	
	3021
	
	6931

	
	
	
	
	
	

	
	Net Incoming/(Outgoing) Resources
	
	(2300)
	
	(3698)

	
	
	
	
	
	

	
	Gains/(losses) on investment assets:
	
	0
	
	0

	
	
	
	
	
	

	
	Net Movement in Funds
	
	(2300)
	
	(3698)

	
	
	
	
	
	

	
	Funds Balances Brought Forward at 1 January
	
	4658
	
	8356

	
	Funds Balances Carried Forward at 31 December
	
	2358


	
	4658




BALANCE SHEET

AS AT 31 DECEMBER

	Note
	
	2007

£
	2007

£
	2006

£
	2006

£

	
	
	
	
	
	

	
	Fixed Assets
	
	
	
	

	 
	Investments
	
	
	0
	

	
	
	
	
	
	

	
	Current Assets
	
	
	
	

	2
	Debtors and Prepayments
	100
	
	2650
	

	
	Cash at bank and in hand
	2707
	
	5430
	

	
	
	
	2807
	
	8080

	
	Current Liabilities
	
	
	
	

	3
	Creditors:  Amounts falling due within one year
	(449)
	
	(3422)
	

	
	
	
	(449)
	
	(3422)

	
	Net Current Assets
	
	
	
	

	
	
	
	2358
	
	4658

	
	
	
	
	
	

	
	Represented By:
	
	
	
	

	
	Income Funds:
	
	
	
	

	  
	Designated Funds
	
	2358
	
	4658

	
	
	
	2358
	
	4658


Signed on behalf of CIPFA Northern Region on 26 March 2008

	Kevin Suttie
	Jane Cuthbertson 
	Christopher Little 

	Chairman
	Honorary Secretary
	Honorary Treasurer


NOTES TO THE FINANCIAL STATEMENTS

1
ACCOUNTING POLICIES


The Financial Statements have been prepared in accordance with relevant guidance issued by the Accounting Standards Board and follow the requirements of the Statement of Recommended Practice Accounting by Charities 2005.  The particular accounting policies adopted are described below

(a)
Accounting Convention


The Financial Statements are prepared under the historical cost convention.

(b)
Investments


Investments held as fixed assets are stated at cost less provision for permanent diminution in value.  Those held as current assets are stated at the lower of cost and net realisable value.

(c)
Stocks


Stocks are stated at the lower of cost and net realisable value.

2
DEBTORS AND PREPAYMENTS

	
	2007

£
	
	2006

£

	Trade Debtors
	
	
	272

	Amounts owed by CIPFA excluding VAT
	100
	
	1070

	VAT repayment owed by CIPFA
	
	
	1308

	
	100
	
	2650


3
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

	
	2007

£
	
	2006

£

	
	
	
	

	Trade Creditors
	180
	
	547

	Owed to CIPFA excluding VAT
	
	
	2875

	VAT owed to CIPFA
	269
	
	

	
	449
	
	3422


