Annex to PSFR syllabus 2012


EXAMINATION STATUS OF INTERNATIONAL AND UK ACCOUNTING STANDARDS
	INTERNATIONAL STANDARD 
	NOTE
	Financial Reporting at level
	Public Sector Financial Reporting at level

	
	
	A
	B
	C
	A
	B
	C

	IFRS 1 First -Time Adoption of IFRS
	
	
	
	X
	
	
	X

	IFRS 2 Share-based payment
	
	Not examinable

	IFRS 3 Business combinations 
	1
	
	X
	
	
	X
	

	IFRS 4 Insurance contracts
	
	Not examinable

	IFRS 5 Non-current assets held for sale and discontinued operations
	
	
	X
	
	
	X
	

	IFRS 6 Exploration for and evaluation of mineral resources
	
	Not examinable

	IFRS 7 Financial instruments disclosures
	1
	
	
	X
	
	
	X

	IFRS 8 Operating segments
	1
	
	
	X
	
	X
	

	IFRS 9 Financial instruments
	
	
	
	X
	
	
	X

	IFRS 10 Consolidated financial statements
	
	
	X
	
	
	
	

	IFRS 11 Joint arrangements
	
	Not examinable

	IFRS 12 Disclosures of interests in other entities
	
	
	X
	
	
	
	

	IFRS 13 Fair value measurement
	
	Not examinable

	IAS 1 Presentation of financial statements 
	
	X
	
	
	X
	
	

	IAS 2 Inventories 
	
	X
	
	
	X
	
	

	IAS 7 Statements of cash flow
	
	X
	
	
	X
	
	

	IAS 8 Accounting policies, changes in accounting estimates and errors
	
	X
	
	
	X
	
	

	IAS 10 Events after the reporting period
	
	X
	
	
	X
	
	

	IAS 11 Construction contracts 
	1
	
	X
	
	
	
	X

	IAS 12 Income taxes 
	1
	
	X
	
	
	
	X

	IAS 16 Property, plant and equipment
	
	X
	
	
	X
	
	

	IAS 17 Leases
	2
	
	X
	
	
	X
	

	IAS 18 Revenue
	
	X
	
	
	X
	
	

	IAS 19 Employee benefits
	
	
	
	X
	
	X
	

	IAS 20 Accounting for government grants and disclosure of government assistance 
	
	
	X
	
	X
	
	

	IAS 21 The effects of changes in foreign exchange rates
	
	Not examinable

	IAS 23 Borrowing costs
	1
	
	X
	
	
	X
	

	IAS 24 Related party disclosures
	
	
	
	X
	
	
	X

	IAS 26 Accounting and reporting by retirement benefit plans
	
	Not examinable

	IAS 27 Consolidated and separate financial statements
	
	
	X
	
	
	X
	

	IAS 28 Investments in associates
	
	
	X
	
	
	X
	

	IAS 29 Financial reporting in hyperinflationary economies
	
	Not examinable 

	IAS 31 Interests in joint ventures
	
	
	
	
	
	X
	

	IAS 32 Financial instruments: presentation 
	1
	
	
	X
	
	
	X

	IAS 33 Earnings per share
	1
	
	X
	
	
	
	X

	IAS 34 Interim financial reporting
	
	Not examinable

	IAS 36 Impairment of assets
	
	X
	
	
	X
	
	

	IAS 37 Provisions, contingent liabilities and contingent assets
	
	X
	
	
	X
	
	

	IAS 38 Intangible assets
	
	X
	
	
	X
	
	

	IAS 39 Financial instruments: recognition and measurement
	1
	
	
	
	
	
	X

	IAS 40 Investment property
	1
	
	
	X
	
	X
	

	IAS 41 Agriculture
	
	Not examinable

	Conceptual Framework for Financial Reporting
	
	X
	
	
	X
	
	


	IFRIC INTERPRETATION 
	NOTE
	Financial Reporting at level
	Public Sector Financial Reporting at level

	
	
	A
	B
	C
	A
	B
	C

	IFRIC 1 Changes in existing decommissioning, restoration and similar liabilities
	
	Not examinable 

	IFRIC 2 Members’ shares in co-operative entities and similar instruments
	
	Not examinable

	IFRIC 4 Determining whether an agreement contains a lease
	
	
	
	X
	
	X
	

	IFRIC 5 Rights to interests arising from decommissioning, restoration and environmental rehabilitation funds
	
	Not examinable

	IFRIC 6 Liabilities arising from participating in a specific market – waste electrical and electronic equipment
	
	Not examinable

	IFRIC 7 Applying the restatement approach under IAS 29 Financial Reporting in Hyperinflationary Economies
	
	Not examinable

	IFRIC 9 Reassessment of Embedded Derivatives
	
	Not examinable

	IFRIC 10 Interim financial reporting and impairment
	
	Not examinable

	IFRIC 12 Service Concession Agreements
	
	
	
	X
	
	X
	

	IFRIC 13 Customer loyalty programmes
	
	Not examinable

	IFRIC 14 IAS 19 – The limit on a defined benefit asset, minimum funding requirements and their interaction
	
	Not examinable

	IFRIC 15 Agreements for the construction of real estate
	
	Not examinable

	IFRIC 16 Hedges of a net investment in a foreign operation
	
	Not examinable

	IFRIC 17 Distributions of non-cash assets to owners
	
	Not examinable

	IFICS 18 Transfers of assets from customers
	
	Not examinable

	IFRIC 19 Extinguishing financial liabilities with equity instruments
	
	Not examinable


The following UK standards are examinable in PSFR at the indicated level for all sectors:
	UK STANDARD 
	
	Financial Reporting at level
	Public Sector Financial Reporting at level

	
	
	A
	B
	C
	A
	B
	C

	FRS 30 Heritage assets
	
	
	
	
	X
	
	

	ASB’s Statement of Principles for Financial Reporting: Interpretation for Public Benefit Entities
	
	
	
	
	X
	
	


The following UK standards are examinable in PSFR at the indicated level for the Housing, Charities and Further & Higher Education sectors only:
	UK STANDARD 
	
	Financial Reporting at level
	Public Sector Financial Reporting at level

	
	
	A
	B
	C
	A
	B
	C

	SSAP4 Accounting for government grants
	
	
	
	
	X
	
	

	FRS11 Impairment of assets and goodwill
	
	
	
	
	X
	
	

	FRS15 Tangible fixed assets
	
	
	
	
	X
	
	


Knowledge levels

Level A (professional): A thorough knowledge with a solid understanding of the subject matter and some experience in its application in practice sufficient to: exercise reasonable professional judgement in the application of the subject matter in those circumstances generally encountered in practice; and recognise when the assistance of a specialist may be required.  This level of knowledge is lower than that of a specialist.

Level B (technician): A working knowledge with a broad understanding of the subject matter and a modicum of experience in its application sufficient to: apply the subject matter in straightforward circumstances; and identify issues requiring professional attention in more complex situations.

Level C (generalist): a general knowledge with a basic understanding of the subject matter and training in its application sufficient to: identify significant issues; evaluate their potential implications or impact; and recognise that additional work or advice may be required to be performed by a person technically competent in this area of expertise.  This level of knowledge is significantly greater than that of a layperson.

Notes
1.
Although these standards apply in principle to the public services, in practice there will rarely be transactions of that nature to consider.  Candidates may therefore be required to demonstrate an understanding of the main principles of the standard but will not be required to prepare detailed accounting adjustments in respect of them.

2.
Candidates will be examined on the accounting requirements for lessees only and not for lessors.

